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1. GENERAL DESCRIPTION OF THE OFFERING PROGRAMME 

Under the programme, Société Générale Effekten GmbH (the "Issuer") may, in its sole discretion, 
publicly offer and/or list on a regulated market in the European Economic Area the warrants described 
in this Securities Note (the "Securities"). 
 
General information on this Securities Note can be found in section 3. 

1.1. Overview of the Issuer 

The Issuer is a limited liability company established under German law with its registered office in 
Frankfurt am Main, Federal Republic of Germany. The business address is: Neue Mainzer Straße 46-
50, 60311 Frankfurt am Main, Federal Republic of Germany. 
 
The Issuer is a wholly owned subsidiary of Société Générale Frankfurt, Federal Republic of Germany, 
which is a branch of Société Générale, Paris, French Republic. 
 
The Issuer's legal entity identifier (LEI) is 529900W18LQJJN6SJ336. 
 
Further information on the Issuer and specific risks related to the Issuer can be found in the Registration 
Document. 

1.2. Overview of the Guarantor 

The Securities are unconditionally and irrevocably guaranteed by Société Générale, Paris, French 
Republic (the "Guarantor") in accordance with the guarantee issued as of 27 September 2023 (the 
"Guarantee"). The Guarantor is a public limited company (société anonyme) under French law and has 
the status of a bank. The registered office of the Guarantor is 29 boulevard Haussmann, 75009 Paris, 
French Republic, and the administrative office is 7 cours Valmy, 92972 Paris-La Défense, French 
Republic. 
 
The Guarantor's legal entity identifier (LEI) is O2RNE8IBXP4R0TD8PU41. 
 
Further information on the Guarantor can be found in particular in section 4.2. Specific risks relating to 
the Guarantor can be found in section 2.1. 
 
For more information about the Guarantee, see section 4.1. 

1.3. Overview of the Securities 

The Securities are bearer bonds under German law within the meaning of § 793 of the German Civil 
Code (BGB). 
 
The Securities grant the investor, subject to the occurrence of a particular event, the right to require the 
Issuer to pay a Redemption Amount when exercising. 
 
In this context, the payment or occurrence of certain events depends to a large extent on an underlying 
to which the Securities relate. Under this programme, the following assets are considered as 
underlyings: shares, ETF shares, indices, precious metals, futures contracts and currency exchange 
rates. 
 
The Securities differ in their structure and functioning. In this context, the following product types are 
covered: Standard CALL Warrants and Standard PUT Warrants (each with European or American 
exercise), Capped CALL Warrants and Capped PUT Warrants (with European exercise), Inline Warrants 
(with European exercise), StayHigh Warrants (with European exercise), StayLow Warrants (with 
European exercise), Hit CALL Warrants and Hit PUT Warrants (with European exercise), Corridor 
Warrants (with European exercise), Bottom-up Warrants (with European exercise) and Top-down 
Warrants (with European exercise). 
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Although each type of product has special features in its structure, all Standard Warrants and Capped 
Warrants have in common that with the exercise of the Securities (by the investor or automatically), the 
Redemption Amount depends on the Reference Price of the Underlying on the Valuation Date specified 
in the terms and conditions. Depending on the performance of the underlying, an investor may lose all 
or part of its Capital Amount. The amount of the Redemption Amount depends to a large extent on the 
value of the underlying. Inline Warrants, StayHigh Warrants and StayLow Warrants, on the other hand, 
shall expire worthless upon occurrence of a Knock-out Event. If there is no Knock-out Event, a pre-
determined amount is payable. Hit Warrants will also expire upon occurrence of a Hit Event, but in this 
case a pre-determined amount is payable. If a Hit Event does not occur, the Hit Warrants will expire 
worthless. In the case of Corridor Warrants, Bottom-up Warrants and Top-down Warrants, the amount 
of the Redemption Amount depends on the number of days on which the price of the Underlying is inside 
a Corridor (Corridor Warrants), is equal to or above a Barrier (Bottom-up Warrants) or is equal to or 
below a Barrier (Top-down Warrants). 
 
In the case of Inline Warrants, StayHigh Warrants and StayLow Warrants, the occurrence of a Knock-
out Event shall result in an early termination of the Security and a total loss to the investor. In the case 
of Hit Warrants, the non-occurrence of a Hit Event will result in a total loss to the investor. 
 
There is no interest on the Securities. In any case, the Securities will be paid out in cash, provided that 
the payment is made. There is no physical delivery of the Underlying. 
 
The conditions applicable to a Security on a case-by-case basis shall be determined by the Issuer in the 
final terms of the Securities. 
 
Further information on the Securities can be found in section 5. and, specifically, on their functioning, in 
section 6. Specific risks related to the securities can be found in section 2.2. 
 
An investment in these Securities is only suitable for investors if they are familiar with the nature of those 
Securities. Interested investors should be aware of all the risks associated with the purchase of the 
Securities. Investors should therefore have sufficient knowledge and/or experience with the Securities, 
their functioning and dependence on the Underlying. 

1.4. Overview of the Offer and Trading 

The Securities issued by the Issuer will be underwritten by Société Générale ("Offeror") on the basis of 
a general underwriting agreement. The Offeror will offer the Securities to potential investors. 
 
For the Securities, admission to trading on a regulated market and/or a multilateral trading facility within 
the European Economic Area may be applied for. However, the Securities may also be offered without 
being admitted to trading. 
 
Further information on the offer can be found in particular in section 5.7.; more information on trading 
the Securities can be found in section 5.8. 
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2. RISK FACTORS 

The following section is divided into risk factors related to the Guarantor (section 2.1.) and risks arising 
from the nature of the Securities (section 2.2.). Each of these sections lists the risk factors in categories 
and subcategories. 
 
The Issuer assessed each risk taking into account the negative effects and the likelihood of occurrence 
and used this assessment as a measure of the materiality of the risks. 
 

The two most important risks for each category are highlighted by a grey frame. The risk factors listed 

below in a category are not listed according to their materiality. 
 
The measure of the materiality of the risks in relation to the Guarantor is set out in the Registration 
Document of the Guarantor incorporated by reference into this Securities Note. For the risks associated 
with the Security, materiality depends to a large extent on the parameters set out in the Final Terms. 
Examples of such parameters are the underlying, the Strike, the exercise period or Exercise Date, 
respectively, Monitoring Period, the Upper Barrier and the Lower Barrier. These parameters determine 
both the probability of occurrence of a particular event and the associated risk, as well as the extent of 
the impact on the security upon occurrence of the risk. In each case, the Issuer makes a statement 
below, which puts the probability of occurrence in relation to possible effects. The probability of 
occurrence is compared to the respective risk event in the individual risk factors (e.g., the greater... the 
more likely it is). The impact of the occurrence of the described risk is then assessed by the Issuer, for 
example, by describing a possible partial or even total loss or other loss of the capital amount used by 
the investor or an expiration of the Security. 
 
The risks described below may occur individually or together. They can mutually reinforce their effects. 
 
Important Note: Both here and in the following sections, the "Capital Amount" (purchase price) paid 
for the purchase includes all other costs associated with the purchase. 

2.1. Risk Factors relating to the Guarantee 

The risks relating to the Guarantor are incorporated by reference and forms part of this Securities Note 
(see section "3.7.1. Guarantor"). The risks may affect the Guarantor 's ability to meet its obligations 
under the Guarantee to the Securityholders. 

2.2. Risks arising from the nature of the Securities 

2.2.1. Risks relating directly to the structure of the Securities 

This section sets out the specific risks associated with the purchase of Securities. 
 
A feature common to all of the Securities issued under this Securities Note is that the Securityholder 
may incur a total loss of the purchase price paid. The Securityholders of all Securities also bear the 
risk of loss, because the Securities are not capital-protected and do not provide for a minimum 
repayment. 
 
(a) Risks in the case of Standard Warrants 

(aa) Worthless expiration of Standard Warrants 

In the case of a Standard CALL Warrant, if the Reference Price of the Underlying on the Exercise Date 
is equal to or below the Strike, the warrant will expire worthless. In the case of a Standard PUT Warrant, 
if the Reference Price of the Underlying on the Exercise Date is equal to or above the Strike, the 
warrant will expire worthless. The closer the Reference Price to the Strike, the higher the probability of 
such an expiration. 
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(bb) Special risks relating to the pricing of Standard Warrants 

Due to the so-called leverage effect, there is a risk that small price movements in the price of the 
Underlying determines disproportionate price movements of the Securities. In the case the Securities 
are held until the end of their term, the following applies: The further the price of the Underlying is below 
(in the case of Standard CALL Warrants) or above (in the case of Standard PUT Warrants) the Strike 
("out of the money"), the greater the risk of a loss. Also, a decrease in the implied volatility of the price 
of the Underlying results in a decrease in the price of the Security. 

 
(cc) Limitation of term in the case of Standard Warrants on Futures Contracts 

Standard Warrants with Futures Contracts as Underlying expire prematurely if the price of the 
Underlying is equal to or below 0 (zero). The lower the price of the Underlying, the higher the probability 
of a premature expiration. In the event of such a premature expiration, the Redemption Amount may be 
very low in some cases. It could be lower than the amount the Securityholders would have received if 
the prematurely expiration of the Securities had not taken place. Securityholders will incur a loss if the 
amount payable is less than the Capital Amount. A total loss is also possible. The worse the 
performance of the Security, the greater the risk of an investor's loss in the event of the termination of 
the Security. 
 
(dd) Risks relating to the exercise of Standard Warrants 

In the case of Standard Warrants with European exercise, the Securityholder cannot exercise the 
Warrants during their term. During this period, the value of the Standard Warrants can only be realised 
by selling the Securities. Risk: Market participants must be found who are prepared to purchase the 
Securities at an appropriate price. The lower the achievable selling price, the greater the loss for the 
investor. 
 
In the case of Standard Warrants with American exercise, the effectiveness of the exercise depends on 
the submission of an Exercise Notice and the delivery of the Securities to the Paying Agent. The exact 
conditions for exercising effectively are laid down in the terms and conditions. Risk: If these conditions 
are met at a later point in time, the Valuation Date will also be postponed. Where the number of 
Securities to be exercised exceeds the figure specified in the Exercise Notice, the excess Securities 
shall be transferred back at the expense of the Securityholder. 
 
If a certain minimum number of Standard Warrants needs to be exercised, holders who do not have the 
required minimum number are either forced to sell their securities or buy more, with transaction costs in 
both cases incurred. 
 
(ee) No dependence of the value of the security at maturity on the closing price in the case of Standard 

Warrants on Indices 

Investors should note that in the case of Standard Warrants based on indices, it may be specified in the 
Terms and Conditions that the determination of the Redemption Amount does not depend on the closing 
price of the index but is based exclusively on the settlement price defined in the Final Terms (e.g., in the 
case of DAX, the Eurex final settlement price for options on DAX). A possibly higher (in the case of 
Standard CALL Warrants) or lower (in the case of Standard PUT Warrants) closing price of the 
respective index on the Valuation Date compared to the respective settlement price is not taken into 
account for the determination of the Redemption Amount. This can lead to losses for the investor. 
 
(b) Risks in the case of Capped Warrants 

(aa) Worthless expiration of Capped Warrants 

In the case of a Capped CALL Warrant, if the Reference Price of the Underlying on the Exercise Date 
is equal to or below the Strike, the warrant will expire worthless. In the case of a Capped PUT Warrant, 
if the Reference Price of the Underlying on the Exercise Date is equal to or above the Strike, the 
warrant will expire worthless. The closer the Reference Price to the Strike, the higher the probability of 
such an expiration. 
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(bb) Risks relating to a limited Redemption Amount 

The Redemption Amount of Capped Warrants is limited (capped). The further the price of the 
Underlying is above (in the case of a Capped CALL Warrant) or below (in the case of a Capped PUT 
Warrant) the Cap, the higher the limitation versus a direct investment in the Underlying. 

 
(cc) Special risks relating to the pricing of Capped Warrants 

Due to the so-called leverage effect, there is a risk that small price movements in the price of the 
Underlying determines disproportionate price movements of the Securities. In the case the Securities 
are held until the end of their term, the following applies: The further the price of the Underlying is below 
(in the case of Capped CALL Warrants) or above (in the case of Capped PUT Warrants) the Strike ("out 
of the money"), the greater the risk of a loss. Also, a decrease in the implied volatility of the price of the 
Underlying results in a decrease in the price of the Security. 
 
(dd) Limitation of term in the case of Capped Warrants on Futures Contracts 

Capped Warrants with Futures Contracts as Underlying expire prematurely if the price of the Underlying 
is equal to or below 0 (zero). The lower the price of the Underlying, the higher the probability of a 
premature expiration. In the event of such a premature expiration, the Redemption Amount may be very 
low in some cases. It could be lower than the amount the Securityholders would have received if the 
prematurely expiration of the Securities had not taken place. Securityholders will incur a loss if the 
amount payable is less than the Capital Amount. A total loss is also possible. The worse the 
performance of the Security, the greater the risk of an investor's loss in the event of the termination of 
the Security. 
 
(ee) Risks relating to the exercise of Capped Warrants 

In the case of Capped Warrants, the Securityholder cannot exercise the Warrants during their term. 
During this period, the value of the Capped Warrants can only be realised by selling the Securities. Risk: 
Market participants must be found who are prepared to purchase the Securities at an appropriate price. 
The lower the achievable selling price, the greater the loss for the investor. 
 
(ff) No dependence of the value of the security at maturity on the closing price in the case of Capped 

Warrants on Indices 

Investors should note that in the case of Capped Warrants based on indices, it may be specified in the 
Terms and Conditions that the determination of the Redemption Amount does not depend on the closing 
price of the index but is based exclusively on the settlement price defined in the Final Terms (e.g., in the 
case of DAX, the Eurex final settlement price for options on DAX). A possibly higher (in the case of 
Capped CALL Warrants) or lower (in the case of Capped PUT Warrants) closing price of the respective 
index on the Valuation Date compared to the respective settlement price is not taken into account for 
the determination of the Redemption Amount. This can lead to losses for the investor. 
 
(c) Risks in the case of Inline Warrants 

(aa) Worthless expiration of Inline Warrants 

(1) During the term 
 
If at any time during the Monitoring Period the continuous price of the Underlying leaves the Range, i.e., 
the price is equal to or above the Upper Barrier or equal to or below the Lower Barrier, the Inline 
Warrants will immediately expire worthless. The closer the price of the Underlying to the nearest barrier, 
the higher the probability of the occurrence of a Knock-out Event. 
 
(2) Special case with Underlying Share, ETF Share or Share Index 
 
In the case of Inline Warrants with Shares as the Underlying, the Securityholder bears the separate risk 
of a worthless expiration: In many cases, dividend payments result in the gross dividend being deducted 
from the quoted price of the Share. If the share price is close to the Lower Barrier, the deduction from 
the quoted price may trigger a Knock-out Event. This may also occur in the case of an ETF Share or a 
share Index. 
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(3) Special case with Underlying Index and Final Settlement Price 
 
In the case of Inline Warrants with Index as the Underlying and reference to the final settlement price, 
the Securityholder bears an additional risk of expiry: if the final settlement price on the Exercise Date is 
outside the Range, this also leads to an expiry and the Securityholder receives no payment. 

 
(bb) Special risks relating to the pricing of Inline Warrants 

There is a risk of disproportionate price losses due to the leverage in the case of Inline Warrants, 
the lower the value of the Inline Warrant is. Unlike Standard Warrants, an increase in the implied volatility 
of the Underlying reduces the value of the Inline Warrant. 

 
(cc) Risks relating to the exercise of Inline Warrants 

In the case of Inline Warrants, the Securityholder cannot exercise the Warrants during their term. During 
this period, the value of the Inline Warrants can only be realised by selling the Securities. Risk: Market 
participants must be found who are prepared to purchase the Securities at an appropriate price. The 
lower the achievable selling price, the greater the loss for the investor. 
 
(dd) Risks of a threatening Knock-out Event 

A Knock-out Event may occur on the basis of prices of the Underlying determined during the trading 
hours other than the trading hours of the Inline Warrants. In this event, there is a risk that the 
Securityholder may be unaware that a Knock-out Event is imminent or may not become aware in good 
time. Possible consequence: The Securityholder may be unable to sell his Inline Warrants in good time 
and may have to accept the total loss of the Capital Amount. 
 
The same applies, if the price determination for the Underlying is (temporarily) suspended. After price 
determination recommences, the price of the Underlying is equal to or below the Lower Barrier or equal 
to or above the Upper Barrier and a Knock-out Event has therefore occurred. There was also no trading 
in the relevant Inline Warrants while the price of the Underlying was suspended. In these circumstances, 
Securityholders will be unable to sell their Inline Warrants prior to the occurrence of the imminent Knock-
out Event. The more likely a Knock-out Event occurs, the more difficult it is to sell the Inline Warrants or 
the higher the loss. 
 
(d) Risks in the case of StayHigh Warrants 

(aa) Worthless expiration of StayHigh Warrants 

(1) During the term 
 
If at any time during the Monitoring Period the continuous price of the Underlying is equal to or below 
the Barrier, the StayHigh Warrants will immediately expire worthless. The closer the price of the 
Underlying to the Barrier, the higher the probability of the occurrence of a Knock-out Event. 
 
(2) Special case with Underlying Share, ETF Share or Share Index 
 
In the case of StayHigh Warrants with Shares as the Underlying, the Securityholder bears the separate 
risk of a worthless expiration: In many cases, dividend payments result in the gross dividend being 
deducted from the quoted price of the Share. If the share price is close to the Barrier, the deduction from 
the quoted price may trigger a Knock-out Event. This may also occur in the case of an ETF Share or a 
share Index. 
 
(3) Special case with Underlying Index and Final Settlement Price 
 
In the case of StayHigh Warrants with Index as the Underlying and reference to the final settlement 
price, the Securityholder bears an additional risk of expiry: if the final settlement price on the Exercise 
Date is equal to or below the Barrier, this also leads to an expiry and the Securityholder receives no 
payment. 
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(bb) Special risks relating to the pricing of StayHigh Warrants 

There is a risk of disproportionate price losses if the following condition is met: The closer the price 
of the Underlying to the Barrier, the lower the value of the StayHigh Warrant and the greater the 
leverage. Unlike Standard Warrants, an increase in the implied volatility of the Underlying reduces the 
value of the StayHigh Warrant. 

 
(cc) Risks relating to the exercise of StayHigh Warrants 

In the case of StayHigh Warrants, the Securityholder cannot exercise the Warrants during their term. 
During this period, the value of the StayHigh Warrants can only be realised by selling the Securities. 
Risk: Market participants must be found who are prepared to purchase the Securities at an appropriate 
price. The lower the achievable selling price, the greater the loss for the investor. 
 
(dd) Risks of a threatening Knock-out Event 

A Knock-out Event may occur on the basis of prices of the Underlying determined during trading hours 
other than the trading hours of the StayHigh Warrants. In this event, there is a risk that the Securityholder 
may be unaware that a Knock-out Event is imminent or may not become aware in good time. Possible 
consequence: The Securityholder may be unable to sell his StayHigh Warrants in good time and may 
have to accept the total loss of the Capital Amount. 
 
The same applies, if the price determination for the Underlying is (temporarily) suspended. After price 
determination recommences, the price of the Underlying is equal to or below the Barrier and a Knock-
out Event has therefore occurred. There was also no trading in the relevant StayHigh Warrants while 
the price of the Underlying was suspended. In these circumstances, Securityholders will be unable to 
sell their StayHigh Warrants prior to the occurrence of the imminent Knock-out Event. The more likely a 
Knock-out Event occurs, the more difficult it is to sell the StayHigh Warrants or the higher the loss. 
 
(e) Risks in the case of StayLow Warrants 

(aa) Worthless expiration of StayLow Warrants 

(1) During the term 
 
If at any time during the Monitoring Period the continuous price of the Underlying is equal to or above 
the Barrier, the StayLow Warrants will immediately expire worthless. The closer the price of the 
Underlying to the Barrier, the higher the probability of the occurrence of a Knock-out Event. 
 
(2) Special case with Underlying Index and Final Settlement Price 
 
In the case of StayHigh Warrants with Index as the Underlying and reference to the final settlement 
price, the Securityholder bears an additional risk of expiry: if the final settlement price on the Exercise 
Date is equal to or above the Barrier, this also leads to an expiry and the Securityholder receives no 
payment. 

 
(bb) Special risks relating to the pricing of StayLow Warrants 

There is a risk of disproportionate price losses in the case of StayLow Warrants if the following 
condition is met: The closer the price of the Underlying to the Barrier, the lower the value of the StayLow 
Warrant and the greater the leverage. Unlike Standard Warrants, an increase in the implied volatility of 
the Underlying reduces the value of the StayLow Warrant. 

 
(cc) Limitation of term in the case of StayLow Warrants on Futures Contracts 

StayLow Warrants with Futures Contracts as Underlying expiry prematurely, if the price of the 
Underlying is equal to or below 0 (zero). The lower the price of the Underlying, the higher the probability 
of a prematurely expiration. In the event of such a prematurely expiration, the Redemption Amount may 
be very low in some cases. It could be lower than the amount the Securityholders would have received 
if the prematurely expiration of the Securities had not taken place. Securityholders will incur a loss if the 
amount payable is less than the Capital Amount. A total loss is also possible. The worse the 
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performance of the security, the greater the risk of an investor's loss in the event of the termination of 
the Security. 
 
(dd) Risks relating to the exercise of StayLow Warrants 

In the case of StayLow Warrants, the Securityholder cannot exercise the Warrants during their term. 
During this period, the value of the StayLow Warrants can only be realised by selling the Securities. 
Risk: Market participants must be found who are prepared to purchase the Securities at an appropriate 
price. The lower the achievable selling price, the greater the loss for the investor. 
 
(ee) Risks of a threatening Knock-out Event 

A Knock-out Event may occur on the basis of prices of the Underlying determined during trading hours 
other than the trading hours of the StayLow Warrants. In this event, there is a risk that the Securityholder 
may be unaware that a Knock-out Event is imminent or may not become aware in good time. Possible 
consequence: The Securityholder may be unable to sell his StayLow Warrants in good time and may 
have to accept the total loss of the Capital Amount. 
 
The same applies, if the price determination for the Underlying is (temporarily) suspended. After price 
determination recommences, the price of the Underlying is equal to or above the Barrier and a Knock-
out Event has therefore occurred. There was also no trading in the relevant StayLow Warrants while the 
price of the Underlying was suspended. In these circumstances, Securityholders will be unable to sell 
their StayLow Warrants prior to the occurrence of the imminent Knock-out Event. The more likely a 
Knock-out Event occurs, the more difficult it is to sell the StayLow Warrants or the higher the loss. 
 
(f) Risks in the case of Hit Warrants 

(aa) Worthless expiration of Hit Warrants 

In the case of a Hit CALL Warrant, if at any time during the Monitoring Period the continuous price of 
the Underlying has never been equal to or above the Hit Barrier, the warrant will expire worthless. 
In the case of a Hit PUT Warrant, if during the Monitoring Period the continuous price of the Underlying 
has never been equal to or below the Hit Barrier, the warrant will expire worthless. The further the 
price is away from the Hit Barrier, the higher the probability of such an expiration. 

 
(bb) Special risks relating to the pricing of Hit Warrants 

Due to the so-called leverage effect, there is a risk that small price movements in the price of the 
Underlying determines disproportionate price movements of the Hit Warrants. The further the price of 
the Underlying is below (in the case of a Hit CALL Warrant) or above (in the case of Hit PUT Warrant) 
the Hit Barrier, the greater the risk of a loss. Like a Standard Warrant, a decrease in the implied 
volatility of the price of the Underlying results in a decrease in the price of the Hit Warrant. 

 
(cc) Risks relating to the exercise of Hit Warrants 

In the case of Hit Warrants, the Securityholder cannot exercise the Warrants during their term. During 
this period, the value of the Hit Warrants can only be realised by selling the Securities. Risk: Market 
participants must be found who are prepared to purchase the Securities at an appropriate price. The 
lower the achievable selling price, the greater the loss for the investor. 
 
(dd) Expiration of the Monitoring Period 

The Monitoring Period expires already at the last day of the Monitoring Period at the point in time as set 
out in the Terms and Conditions (e.g., in the case of gold the first gold fixing at maturity). If any price of 
the Underlying reaches the Hit-Barrier, only after such point in time and not before, no Redemption 
Amount will be paid, and the Hit Warrant will expire worthless. 
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(g) Risks in the case of Corridor Warrants 

(aa) Worthless expiration of Corridor Warrants 

The Redemption Amount depends on the number of days on which the Reference Price of the 
Underlying is inside a Corridor. In the case the price of the Underlying is inside the Corridor the following 
applies: The closer the price of the Underlying to the nearest barrier, the higher the probability that on 
this day the Reference Price will be outside the Corridor. If during the Monitoring Period the Reference 
Price of the Underlying is often or permanently outside the Corridor, the Redemption Amount will 
be small or even the Corridor Warrants expire worthless. 

 
(bb) Special risks relating to the pricing of Corridor Warrants 

There is a risk of disproportionate price losses due to the leverage in the case of Corridor Warrants, 
the lower the value of the Corridor Warrant is. Unlike Standard Warrants, an increase in the implied 
volatility of the Underlying reduces the value of the Corridor Warrant, if the price of the Underlying 
is inside of the Barriers of the Corridor Warrant, whereas a decrease in the implied volatility of the 
Underlying reduces the value of the Corridor Warrant, if the price of the Underlying is outside of the 
Barriers of the Corridor Warrant. 

 
(cc) Risks relating to the exercise of Corridor Warrants 

In the case of Corridor Warrants, the Securityholder cannot exercise the Warrants during their term. 
During this period, the value of the Corridor Warrants can only be realised by selling the Securities. Risk: 
Market participants must be found who are prepared to purchase the Securities at an appropriate price. 
The lower the achievable selling price, the greater the loss for the investor. 
 
(h) Risks in the case of Bottom-up Warrants 

(aa) Worthless expiration of Bottom-up Warrants 

The Redemption Amount depends on the number of days on which the Reference Price of the 
Underlying is equal to or above a Barrier. In the case the price of the Underlying is above the Barrier the 
following applies: The closer the price of the Underlying to the Barrier, the higher the probability that on 
this day the Reference Price will be below the Barrier. If during the Monitoring Period the Reference 
Price of the Underlying is often or permanently below the Barrier, the Redemption Amount will be 
small, or the Bottom-up Warrants even expire worthless. 

 
(bb) Special risks relating to the pricing of Bottom-up Warrants 

There is a risk of disproportionate price losses due to the leverage in the case of Bottom-up 
Warrants, the lower the value of the Bottom-up Warrant is. Unlike Standard Warrants, an increase in 
the implied volatility of the Underlying reduces the value of the Bottom-up Warrant, if the price of the 
Underlying is above the Barrier of the Bottom-up Warrant, whereas a decrease in the implied volatility 
of the Underlying reduces the value of the Bottom-up Warrant, if the price of the Underlying is below 
the Barrier of the Bottom-up. 

 
(cc) Risks relating to the exercise of Bottom-up Warrants 

In the case of Bottom-up Warrants, the Securityholder cannot exercise the Warrants during their term. 
During this period, the value of the Bottom-up Warrants can only be realised by selling the Securities. 
Risk: Market participants must be found who are prepared to purchase the Securities at an appropriate 
price. The lower the achievable selling price, the greater the loss for the investor. 
 
(i) Risks in the case of Top-down Warrants 

(aa) Worthless expiration of Top-down Warrants 

The Redemption Amount depends on the number of days on which the Reference Price of the 
Underlying is equal to or below a Barrier. In the case the price of the Underlying is below the Barrier the 
following applies: The closer the price of the Underlying to the Barrier, the higher the probability that on 
this day the Reference Price will be above the Barrier. If during the Monitoring Period the Reference 
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Price of the Underlying is often or permanently above the Barrier, the Redemption Amount will be 
small, or the Top-down Warrants even expire worthless. 

 
(bb) Special risks relating to the pricing of Top-down Warrants 

There is a risk of disproportionate price losses due to the leverage in the case of Top-down Warrants, 
the lower the value of the Top-down Warrant is. Unlike Standard Warrants, an increase in the implied 
volatility of the Underlying reduces the value of the Top-down Warrant, if the price of the Underlying 
is below the Barrier of the Top-down Warrant, whereas a decrease in the implied volatility of the 
Underlying reduces the value of the Bottom-up Warrant, if the price of the Underlying is above the 
Barrier of the Top-down Warrant. 

 
(cc) Risks relating to the exercise of Top-down Warrants 

In the case of Top-down Warrants, the Securityholder cannot exercise the Warrants during their term. 
During this period, the value of the Top-down Warrants can only be realised by selling the Securities. 
Risk: Market participants must be found who are prepared to purchase the Securities at an appropriate 
price. The lower the achievable selling price, the greater the loss for the investor. 
 
2.2.2. Exchange rate risks in connection with the Securities 

(a) Impairment of the Security due to exchange rate changes 

Securityholders may face currency risks if the price or Underlying is expressed in a different currency 
than the Issue Currency and the amounts payable has to be converted into the Issue Currency on an 
exchange rate which is not already predetermined at issue (non quanto). Exchange rates are determined 
by supply and demand on the international foreign exchange markets. Exchange rates are affected by 
general economic factors, speculative activity and actions by governments and central banks. These 
may even include legal controls and restrictions on foreign exchange transactions. Exchange rates are 
therefore subject to significant fluctuations. Securityholders bear the risk, where applicable, that 
unfavourable developments on the foreign exchange market may reduce the value of the Securities and 
increase the risk of loss. This can lead to losses at the investor. 

 
(b) Impairment of the price of the Underlying due to exchange rate changes 

Securityholders may also be exposed to currency risks if the price of the Underlying is expressed in a 
currency ("Foreign Currency") other than the Issue Currency and then converted into the Issue 
Currency. Thus, the Reference Price is subject not only to the price risk of the Underlying, but also to 
exchange rate risk. Thus, an unfavourable performance of the Foreign Currency against the Issue 
Currency could cancel out a positive performance of the Underlying. Result: Although the price of the 
Underlying in the Foreign Currency has risen, the value of the price of the Underlying in the Issue 
Currency decreases and thus also the value of the Security due to an unfavourable development on the 
foreign exchange market. The more negative the currency ratio develops, the greater the investor's loss 
(assuming that the Underlying does not change in the exchange rate in Foreign Currency). This can 
lead to losses up to total losses at the investor. 

 
2.2.3. Risks arising from the Underlying to which the Securities are linked 

The performance of the Securities depends to a large degree on the expected and actual performance 
of the Underlying. 
 
The link to an Underlying entails risks that may have an adverse effect on the value of the Securities. In 
particular, the choice of Underlying by the Issuer is not based on its estimates of the future performance 
of the Underlying selected. 
 
(a) Risk of fluctuations in the value of the Underlying 

(aa) Dependence of payments under the security on the Underlying 

Securityholders are affected by fluctuations in the value of the Underlying. These may have an adverse 
impact on the value of the Securities. 
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If investors purchase a Security with an Underlying, they also bear the risks associated with the 
Underlying as Securityholders. In particular, they bear the risk of fluctuations in the value of the 
Underlying. The fluctuations in the value of the Underlying depend on a variety of factors: Corporate 
actions or economic events relating to the business of the Underlying (e.g., deterioration of the results 
of a public corporation (Aktiengesellschaft)), general economic factors and speculative activities. It is 
therefore not possible to make reliable statements about the future performance of the Underlying for 
the Securities. In particular, the performance of an Underlying in the past does not represent a guarantee 
of its future performance. The selection of an Underlying is not based on the expectations or estimates 
of the Issuer with respect to the future performance of the Underlying selected. Securityholders are 
therefore not able to predict in advance the repayment for the Securities that they can expect in the 
future. If the value of the Underlying has fallen (CALL warrants and Bottom-up Warrants) or even if it 
has risen (PUT warrants and Top-down Warrants), Securityholders may suffer substantial losses (up to 
a total loss) on the repayment of the Securities. If, in the case of Inline Warrants, the value of the 
Underlying falls or rises, the Securities may be terminated prematurely and the Securityholder may 
suffer a total loss. If, in the case of a StayHigh Warrants, the value of the Underlying falls, the Securities 
may be terminated prematurely and the Securityholder may suffer a total loss. If, in the case of a 
StayLow Warrants, the value of the Underlying rises, the Securities may be terminated prematurely and 
the Securityholder may suffer a total loss. If, in the case of Corridor Warrants, the value of the 
Underlying falls or rises, the Securityholder may suffer a total loss at the time of exercise. 

 
(bb) Dependence of the value of the security on the underlying (in the case of a sale) 

The same applies to sales of the Securities. The critical factor in this case is not only the value of the 
Underlying at the time of sale, but the value of the warrants is also decisively determined by the implied 
volatility. 
 
If the implied volatility increases, the value of the Standard Warrant and the Hit Warrant will increase 
whereas the value of Inline Warrants, StayHigh Warrants and StayLow Warrants will be decreased. In 
the case of Capped Warrants, Corridor Warrants, Bottom-up Warrants and Top-down Warrants it has 
to be distinguished: If they are "out of the money", the value develops as in the case of Standard 
Warrants. The more they are "in the money", the more the value develops similar to Inline Warrants, 
StayHigh Warrants and StayLow Warrants. The higher the implied volatility, the greater the risk of higher 
price swings of the Underlying is estimated. If these stronger price spikes actually occur, they may lead 
to losses for investors. 

 
(cc) Risks relating to limited information with respect to the Underlying 

Information about the Underlying may not be publicly available or available only to a limited extent. 
Securityholders may therefore have no access or only limited access to detailed information about the 
respective Underlying. This may apply to the current price of the Underlying as well as the past and 
future performance of the Underlying and of its volatility. Such an investor information deficit can have 
such a negative impact that negative developments can be anticipated by the investor too late or not at 
all. The less information an investor has about an Underlying, the higher the probability that that risk can 
arise. Should such risk materialise, this may result in a total or partial loss of the Capital Amount 
invested in each case for Securityholders. 
 
(b) Risks relating to Shares as the Underlying 

(aa) Dependence on the company's share price 

If investors invest in Securities with a Share as the Underlying, they bear similar risks as in the case of 
a direct investment in that Share. 
 
These include risks arising from the fluctuations in the company's share price. This includes the risk of 
the company becoming insolvent and of insolvency proceedings or a similar proceeding according to 
the applicable law of the company, being initiated with respect to the company's assets. The risk exists 
for the Securityholders in all cases that the relevant share may become worthless as the Underlying of 
their Security, thereby realising the risks presented in section 2.2.1. resulting from the nature of the 
security. The Securityholders will then suffer a total or partial loss. 
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(bb) Lower level of legal stability in the country of the registered office of the company 

Additional risks apply to shares of companies with a registered office or business activity in countries 
with a low level of legal stability. The risk could consist, for example, of governments taking unpredictable 
measures or of nationalisation. This could result in a total or partial loss of the value of the share. If such 
risks were realised, the consequence for the Securityholder could be the total or partial loss of the 
respective Capital Amount invested. 

 
(cc) No consideration of dividend payment 

Unlike direct investments in shares, investors in Securities with Shares as Underlying will not receive a 
dividend or other distributions. Accordingly, an investor in the Securities bears the risk that the more the 
success of a company is reflected in dividends or distributions, the Securities with shares of that entity 
as Underlying do not or only insufficiently reflect that company's success. 
 
(dd) Volatility and Illiquidity of the Share 

Shares of companies with a low to medium market capitalisation may be subject to greater risks than 
the shares of larger companies. Such risks relate in particular to the volatility of the shares and the 
possible insolvency of the companies. In addition, shares of companies with a low market capitalisation 
may be highly illiquid due to low trading volumes. This volatility and illiquidity may have a negative impact 
on the share price and therefore the risks associated with the securities and shown in section 2.2.1. may 
be more likely to occur. 
 
(ee) Adjustment measures in the case of Shares 

Securities with a share as the Underlying are also subject to adjustment measures, that may arise as a 
result of events relating to the company issuing the shares. Such adjustment measures become 
necessary in the event of corporate actions (e.g., capital increases) by the company concerned. The 
possibility cannot be ruled out that an adjustment measure may subsequently prove to be inappropriate 
or disadvantageous for the Securityholders. It may also be the case that an adjustment measure places 
a Securityholder in a worse financial position than before the adjustment measure was carried out. In 
such cases, there is a risk that the risks associated with the securities and identified in section 2.2.1. 
may be more likely to occur. 
 
(ff) Shares in the form of depositary receipts 

If the Underlying consists of depositary receipts rather than shares (e.g., American depositary receipts 
("ADRs") or global depositary receipts ("GDRs"), referred to together as "Depositary Receipts"), 
additional risks may arise. Each Depositary Receipt represents one or more shares or a fraction of a 
security of a foreign company. For Depositary Receipt, the legal owner of the underlying shares is the 
depositary bank of the Depositary Receipts, which also acts as the issuing agent. 
 
In the event of the insolvency of the depositary bank and/or the initiation of enforcement proceedings 
with respect to it, the underlying shares in question may be subject to restrictions on their disposal and/or 
their economic value may be realised in connection with enforcement measures against the depositary 
bank. This means that the Depositary Receipt will lose its value as an Underlying and the Securities 
linked to the Depositary Receipt could become worthless. The investor will be faced with a risk of total 
loss in such a scenario. 
 
(c) Risks relating to ETF Shares as the Underlying 

(aa) Dependence on the performance of an index, basket or specific individual assets 

The purpose of an index-based ETF (Exchange Traded Fund) is to replicate the performance of an 
index, a basket or specific individual assets as closely as possible. The value of the ETF therefore 
depends in particular on the price performance of the individual index or basket constituents or of the 
individual assets. If the ETF or the index, basket or specific individual asset underlying the ETF falls in 
value, there is therefore the risk of an unlimited fall in the price of the ETF, which may have an adverse 
effect on the value of the Securities. Consequently, the risks identified in section 2.2.1. may be more 
likely to occur. This may result in a loss in relation to the Securities. 
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(bb) Use of derivative financial instruments 

Index-based ETFs whose performance is linked to an index or basket will normally invest in securities 
that are not included in the index or basket. In addition, derivative financial instruments and techniques 
are used in order to link the value of the ETF Share to the performance of the index or basket. The use 
of these derivative financial instruments and techniques involves risks for the ETF which may be greater 
in certain cases than the risks of traditional forms of investment. The ETF may also incur losses due to 
the default of the counterparty in a transaction involving the use of derivatives, e.g., in the case of OTC 
swap transactions. This may then negatively affect the value of the ETF Share and thus on the 
Securities. Consequently, the risks identified in section 2.2.1. may be more likely to occur. This may 
result in a loss in relation to the Securities. 

 
(cc) Liquidation risks for collateral provided 

The statutory and regulatory provisions apply to collateral provided by counterparties to the investment 
company for index-based ETFs in connection with securities lending, repurchase and OTC transactions 
for the purpose of minimising the risk of counterparty default. However, the possibility cannot be ruled 
out that individual items of collateral may be worthless when the liquidation event occurs or may lose all 
of their value by the date of liquidation. Consequently, the risks identified in section 2.2.1. may be more 
likely to occur. To that extent, there is a risk that the ETF Share may lose all of its value and therefore a 
risk of total loss in respect of the Securities. 
 
(dd) Risk of replacement of the index 

In certain circumstances (e.g., there are no exchange prices available for the components), the 
calculation or publication of the index replicated by the index-based ETF or basket may be suspended 
or even discontinued. Furthermore, the index constituents or basket constituents may be changed, or 
the index or basket may be replaced by a different index or basket. The investor therefore faces the risk 
that the index or individual constituents may be replaced. This may have a negative impact on the value 
of the ETF share and, consequently, the risks identified in section 2.2.1. may be more likely to occur. 
Should such risks materialise, this may result in a total or partial loss of the Capital Amount invested 
in each case for Securityholders. 
 
(ee) Costs of an ETF 

The performance of the ETF whose shares form the Underlying for the Securities is affected among 
other things by costs charged to the ETF directly or indirectly. Investors are exposed to the risk that 
these costs may have a negative impact on the performance of the ETF. Consequently, the risks 
identified in section 2.2.1. may be more likely to occur. Should such risks materialise, this may result in 
a total or partial loss of the Capital Amount invested in each case for Securityholders. 
 
(ff) Market risk 

Since price falls or losses of value in the securities acquired by the ETF or its other investments are 
reflected in the price of the individual ETF Shares, there is a general risk that ETF Share prices may fall. 
Even if the ETF investments are widely spread and highly diversified, the risk exists that a general 
downward trend on particular markets or exchanges could be reflected in a decline in ETF Share prices. 
Consequently, the risks identified in section 2.2.1. may be more likely to occur. Should such risks 
materialise, this may result in a total or partial loss of the Capital Amount invested in each case for 
Securityholders. 
 
(gg) Illiquid investments 

The ETF may invest in assets that are illiquid or subject to a minimum holding period. For this reason, 
it may be difficult for the ETF to sell the relevant assets at an appropriate price or at all, if it is forced to 
do so in order to generate liquidity. The ETF may suffer significant losses if it has to sell illiquid assets 
to enable it to redeem ETF Shares, and it may be that the illiquid assets can only be sold at a low price. 
This may have an adverse effect on the value of the ETF and therefore on the value of the Securities. 
Investments in illiquid assets may also result in difficulties in calculating the net asset value of the ETF. 
This may in turn lead to delays affecting payments to investors in connection with the Securities. 
Consequently, the risks identified in section 2.2.1. may be more likely to occur. Should such risks 
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materialise, this may result in a total or partial loss of the Capital Amount invested in each case for 
Securityholders. 
 
(hh) Delayed publication of the net asset value 

In certain circumstances (e.g., exchange prices for the components are not or not available in time), it 
may be the case that an ETF is late in publishing its net asset value. This may result in a delay in 
redeeming the Securities and, if there is a negative movement in the market for example, may have an 
adverse impact on the value of the Securities. Consequently, the risks identified in section 2.2.1. may 
be more likely to occur. In the event of a delay in the redemption of the Securities, investors also bear 
the risk that their reinvestment of the relevant proceeds will firstly be delayed and may only be possible 
on less favourable terms. Should such risks materialise, this may result in a total or partial loss of the 
Capital Amount invested in each case for Securityholders. 
 
(ii) Liquidation of a fund 

The possibility that an ETF may be liquidated during the term of the Securities cannot be ruled out. In 
this event, the Issuer is entitled, subject to the respective terms and conditions, to make adjustments 
with respect to the Securities. Adjustments of this nature may provide in particular for the replacement 
of the relevant ETF by a different ETF. In such cases, the possibility also exists that the Issuer may 
terminate the Securities prematurely. The Redemption Amount to be paid as a result may be less than 
the investor's Capital Amount and may result in losses, up to and end with a total loss, with the investor. 
 
(d) Risks relating to Indices as the Underlying 

(aa) Dependence of the value fluctuation of the Index 

If investors invest in Securities with an Index as the Underlying, they bear similar risks as in the case of 
a direct investment in that Index or a direct investment in the constituents of the relevant Index. 
 
The value of an index is calculated on the basis of the value of its constituents. Changes in the prices 
of the index constituents, the composition of the index and other factors affecting the index constituents 
are reflected in the level of the index. Changes in the level of the index in turn directly affect the value 
of the Securities. Securityholders therefore bear the risk that changes in the index level may have an 
adverse impact on the return on an investment in these Securities. Fluctuations in the value of one index 
constituent may be reinforced by fluctuations in the value other index constituents. This may trigger or 
intensify a decline in the level of the index. In such cases, there is a risk that the risks associated with 
the securities and identified in section 2.2.1. may be more likely to occur. If such risks were realised, the 
consequence for the Securityholder could be the total or partial loss of the respective Capital Amount 
invested. 

 
(bb) Termination of an Index 

An index used as an Underlying may not be available for the entire term of the Securities. The 
Securityholder therefore bears the risk, that the index may be discontinued, replaced or may be 
calculated in future by the Calculation Agent. In these or other circumstances specified in the Final 
Terms, the Securities may also be terminated by the Issuer. In such cases, the Redemption Amount 
may be less than the capital invested and a risk of loss for investors may arise. 

 
(cc) Concentration risk 

The index serving as the Underlying may only replicate the performance of assets in particular countries 
or particular sectors. In this event, Securityholders are exposed to concentration risk. This will be the 
case, for example, if the constituents of an index consist solely of shares from a particular country. 
Generally, unfavourable economic performance in that country may have a negative impact on the level 
of the index. This will then also affect the value of the Securities linked to the index. The same applies 
if an index is composed of shares of companies in the same industry sector. In this case, unfavourable 
economic developments in the sector will normally also have a negative effect on the value of the 
Securities. In such cases, there is a risk that the risks associated with the securities and identified in 
section 2.2.1. may be more likely to occur. If such risks were realised, the consequence for the 
Securityholder could be the total or partial loss of the respective Capital Amount invested. 
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(dd) No influence of the Issuer on the Index 

The Issuer and its affiliated companies has no influence on the index serving as the Underlying for the 
Securities issued by the Issuer. The index is compiled and calculated by the respective Index 
Administrator regardless of the Securities. The Issuer or its affiliated companies therefore has no 
influence on the method of calculating, determining and publishing the index. It is also not involved in 
decisions about modifying the index or ceasing to calculate the index. The Securityholder bears the risk 
that the methods of calculation applied to the index may be altered or modified by the index administrator 
in a way which (negatively) affects the payment to the Securityholders. In addition, the issuer may make 
adjustments in accordance with the terms and conditions or, if necessary, terminate the Securities in an 
extraordinary manner. The Securityholder is at risk that the measures described may adversely affect 
the value of the securities and that the risks associated with the securities and indicated in section 2.2.1. 
may occur with a higher probability. If such risks were realised, the consequence for the Securityholder 
could be the total or partial loss of the respective Capital Amount invested. 
 
(ee) Currency risk contained in the Index 

The Securityholder bears the risk that index constituents may be traded in different currencies and 
therefore be subject to differing currency effects. This applies in particular to indices focusing on more 
than one country or industry sector. It may also be the case that index constituents are first of all 
translated from one currency into the relevant currency for the calculation of the index. This applies, for 
example, if an index is calculated in euros but the index constituents consist of shares traded in euros, 
Swiss francs and US dollars. The Securityholders are exposed to different currency and exchange-rate 
risks in these circumstances. An unfavourable development in the exchange rates of a currency in this 
context may have an adverse effect on the index constituent traded in that currency. This means that 
the negative development of this exchange rate can have a negative effect on the index used as the 
underlying. The Securityholder thus bears the risk that a lower or higher index level may make the risks 
associated with the securities and indicated in section 2.2.1. more likely to occur. If such risks were 
realised, the consequence for the Securityholder could be the total or partial loss of the respective 
Capital Amount invested. 
 
(ff) Risks relating to indices that are new or not generally recognised 

The following should be noted in the case of indices that are new developed and do not have historical 
data or are not generally recognised or indices which serve as the Underlying only for a specific Security: 
Their composition and calculation may be subject to a lower degree of transparency than in the case of 
generally recognised and established indices. In some cases, other information about the index may 
also not be available to the same extent. Moreover, subjective criteria may play a significantly greater 
role in the composition of such indices. This may lead to higher fluctuations in the value of the index 
level and therefore the risk listed in section 2.2.3 (d) (aa) is more likely to arise. If such risks were 
realised, the consequence for the Securityholder could be the total or partial loss of the respective 
Capital Amount invested. 
 
(e) Risks relating to Precious Metals as the Underlying 

(aa) Dependence on the development of the price of the Precious Metals 

If investors invest in Securities with a Precious Metal as the Underlying, they bear similar risks as in the 
case of a direct investment in that Precious Metal. 
 
The performance of Securities linked to Precious Metals (e.g., gold, silver) depends on the development 
of the price of the respective Precious Metal. The development of the price of a Precious Metal may be 
affected by the following factors: supply and demand, speculation, production bottlenecks, delivery 
difficulties, insufficient market participants, political unrest, economic crises, political risks (export 
restrictions, war, terrorism), unfavourable weather conditions and natural disasters. In such cases, there 
is a risk that the risks associated with the securities and identified in section 2.2.1. may be more likely 
to occur. If such risks were realised, the consequence for the Securityholder could be the total or partial 
loss of the respective Capital Amount invested. 
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(bb) Volatility and Illiquidity 

Prices of precious metals are subject to greater fluctuations and precious metal markets may be less 
liquid than, for instance, equities markets. Changes in supply and demand may therefore have a greater 
impact on prices and volatilities. Another characteristic of markets for precious metals is that they have 
only a small number of active market participants. This increases the risk of speculative activity and 
price distortions. In such cases, there is a risk that the risks associated with the securities and identified 
in section 2.2.1. may be more likely to occur. If such risks were realised, the consequence for the 
Securityholder could be the total or partial loss of the respective Capital Amount invested. 

 
(cc) Price indications as relevant price of the Precious Metals 

For the purpose of determining the occurrence of a barrier event for Securities with precious metals as 
the Underlying, price indications are also used. These price indications are published on special Reuters 
pages by banks trading in the international interbank market for metals. The publication of these price 
indications is not monitored or supervised by a governmental or international supervisory body. In the 
case of Securities with a precious metal as the Underlying, Securityholders therefore face the risk that 
a Knock-out Event may occur solely on the basis of such a price indication. The risks associated with a 
Knock-out Event have already been set out above under 2.2.1. If such risks were realised, the 
consequence for the Securityholder could be the total or partial loss of the respective Capital Amount 
invested. 
 
(dd) Political risks 

Precious metals are frequently extracted in emerging markets to meet demand from industrial nations. 
However, the political and economic situation in emerging markets is usually considerably less stable 
than in the industrialised countries. Emerging markets are more exposed to the risks of rapid political 
change and economic setbacks. Investor confidence may be shaken by political crises. This can 
negatively affect the prices of precious metals in turn. War or armed conflict in particular may change 
the supply of and demand for certain precious metals. In addition, it is possible that industrialised 
countries may impose an embargo on the export and import of precious metals. This may have a direct 
or indirect negatively impact on the price of the precious metal used as the Underlying. The value of the 
Securities may also be negatively affected as a result and the risks identified in section 2.2.1.. may be 
more likely to occur. If such risks were realised, the consequence for the Securityholder could be the 
total or partial loss of the respective Capital Amount invested. 
 
(f) Risks relating to Futures Contracts as the Underlying 

(aa) Dependency of price fluctuations of the reference value underlying the Futures-Contract 

If investors invest in Securities with a Futures Contract as the Underlying, they bear similar risks as in 
the case of a direct investment in that futures contract. 
 
The value of the futures contract usually depends directly on the price of the reference value underlying 
the futures contract. In particular, commodities (so-called commodity futures), indices, bonds or virtual 
currencies can be used as reference values. Individual risks with regard to the reference values are 
mentioned below: 
 
In the case of commodity futures as Underlying, specific risks associated with the relevant commodities 
(e.g., oil, gas, aluminium, coffee, orange juice, copper or uranium) may arise which are often related to 
the risks presented in section 2.2.3. (e) on precious metals. In the case of agricultural raw materials as 
commodities, cyclical pattern of supply and demand can result in significant fluctuations in prices. 
Unfavourable weather conditions and natural disasters can have a negative impact over the long term 
on the delivery of specific commodities for the whole year. A supply crisis of this nature may result in 
significant and unpredictable fluctuations in prices. 
 
In the case of futures contracts on indices, the risks listed in section 2.2.3. (d) of indices may occur and 
negatively affect the price of the futures contract as the Underlying of a Security. 
 
In the case of futures contracts on bonds, the Securityholders are also exposed to the risk of insolvency 
of the issuer of the respective bond(s) underlying the futures contract, If the issuer of a bond underlying 
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a futures contract fails to fulfil its obligations in connection with the relevant bond, the price for the futures 
contracts falls. 
 
In the case of virtual currency futures, the Securityholders are exposed to the risk of the respective 
futures specifications (e.g., price limits to curtail volatility of the virtual currency) and the risk associated 
with the relevant virtual currency. Virtual currencies are currently mainly stateless digital currencies and 
unregulated entities whose prices are subject to volatile spikes and crashes. It cannot be ruled out that 
the regulatory treatment of virtual currencies by national authorities and courts or international standard 
setting bodies could be subject to changes in the future. As a result, the purchase and/or direct or indirect 
investment in specific virtual currencies may be prohibited or otherwise restricted. 
 
The realisation of the risks associated with these benchmarks may have a negative impact on the price 
of the futures contract. As a result, the value of the securities can be negatively affected and the risks 
shown in section 2.2.1. may occur with a higher probability. If such risks were realised, the consequence 
for the Securityholder could be the total or partial loss of the respective Capital Amount invested. 

 
(bb) Expiry dates and Roll-over 

Since every futures contract has a specific expiry date, the terms and conditions may provide that 
(especially for Securities with longer terms) the Issuer will replace the futures contract stipulated as the 
Underlying in the terms and conditions at a time specified in the terms and conditions, with a futures 
contract that, apart from a later expiry date, has the same contract specifications as the original 
Underlying futures contract ("Roll-over"). This can lead to losses up to the total or partial loss of the 
respective Capital Amount invested. 

 
(cc) Pricing and tick size 

Futures contracts may be priced on the futures exchange in units (e.g., currencies, index points, 
percentage) or in fractions of decimals. Investors should also note that the "tick size" (the minimum price 
movement) of the futures contract may affect the occurrence of a Knock-out Event. The tick size may 
be defined by the futures exchange in different ways (e.g., EUR 5.00 in the case of the FTSE MIB futures 
contract or 0.5/32 in the case of the 10-year U.S. Treasury Note futures contract). A change in price of 
one tick on the futures exchange can therefore result in a Knock-out Event if the difference between the 
price of the Underlying and the respective barrier is less than the tick size. In this case, the investor 
suffers a total loss. 
 
(dd) Futures price may differ significantly from the cash price of the asset underlying the futures 

contract 

As a result of the particular characteristics of futures trading, market phases may occur in trading in 
futures contracts, during which (against the expectation of the investors) there is no close correlation 
between the development of the price of the futures contract and the development of the cash price of 
the asset underlying the futures contract. Moreover, there may be market phases in which the price 
behaviour of the futures contract on the futures market is uncorrelated with the price behaviour of the 
asset on the cash market. There is therefore a risk that (contrary to the investor's expectations) the price 
of the futures contract does not develop in the same way as the cash price of the asset underlying the 
futures contract. If the price of the futures contract develops negatively as a result, the risks identified in 
section 2.2.1. may occur. If such risks were realised, the consequence for the Securityholder could be 
the total or partial loss of the respective Capital Amount invested. 
 
(g) Risks relating to Currency Exchange Rates as the Underlying 

If investors invest in Securities with a Currency Exchange Rate as the Underlying, they bear similar risks 
as in the case of a direct investment in that currency exchange rate. 
 
In the case of Securities linked to Currency Exchange Rates as the Underlying, the determination of 
whether a Knock-out Event has occurred is based on the prices quoted on the international interbank 
spot market. A Knock-out Event (with the risks set out in 2.2.1.) can therefore occur at any time during 
global trading on these markets. 
 
Currency exchange rates are derived from supply and demand for currencies on the international 
currency markets which are subject to a variety of economic factors, such as the rate of inflation in the 
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particular country, differences in interest rates compared with other countries, the expected performance 
of the relevant economy, the global political situation, the convertibility of one currency into another, the 
security of monetary deposits in the respective currency and actions taken by governments and central 
banks (e.g., exchange controls and restrictions). In addition to these factors which can be assessed, 
however, other factors which are difficult to predict may be relevant, for example factors of a 
psychological nature such as crises of confidence in the political leadership of the country or other 
speculative considerations. Psychological elements of this nature can also have a significant effect on 
the value of the particular currency. These factors may be reflected accordingly in currency exchange 
rates and therefore have a negative impact on the value of Securities with currency exchange rates as 
the Underlying. Consequently, the risks identified in section 2.2.1. may be more likely to occur. This can 
lead to a total or partial loss for the investor. 

 
2.2.4. Risks relating to the pricing and tradability of the Securities 

(a) Market price risks 

During the term of the Securities, the price of the Securities may vary significantly, because the price of 
the Securities depends not only on the creditworthiness of the Issuer and of the Guarantor, but also 
essentially on the value of the Underlying and the design of the Security (see in particular the 2.2.1. and 
2.2.2.). This may result in the value of the Securities falling below the Capital Amount paid by for the 
purchase of the Securities. 
 
If Securityholders sell their Securities prior to redemption, they must take account that the sale proceeds 
generated in any particular case may be substantially lower than the Capital Amount paid by the 
Securityholder for the purchase of the Securities. 
 
As the performance of the Securities is not certain at the time of their purchase due to their dependence 
on the performance of the Underlying and the structure of the Security, investors will have to bear any 
losses in value during the term. The more negative the value of the securities, the greater the investor's 
loss. 

 
(b) Liquidity risks 

Investors bear the risk that there will not be a liquid market for trading in the Securities, due to the 
structured component of the Securities and their dependence on the Underlying. This means that they 
may not be able to sell the Securities at a time of their choosing or are forced to sell at a later date at 
potentially lower prices. 
 
A listing of the Securities on an exchange can never be guaranteed. If a listing does not exist, purchases 
and sales of the Securities are significantly difficult or in practice impossible. Even if the Securities are 
listed, the derivative structure of the Securities may result in low turnover on the respective exchange, 
which makes it difficult to sell the Securities at a favourable price and, as a result, create an illiquid 
market for the Securities. 
 
If investors are forced to sell the Securities in an illiquid market, there is a risk of a small value for them 
to be redeemed and to suffer a corresponding loss. The more illiquid the market, the more likely it is that 
the prices raised do not reflect the actual value of the Securities. 

 
(c) Determination of secondary market prices for the Securities / pricing risks 

Securityholders bear the risk that they may not be able to sell the Securities at a particular time or at a 
particular price, since the Securities are structured securities and, as a result, the formation of prices in 
the secondary market is different compared to plain bonds. 
 
Thus, in normal market conditions, Société Générale (the "Market Maker") regularly quotes buying and 
selling prices for the Securities ("Market Making"). The Market Maker may also be an affiliated company 
of Société Générale or another financial institution. However, the Market Maker does not guarantee that 
the prices it quotes are appropriate. Equally, the Market Maker provides no guarantee that prices will be 
available for the Securities at all times during their entire term. 
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The Market Maker may also change the method it uses to determine the prices quoted at any time in its 
discretion. For example, the Market Maker may modify its calculation model and/or increase or reduce 
the bid/offer spread. Moreover, in the event of market disruptions or technical problems, the availability 
of the electronic trading system used may be restricted or suspended. In the case of abnormal market 
conditions or extreme price fluctuations on the securities markets, the Market Maker will not generally 
provide bid and offer prices. Securityholders therefore bear the risk that in some circumstances they will 
have no quoted price for their Securities. This means that Securityholders will not be able to sell their 
Securities in the market at an appropriate price in all situations. 
 
The prices set by the market maker may therefore differ significantly from the fair or economically 
expected value of the Securities. In addition, the Market Maker can change the method by which he sets 
the prices set at any time. For example, it can widen or decrease the spread between bid and ask prices. 
 
The opening hours of a market for the Securities frequently differ from the opening hours of the market 
for the respective Underlying. In this event, the Market Maker may have to estimate the price of the 
Underlying to be able to determine the price of the relevant Security. These estimates may turn out to 
be incorrect and have unfavourable consequences for the Securityholders. 
 
Investors should also note: The issue size of the Securities specified in the Final Terms cannot be used 
as an indication of the volume of Securities actually issued or outstanding. In consequence, no 
conclusions can be drawn from the issue size specified about the liquidity of the Securities for the 
purposes of possible trading transactions. 
 
Due to the specific structure of the Securities and the resulting complex pricing, an investor is highly 
dependent on the price formed by the Market Maker in the event of a sale of the Securities. In all these 
cases described in this section, there may be a loss on the part of the investor. 

 
(d) Risks from potential conflicts of interest 

(aa) Further transactions 

The Issuer and its affiliated companies may pursue interests that do not take into account the interests 
of the Securityholders or may conflict with them. This may occur in connection with carrying out further 
transactions, business relationships with the issuer of the Underlying or the exercise of other functions. 
 
The Issuer and its affiliated companies are active on a daily basis in the international and German 
securities, foreign exchange, credit derivatives and commodity markets. They may therefore enter into 
transactions directly or indirectly related to the Securities for their own account or for the account of 
clients. In addition, the Issuer may conclude transactions relating to the respective Underlying. This 
applies in particular to the conclusion of so-called hedging transactions in relation to the Securities, in 
particular the hedging of the risk to Issuer from the derivative component of the Securities (i.e. the 
dependence of the securities on the underlying). Such transactions or hedging transactions may have 
a negative impact on the performance of the Underlying. They may also adversely affect the value and/or 
the tradability of the Securities. In this context, the Issuer may pursue economic interests that conflict 
with the interests of the investors. 
 
The value of the Securities may also be affected by the unwinding of some or all of these transactions 
and hedging transactions, respectively. 
 
The Issuer and its affiliated companies may buy and sell Securities for its own account or for the account 
of third parties and may issue additional Securities. These transactions may reduce the value of the 
Securities. The launching of further, competing products on the market may adversely affect the value 
of the Securities. Due to the impairment of the Securities, the investor may suffer a loss on the sale of 
the Securities. The greater the impairment of the Securities, the greater the loss of the investor. 

 
(bb) Business relationships 

The Issuer and its affiliated companies may have a business relationship with the issuer of the 
Underlying. A business relationship of this kind may consist of advisory and trading activities, for 
example. The Issuer may take actions in this context which it considers appropriate to safeguard its own 
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interests arising from this business relationship. In so doing, the Issuer is not obliged to have regard to 
the impact on the Securities or on the Securityholders. 
 
The Issuer may enter into or participate in transactions which influence the value of the Underlying. 
Since the value of the Securities is materially dependent on the fluctuations in the value of the 
Underlying, such business relationships with the issuer of the Underlying may adversely affect the value 
of the Securities and the investor may suffer a loss. The greater the impairment of the Securities, the 
greater the loss of the investor. 

 
(cc) Information relating to the Underlying 

The Issuer and its affiliated companies may possess or obtain material, non-public information about 
the Underlying. The Issuer and its affiliated companies are under no obligation to disclose information 
of this nature to the Securityholders. Securityholders could therefore make wrong decisions in relation 
to the Securities which could result in a loss, up to and including the total loss of the Capital Amount 
invested, as a result of missing, incomplete or false information about the Underlying. The greater the 
impairment of the Underlying, the greater the investor's loss. 
 
2.2.5. Risks arising from the taxation of the Securities or the Underlying 

(a) Risks relating to taxation of the Securities 

Tax laws and practice are subject to changes, which may take effect retroactively. This can have a 
negative effect on the value of the Securities and/or the market price of the Securities. The tax treatment 
of the Securities may change in comparison with their tax treatment at the date of purchase of the 
Securities, for example. Therefore, due to the specific dependence of the Securities on the performance 
of the Underlying, Securityholders therefore bear the risk that they may make an incorrect assessment 
of the taxation of the income resulting from the purchase of the Securities. But there is also a possibility 
that the taxation of the income resulting from the purchase of the Securities may change to the 
disadvantage of the Securityholders. 
 
Securityholders bear the risk of changes in the specific tax treatment of the Securities. This may 
negatively affect the value of the Securities and the investor may suffer a corresponding loss. The 
stronger this negative effect, the greater the loss. 

 
(b) Risks relating to the retention of U.S. withholding tax (FATCA) 

It is not expected that the reporting regime and potential withholding tax imposed by sections 1471 
through 1474 of the U.S. Internal Revenue Code of 1986 ("FATCA") will affect the amount of any 
payment received by an applicable clearing system. However, FATCA may affect payments made to 
custodians or intermediaries in the subsequent payment chain leading to the ultimate investor if any 
such custodian or intermediary generally is unable to receive payments free of FATCA withholding. It 
may also affect payment to any ultimate investor that is a financial institution that is not entitled to receive 
payments free of withholding under FATCA, or an ultimate investor that fails to provide its broker (or 
other custodian or intermediary from which it receives payment) with any information, forms, other 
documentation or consents that may be necessary for the payments to be made free of FATCA 
withholding. Investors should choose the custodians or intermediaries with care (to ensure each is 
compliant with FATCA or other laws or agreements related to FATCA) and provide each custodian or 
intermediary with any information, forms, other documentation or consents that may be necessary for 
such custodian or intermediary to make a payment free of FATCA withholding. Investors should consult 
their own tax adviser to obtain a more detailed explanation of FATCA and how FATCA may affect them. 
To the extent any withholding tax under FATCA applies, Securityholders will not receive any payment 
in respect of this deduction to compensate for the deduction. This is because neither the Issuer nor any 
paying agent or any other person is under an obligation to make any such compensatory payment to 
the Securityholders. The Securityholders may therefore receive lower payments than expected in such 
circumstances. 

 
(c) Risks relating to the retention of U.S. withholding tax (Section 871(m)) 

U.S. Treasury regulations issued under Section 871(m) of the U.S. Internal Revenue Code of 1986 (the 
"Section 871(m) Regulations") generally impose a 30% withholding tax on dividend equivalents paid 
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or deemed paid (within the meaning of the relevant Section 871(m) Regulations) to a non-United States 
holder (a "Non-U.S. Holder") with respect to certain financial instruments linked to U.S. equities, ETFs 
or indices that reference U.S. equities ("U.S. Underlying Equities"). Certain Securities under this Base 
Prospectus are therefore potentially subject to U.S. withholding tax when referencing U.S. Underlying 
Equities. 
 
For such Securities, if U.S. source dividend payments are made in respect of U.S. Underlying Equities, 
the Issuer intends to take any applicable tax obligation under Section 871(m) of the U.S. Internal 
Revenue Code of 1986 (the "IRC") into account in its ongoing adjustment of the price of the Underlying 
by withholding at a rate of 30 percent on any dividend equivalents. Because many central securities 
depositories do not provide identifying information regarding the beneficial owners of any such Security, 
and because the Issuer does not expect the clearing system(s) clearing the Securities will provide such 
information, the Issuer is unable to apply any reduced rates of withholding to the Securities. If the 
beneficial owner of a payment is entitled to a reduced rate of withholding under a treaty, this may result 
in over-withholding and the beneficial owner may not be able to obtain a refund. The Issuer will not be 
able to assist in any treaty or refund claims. Non-U.S. investors entitled to a reduced rate of withholding 
should consult their tax advisers regarding an investment in the Securities. 

 
2.2.6. Risks arising from adjustments and terminations 

(a) Adjustments 

Securityholders bear the risk that the Securities may be adjusted. 
 
The terms and conditions specify certain events on the occurrence of which the terms and conditions 
may be adjusted. 
 
Such so-called extraordinary events or adjustment events arise in particular with regard to events which 
have a specific impact on the underlying of the securities. For example, the following events should be 
mentioned: the determination of the listing of Underlying, the elimination of the Underlying or the 
elimination of the possibility for the Issuer to enter into the necessary hedging transactions in relation to 
the Underlying. However, adjustments to the security itself may also occur, such as legislative changes 
or tax events that have a negative impact on security. In the event that the terms and conditions are 
adjusted, the Securities continue to exist. These measures may result in a loss for the investor. The 
more negative the impact of the adjustments, the higher the potential loss for the investor. 

 
(b) Termination risk 

Securityholders bear the risk that the Securities may be terminated. 
 
Such extraordinary termination may arise in particular where an adjustment of the terms and conditions 
as a result of an extraordinary event is not appropriate in relation to the Underlying (see the execution 
of this risk in section (a). This risk arises in particular from the derivative structure of the Securities and 
the dependence of the Securities on the Underlying. 
 
In the event of the termination of the Securities, the Extraordinary Termination Amount may be very low 
in some cases. It could be lower than the amount the Securityholders would have received if the 
extraordinary termination of the Securities had not taken place. Securityholders will incur a loss if the 
Extraordinary Termination Amount is less than the Capital Amount used to acquire the Securities. A 
total loss is also possible. The worse the performance of the security, the greater the risk of an investor's 
loss in the event of the termination of the Security. 

 
(c) Reinvestment risk 

Furthermore, Securityholders bear the risk that the Securities may be terminated at a time that is 
unfavourable from their point of view and therefore repaid early (reinvestment risk). This risk arises as 
a result of the termination risk presented in section (b). If the Securityholders may be expecting a further 
increase in the price of the Securities at precisely that time, this expectation may therefore no longer be 
fulfilled due to the ending of its term. In addition, in the event of such an extraordinary termination, the 
amount to be paid by the issuer may be reinvested on less favourable market terms than applied at the 
date the Securities were purchased. This may mean that the overall return to be achieved may be 
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significantly lower than the return expected on the Securities terminated. The investor may therefore 
suffer a loss in the reinvestment of the amount paid under the Securities. The less favourable the 
conditions of a reinvestment, the greater the loss. 
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3. GENERAL INFORMATION 

3.1. Form and Publication 

This Securities Note has been drawn up in accordance with Article 8 (6) (b) of Regulation (EU) 
2017/1129 of the European Parliament and of the Council of 14 June 2017 on the prospectus to be 
published when securities are offered to the public or admitted to trading on a regulated market, and 
repealing Directive 2003/71/EC as amended (the "Prospectus Regulation"). Together, the Securities 
Note and the Registration Document constitute a Base Prospectus within the meaning of Article 8 (6) of 
the Prospectus Regulation. This Securities Note is a separate document according to Article 10 of the 
Prospectus Regulation, which is only one part of the Base Prospectus. The separate documents 
(Securities Note and Registration Document) may be obtained as described below. 
 
Final terms and conditions of the offer ("Final Terms") will be prepared for the Securities in each case. 
They contain the information that cannot be determined until the respective date of issue of Securities 
under this Base Prospectus. 
 
This Securities Note shall be read together with 

•  the Registration Document of the Issuer, 

•  any supplements to the Base Prospectus and the aforementioned Registration Document, 

•  all other documents, the information in which is incorporated by reference into this 
Securities Note (see ""3.7. Information incorporated by reference"); as well as 

•  the respective Final Terms prepared in connection with the Securities 
 
The Base Prospectus (i.e. the Securities Note and the Registration Document) including any 
supplements and the respective Final Terms will be available in printed form at Société Générale S.A., 
Frankfurt Branch, Neue Mainzer Straße 46-50, 60311 Frankfurt am Main for free distribution to the 
public. They will also be available for download on the website (www.warrants.com; the Base 
Prospectus and the supplements under Legal Documents / Prospectuses and Registration Documents; 
the Final Terms are accessible by entering the relevant ISIN into the search field of the country-specific 
website and then under "Documentation"). 

3.2. Approval and Notification 

Potential Investors should note that 
(a) this Securities Note has been approved by the German Federal Financial Supervisory Authority 

(Bundesanstalt für Finanzdienstleistungsaufsicht) ("BaFin"), as competent authority under 
Regulation (EU) 2017/1129; 

 
(b) BaFin only approves this Securities Note as meeting the standards of completeness, 

comprehensibility and consistency imposed by Regulation (EU) 2017/1129; 
 
(c) such approval should not be considered as an endorsement of the quality of the Securities that 

are the subject of this Securities Note and not be considered as an endorsement of the Guarantor 
that is the subject of this Securities Note; 

 
(d) investors should make their own assessment as to the suitability of investing in the Securities. 
 
The business address of BaFin (Wertpapieraufsicht) is: Marie-Curie-Str. 24-28, 60439 Frankfurt am 
Main, Federal Republic of Germany (telephone no.: +49 (0)228 4108 0). 
 
Except the links in the section "3.7. Information incorporated by reference", the information on websites 
which are referred to in this Securities Note by means of hyperlinks is not part of the Securities Note 
and has not been reviewed or approved by BaFin. 
 
The Base Prospectus has been notified to the competent authority in the French Republic, Italian 
Republic, Kingdom of Belgium, Kingdom of Denmark, Kingdom of Norway, Kingdom of Sweden, 
Kingdom of Spain, Portuguese Republic, Republic of Finland, and the Netherlands. 
 

http://www.warrants.com/
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The validity of the Base Prospectus starts with the approval of this Securities Note on 27 
September 2023. The Base Prospectus is valid until 27 September 2024. During this period, the 
Issuer will publish a supplement to the Base Prospectus (i.e., Registration Document and/or Base 
Prospectus) without undue delay in accordance with Article 23 (1) of the Prospectus Regulation, if 
significant new factors arise in relation to the information contained in the Base Prospectus or if material 
mistakes or material inaccuracies are noted. The obligation to prepare a supplement in the event of 
significant new factors, material mistakes or material inaccuracies no longer applies if the Base 
Prospectus has become invalid. 

3.3. Responsibility Statement 

Société Générale Effekten GmbH as the Issuer (with its registered office in Frankfurt am Main) and 
Société Générale as the Offeror and Guarantor (with its registered office in Paris, French Republic), 
assume responsibility for the information contained in the Base Prospectus in accordance with Article 
11 (1) sentence 2 of the Prospectus Regulation in conjunction with § 8 of the German Securities 
Prospectus Act (Wertpapierprospektgesetz). They declare that, to the best of their knowledge, the 
information contained in the Base Prospectus is in accordance with the facts and that the Base 
Prospectus makes no omission likely to affect its import. 
 
In connection with the issuance, sale and offer of the Securities, no person is authorised to disseminate 
any information or make any statements that are not contained in the Base Prospectus. The Issuer and 
the Offeror and Guarantor accept no responsibility of any kind for such information or statements from 
third parties that are not included in the Base Prospectus. Neither the Base Prospectus nor any other 
information provided in connection with the Securities should be regarded as a recommendation by the 
Issuer or the Offeror and Guarantor to purchase the Securities. 
 
The information contained in the Base Prospectus relates to the date of the Securities Note and may be 
incorrect and/or incomplete as a result of changes that have occurred subsequently. The Issuer will 
publish significant new factors, material mistakes or material inaccuracies relating to the information 
contained in this Securities Note in accordance with Article 23 (1) of the Prospectus Regulation. 
Publication will be made in a supplement to the Base Prospectus (i.e. Registration Document and/or 
Base Prospectus). The Supplements are available as described in the last paragraph of Section "3.1. 
Form and Publication". 

3.4. Final Terms 

3.4.1. New Securities 

For Securities that are offered publicly and/or admitted to trading on a regulated or other comparable 
market for the first time under this Base Prospectus ("New Securities"), the Final Terms are prepared 
using the form of the Final Terms (see section "10. Form of Final Terms"). These Final Terms contains 
the terms and conditions of the issue completed accordingly (see section "8. Terms and Conditions"), 
omitting those conditions not relevant to these Securities and filling in the placeholders or replacing the 
conditions with the appropriate content. 
 
In the event of an increase of the issue size of New Securities, the additional Securities or series of 
Securities, as described in the previous paragraph, will be documented using the form of the Final Terms 
and the terms and conditions of this Securities Note. The additional Securities will form a single series 
economically with the Securities already issued (corresponding to the increased issue size), i.e. they 
have the same ISIN and the same features. 
 
3.4.2. Former Securities 

For Securities that (i) were offered publicly and/or admitted to trading on a regulated or other comparable 
market for the first time under a Former Base Prospectus (see section "3.7.2. Former Base 
Prospectuses"), (ii) whose characteristics are covered by the present Base Prospectus and (iii) which 
are not subject to a continuation of the public offering in accordance with section 3.5. ("Former 
Securities"), the Final Terms are documented using the form of the Final Terms (see section "10. Form 
of Final Terms"). These Final Terms contain the product description completed accordingly (see section 
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"9. Product Description for Former Securities"). The terms and conditions of this Securities Note (see 
section "8. Terms and Conditions") are not applicable. 
 
In the event of an increase of the issue size of Former Securities, the additional Securities or series of 
Securities, as described in the previous paragraph, will be documented using the form of the Final Terms 
and the product description. The additional Securities will form a single series economically with the 
Securities already issued (corresponding to the increased issue size), i.e. they have the same ISIN and 
the same features. 

3.5. Continuation of the public offering of Securities 

The Form of Final Terms for the purposes of the continuation of the public offering is contained in the 
Former Base Prospectuses. This information is incorporated by reference and forms part of this Base 
Prospectus (see section "3.7.2. Former Base Prospectuses"). 
 
In addition, Securities issued under the Former Base Prospectuses and for which the public offer is to 
be continued under this Base Prospectus are identified by the mention of their ISIN in section "11. ISIN 
List". The Final Terms of the Securities mentioned are published on the website www.warrants.com 
(here after entering the relevant ISIN in the search field of the country-specific website and then under 
"Documentation"). 

3.6. Third-Party Information 

The Issuer confirms that information provided by third parties included in this Securities Note has been 
reproduced correctly and that – as far as the Issuer is aware and was able to deduce from the information 
published by that third party – no facts have been omitted that would render the information reproduced 
incorrect or misleading. 
 
In addition, reference may be made in the respective Final Terms to third-party websites with respect to 
information relating to the Underlying. As a source of information for the description of the Underlying, 
these websites may then refer in turn to websites whose contents may be used as a source of 
information for the description of the Underlying and as information about the development of the price 
of the Underlying. The Issuer gives no guarantee of the correctness of the contents and completeness 
of the data presented on these third-party websites. The information on the third-party websites is not 
part of this Securities Note, unless this information were incorporated by reference in this Securities 
Note. 

3.7. Information incorporated by reference 

3.7.1. Guarantor 

The following documents have been published. The information contained therein forms part of this 
Securities Note in each case and has been incorporated in accordance with Article 19 (1) (a) and (d) of 
the Prospectus Regulation. The information regarding the risks is incorporated on page 7. The 
information regarding the description and the financial information are incorporated on page 34. 
 

Document Page 

Risk Factors and Description Société Générale  

  

Registration Document Société Générale  

  

Registration Document dated 28 April 2023 of Société Générale, 
approved by the German Federal Financial Supervisory Authority 
(Bundesanstalt für Finanzdienstleistungsaufsicht) (BaFin) 

 

 I. Risk Factors related to Société Générale  
 1. Risks related to the macroeconomic, geopolitical, 

market and regulatory environments 
3 - 11 

 2. Credit and counterparty risks 11 - 13 

http://www.warrants.com/
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 3. Market and structural risks 13 - 15 
 4. Liquidity and funding risks 15 - 17 
 5. Extra-financial Risks (including operational risks) and 

model risks 
17 - 22 

 6. Risks related to insurance activities 22 
 IV. Information related to Société Générale  
 1. Information about Société Générale 25 
 2. Business Overview and Organisational Structure 25 - 26 
 3. Statutory Auditors 26 
 4. Administrative, Management and Supervisory Bodies of 

Société Générale 
27 – 29 

 5. Basis of Statements regarding the Competitive Position 
of Société Générale Group 

29 

 6. Legal and Arbitration Proceedings 29 
 7. Documents Available 30 
 8. Financial Information on Société Générale 30 
 9. Audit of the Financial Information 30 
 10. Significant Changes in the financial position of Société 

Générale Group 
30 

 11. Trend Information 30 – 34 
 12. Material Changes in the Prospects of Société Générale 34 
 13. Significant Changes in the Financial Performance of 

Société Générale Group 
34 

 14. Credit Ratings 34 
  

  

Universal Registration Document Société Générale 2023 - AMF  

  

Universal Registration Document dated 13 March 2023, filled with AMF  
 Société Générale Group's Main Activities 28 - 29 
 Significant New Products or Services 54 - 58 
 Group Debt Policy 62 - 63 
 Note 9 – Information on risks and litigation 552 - 556 
  

 
 

 

Financial Information  

  

Universal Registration Document Société Générale 2022 - AMF  

  

Universal Registration Document dated 9 March 2022, filled with AMF  
 Consolidated financial statements of the Société Générale Group as 

at 31 December 2021 
 

  Consolidated financial statements  350 - 355 
  Notes to the consolidated financial statements 356 - 537 
  Statutory auditors’ report on the consolidated financial 

statements 
538 - 543 

  Société Générale management report 544 - 550 
  

  

Universal Registration Document Société Générale 2023 - AMF  

  

Universal Registration Document dated 13 March 2023, filled with AMF  

 Consolidated financial statements of the Société Générale Group as 
at 31 December 2022 

 

  Consolidated financial statements  374 - 379 
  Notes to the consolidated financial statements 380 - 556 
  Statutory auditors’ report on the consolidated financial 

statements 
557 - 563 
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Registration Document Société Générale 
Universal Registration Document Société Générale 2022 - AMF 
Universal Registration Document Société Générale 2023 - AMF 
 
The information not incorporated by reference from the documents above is contained elsewhere in this 
Securities Note or is not relevant for investors. 
 
3.7.2. Former Base Prospectuses 

The following documents from the base prospectuses preceding this Base Prospectus (each a "Former 
Base Prospectus") have been published. The information contained therein forms part of this Securities 
Note in each case and has been incorporated in accordance with Article 19 (1) (a) of the Prospectus 
Regulation. The information is incorporated on page 28. 
 

Document Page 

Base Prospectus dated 15 December 2020 relating to Warrants 
including the supplements to this Base Prospectus 

 

 Form of Final Terms (consisting of the Front Page, the Introduction, 
the Further Information, the Terms and Conditions and the 
Summary) 

120 – 129 

  

  

Base Prospectus dated 13 December 2021 relating to Warrants 
including the supplements to this Base Prospectus 

 

 Form of Final Terms (consisting of the Front Page, the Introduction, 
the Further Information, the Terms and Conditions and the 
Summary) 

121 – 129 

  

  

Base Prospectus dated 13 October 2022 relating to Warrants including 
the supplements to this Base Prospectus 

 

 Form of Final Terms (consisting of the Front Page, the Introduction, 
the Further Information, the Terms and Conditions and the 
Summary) 

127 – 135 

  

 
The documents above can be inspected under the following links: 
Base Prospectus dated 15 December 2020 
Base Prospectus dated 13 December 2021 
Base Prospectus dated 13 October 2022 
 
The information not incorporated by reference from the documents above is contained elsewhere in this 
Securities Note or is not relevant for investors. 

3.8. Consent to the use of the Base Prospectus 

The Issuer consents to the use of this Base Prospectus, any supplements, and the respective Final 
Terms as long as this Base Prospectus is valid and accepts responsibility for the contents of this Base 
Prospectus also with respect to subsequent resale or final placement of Securities by any financial 
intermediary to whom consent has been given to use this Base Prospectus. 
 
Such consent may be given to all (general consent) or only individual (individual consent) financial 
intermediaries, as stated in the Final Terms, and the member states stated in the penultimate paragraph 
of Section "3.2. Approval and Notification". The member states for which the consent is given will be 
indicated in the relevant Final Terms. 
 
Such Consent is subject to the condition that 

• when using the Prospectus, each financial intermediary ensures that it complies with all 
applicable legal requirements and only offers the Securities subject to the selling 
restrictions in force; and 

https://www.sg-zertifikate.de/SiteContent/SiteContent/1/1/2/118/571/SG_RegistrationDocument_2023-04-28.pdf
https://www.societegenerale.com/sites/default/files/documents/2022-03/Universal-Registration-Document-2022.pdf
https://www.societegenerale.com/sites/default/files/documents/2023-03/2023-Universal-Registration-Document_EN.pdf
https://www.sg-zertifikate.de/SiteContent/1/1/2/944/09/2020-12-15_SGE_SN_Warrants.pdf
https://www.sg-zertifikate.de/SiteContent/1/1/2/960/20/2021-12-13_SGE_SN_Warrants.pdf
https://www.sg-zertifikate.de/SiteContent/1/1/2/106/093/SGE_SN_Warrants_2022-10-13.pdf
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• consent to the use of the Prospectus is not withdrawn. 
 
There are no further conditions. 
 
If an offer is made by a financial intermediary, this financial intermediary will provide information 
to investors on the terms and conditions of the offer at the time the offer is made. 
 
If the Final Terms state that the consent to use the Base Prospectus is given to all financial 
intermediaries (general consent), any financial intermediary using the Base Prospectus must 
state on its website that it uses the Prospectus in accordance with the consent and the 
conditions attached thereto. 
 
If the Final Terms state that the consent to use the Base Prospectus is given to one or more 
financial intermediaries (individual consent), any new information with respect to financial 
intermediaries unknown at the time of the approval of the Prospectus or the filing of the Final 
Terms will be published on the website www.warrants.com and can be viewed there. 
 
 

http://www.warrants.com/
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4. DESCRIPTION OF THE GUARANTEE 

4.1. Nature and scope of the Guarantee provided for the Securities 

The Guarantor irrevocably and unconditionally guarantees to each Securityholder that, if for any reason 
the Issuer fails to pay any sum or amount payable by it to the Securityholders in respect of a Security 
(including any premiums or other amounts of whatever nature or additional amounts that become 
payable under the Securities), as soon as those payments become due under one of the Securities 
referred to, the Guarantor will pay to the Securityholders on demand the amount payable by the Issuer 
to the Securityholders as if the payment had been made by the Issuer in accordance with the Terms 
and Conditions of the Securities. 
 
If the Relevant Resolution Authority (as defined in the Terms and Conditions (Product specific Terms)) 
exercises its Bail-in Power (as defined in the Terms and Conditions (Product specific Terms)) on senior 
unsecured liabilities of the Guarantor, which results in the write-down or cancellation of all, or a portion, 
of the principal amount of those unsecured liabilities or of an outstanding amount payable in respect of, 
and/or interest on, those unsecured liabilities, and/or the conversion of all, or a portion, of the principal 
amount of those unsecured liabilities or of an outstanding amount payable in respect of, or interest on, 
those unsecured liabilities into shares or other securities or other obligations of the Guarantor or of 
another person, including by means of a variation of the Terms and Conditions for the purpose of the 
exercise of such Bail-in Power, then the Guarantor’s payment or delivery obligations under the present 
Guarantee shall be equal to the amounts or delivery that would be due if the Guarantor were itself the 
issuer of the Securities. 
 
This Guarantee constitutes a separate obligation and is independent of the validity and enforceability of 
the obligations of the Issuer under the Securities. The intent and purpose of this Guarantee is to ensure 
that the Securityholders, under all circumstances and regardless of any factual and legal circumstances, 
motivations and considerations on the basis of which the Issuer may fail to effect payment, shall receive 
principal and interest and all other amounts payable pursuant to the Terms and Conditions of the 
relevant Securities on the due dates in accordance with the relevant Terms and Conditions. 
 
All payments in respect of the Securities or under the Guarantee shall be made without withholding or 
deduction for or on account of any present or future taxes, duties, assessments or governmental charges 
of whatever nature imposed, levied, collected, withheld or assessed by or on behalf of any tax 
jurisdiction, unless such withholding or deduction is required by law. In the event that any amounts are 
required to be deducted or withheld for or on behalf of any tax jurisdiction, the Issuer or, as the case 
may be, the Guarantor shall (except in certain circumstances), to the fullest extent permitted by law, pay 
such additional amounts as may be necessary, in order that each Securityholder after deduction or 
withholding of the relevant taxes, duties, assessments or governmental charges, will receive the full 
amount then due and payable, as more fully described in the Terms and Conditions. In this context, tax 
jurisdiction refers to all regional administrative bodies or authorities of Germany authorised to collect 
taxes (in the case of payments by Société Générale Effekten GmbH) and all regional administrative 
bodies or authorities of France authorised to collect taxes (in the case of payments by Société Générale). 
No additional amounts shall be paid for any withholding or deduction made pursuant to FATCA or 
Section 871(m) IRC. 
 
The Guarantor's obligations under this Guarantee shall remain in full force and effect until all amounts 
due under the Securities have been paid in full. Any amendments to this Guarantee prejudicial to the 
interests of the Securityholders shall only apply to Securities issued after the date those amendments 
were made. Furthermore, these obligations of the Guarantor are additional to, and not instead of, the 
Securities or other guarantees or indemnities existing at the relevant time in favour of a Securityholder, 
whether from the Guarantor or otherwise. The Guarantor irrevocably waives all notices and demands 
whatsoever. 
 
The obligations of the Guarantor under this Guarantee constitute direct, unconditional, unsecured and 
unsubordinated obligations of the Guarantor, ranking as senior preferred obligations in accordance with 
Article L. 613-30-3 of the French Monetary and Financial Code ("Code monétaire et financier"). Such 
obligations rank pari passu without priority among themselves and: 

(i) pari passu with all other direct, unconditional, unsecured and unsubordinated obligations 
of the Guarantor outstanding as of the date of the entry into force of law no. 2016-1691 (the 
"Law") on 11 December 2016; 
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(ii) pari passu with all other present or future direct, unconditional, unsecured and senior 
preferred obligations (as provided for in Article L. 613-30-3 I 3° of the French Monetary and 
Financial Code) of the Guarantor issued after the date of the entry into force of the Law on 
11 December 2016; 

(iii) junior to all present or future obligations of the Guarantor benefiting from statutorily 
preferred exceptions; and 

(iv) senior to all present and future senior non-preferred obligations (as provided for in Article 
L. 613-30-3 I 4° of the French Monetary and Financial Code) of the Guarantor. 

 
The Guarantor may deposit principal or interest not claimed by the Securityholders within twelve months 
after the Relevant Date with the Local Court (Amtsgericht) in Frankfurt am Main, even if such 
Securityholders are not in default of acceptance of payment. To the extent that such deposit is made, 
and the right of withdrawal is waived, the claims of the Securityholders against the Issuer shall cease. 
Relevant Date in this context refers to the date on which the respective payment first becomes due or, 
if the amounts payable have not been received in full by the calculation agent on or before that due date, 
the date on which those amounts have been received in full and notice has been given to the 
Securityholders in this respect in accordance with the Terms and Conditions. 
 
This Guarantee is governed by and shall be construed in accordance with German law. 
 
Place of performance shall be Frankfurt am Main, Federal Republic of Germany. 
 
The Guarantor hereby appoints Société Générale, Frankfurt Branch as its authorised agent for receipt 
of service (authorised recipient) in Germany with respect to all proceedings and undertakes to appoint 
another person as its authorised recipient for this purpose in the event that Société Générale, Frankfurt 
Branch no longer acts as the authorised recipient. 
 
To the extent permitted by law, the Regional Court (Landgericht) in Frankfurt am Main shall have 
exclusive jurisdiction over all actions or other legal proceedings arising as a result of, or in connection 
with, this Guarantee. 
 
27 September 2023 Société Générale 

4.2. Information about the Guarantor 

The description and the financial information of the Guarantor for the purpose of this Securities Note 
were incorporated by reference and form part of this Securities Note (see section"3.7.1. Guarantor"). 
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5. GENERAL INFORMATION ON THE SECURITIES 

5.1. Information about the Securities 

5.1.1. General 

(a) Type and class of the Securities 

The Securities are bearer bonds in accordance with German law within the meaning of § 793 of the 
German Civil Code (Bürgerliches Gesetzbuch, "BGB")). 
 
The Securities and the rights and duties of the investors and of the Issuer shall be based on the laws of 
the Federal Republic of Germany. 
 
The Securities may be structured in different variants. An explanation of the functionality of the different 
variants can be found in section "6. Description of the Securities" of this Securities Note. This section 
describes in particular how the value of the Securities is affected by the value of the Underlying. 
 
The features of the Securities and further information on the individual issues can only be determined 
shortly prior to publication of the Final Terms. They will be specified and published in the Final Terms. 
 
This includes the following information, for example: 

•  International Securities Identification Number (ISIN), other securities identification numbers 
and/or exchange codes; 

•  issue date (payment date); 

•  issue size; 

•  expiry date; 

• issue currency; and 

• Underlying 
 
A Form of the Final Terms can be found in section "10. Form of Final Terms" of this Securities Note. 
 
(b) Form of the Securities / Transferability 

The Securities will be either issued in dematerialised form or represented by a global bearer security 
(the "Global Security"). In the case of Securities in dematerialized form the Final Terms will provide the 
name and the address of the entity in charge for keeping the records. The restrictions set out in section 
"7. Selling Restrictions" must be observed. 
 
(aa) German Global Security 

German Global Security will be represented by a Global Security. If so provided in the Final Terms, the 
Securities will be initially represented by a temporary global bearer security (the "Temporary Global 
Security"). This will then be exchanged for a permanent global bearer security (the "Permanent Global 
Security") following the presentation of certificates of non-U.S. ownership. The Temporary Global 
Security and the Permanent Global Security are referred to in the following as the Global Security. 
 
The Global Security will be deposited with either 

•  C.I.K. NV/SA, Avenue de Schiphol 6, 1140 Brussels, Kingdom of Belgium (Euroclear 
Belgium); 

• Clearstream Banking AG, Mergenthalerallee 61, 65760 Eschborn, Federal Republic of 
Germany; or 

•  Clearstream Banking S.A., 42 Avenue JF Kennedy, 1855 Luxembourg, Grand Duchy of 
Luxembourg, together with Euroclear Bank SA/NV, 1 Boulevard du Roi Albert II, 1210 
Brussels, Kingdom of Belgium; (each a "Clearing System"). 

The Clearing System is specified in the Final Terms. Definitive securities for the Securities will not be 
issued. 
 
The Securityholders shall receive co-ownership participations in or rights with respect to the Global 
Security which are transferable in accordance with applicable law and the rules and regulations of the 
Clearing System. 
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(bb) Danish Dematerialised Registered Security 

If so provided in the Final Terms, the Securities will be issued in uncertified and dematerialised book-
entry form and will only be evidenced by book entries in the system of VP SECURITIES A/S, 
Weidekampsgade 14, P.O. Box 4040, 2300 Copenhagen S, Kingdom of Denmark ("VP") for registration 
of securities and settlement of securities transactions in accordance with Consolidated Act No. 831 of 
12 June 2014 on Securities Trading etc. (the "Securities Trading Act"), as amended from time to time, 
and Executive Orders issued thereunder including Executive Order No. 819 of 26 June 2013 on the 
registration of dematerialised securities in a central securities depository (Bekendtgørelse om 
registrering m.v. af fondsaktiver i en værdipapircentral) (the "Registration Order"). 
 
Transfers of Securities and other registration measures shall be made in accordance with the Securities 
Trading Act, the Registration Order and the regulations, rules and operating procedures applicable to 
and/or issued by VP from time to time. The Securities issued and cleared through VP are negotiable 
instruments and not subject to any restrictions on their transferability within Denmark. 
 
(cc) Dutch Registered Security 

If so provided in the Final Terms, the Securities will be issued in registered form and will be deposited 
with Nederlands Centraal Instituut voor Giraal Effectenverkeer B.V., Amsterdam, Herengracht 459-469, 
1017 BS Amsterdam, the Netherlands (Euroclear Nederland) (the "Clearing System"). The 
Securityholders shall receive co-ownership participations in or rights with respect to the registered 
Securities which are transferable in accordance with the Dutch Securities Giro Act (Wet giraal 
effectenverkeer) and the rules and regulations of the Clearing System. 
 
(dd) Finnish Dematerialised Registered Security 

If so provided in the Final Terms, the Securities will be in dematerialised form and will only be evidenced 
by book entries in the system of Euroclear Finland Oy, PL 1110, Urho Kekkosen katu 5C, 00101 Helsinki, 
Republic of Finland (the "Clearing System") for registration of securities and settlement of securities 
transactions in accordance with the Finnish Act on the Book-Entry System and Clearing Operations 
(348/2017), the Finnish Act on Book-Entry Accounts (827/1991, as amended) and the regulations, rules 
and operating procedures applicable to and/or issued by the Clearing System) to the effect that there 
will be no certificated securities. 
 
Transfers of Securities and other registration measures shall be made in accordance with the Finnish 
Act on the Book-Entry System and Clearing Operations (348/2017), the Finnish Act on Book-Entry 
Accounts (827/1991, as amended) as well as the regulations, rules and operating procedures applicable 
to and/or issued by Clearing System. 
 
(ee) French Dematerialised Bearer Security 

If so provided in the Final Terms, the Securities will be issued in bearer dematerialised form 
(dématérialisation). Title to the Securities will be evidenced by book entries (inscription en compte) in 
accordance with the provisions of the French Monetary and Financial Code (Code monétaire et 
financier, "M&F Code") (currently, Articles L. 211-3 et seq. and R. 211-1 et seq. of the M&F Code). No 
physical document of title (including certificats représentatifs pursuant to Article R. 211-7 of the M&F 
Code) will be issued in respect of the Securities. 
 
Transfers of the Securities and other registration measures shall be made in accordance with the M&F 
Code, the regulations, rules and operating procedures applicable to and/or issued by Euroclear France 
S.A., 66 rue de la Victoire, 75009 Paris, French Republic (the "Clearing System"). 
 
(ff) Italian Dematerialised Security 

If so provided in the Final Terms, the Securities are issued in dematerialised book-entry form pursuant 
to the "Italian Financial Services Act" (Testo Unico della Finanza) and the relevant implementing 
regulations and are registered in the books of Monte Titoli S.p.A. with registered office in Piazza degli 
Affari 6, 20123 Milano, Italian Republic (the "Clearing System"). No physical document of title will be 
issued to represent the Securities. 
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The transfer of the Securities operates by way of registration on the relevant accounts opened with the 
Clearing System by any intermediary adhering, directly or indirectly, to the Clearing System. 
 
(gg) Spanish Dematerialised Registered Security 

If so provided in the Final Terms, the securities will be registered with the Spanish central depository 
system, the Sociedad de Gestión de los Sistemas de Registro, Compensación y Liquidación de Valores, 
S.A., Sociedad Unipersonal, Plaza de la Lealtad, 1, 28014 Madrid, Kingdom of Spain ("Iberclear", the 
"Clearing System") and will be represented by book entries in accordance with Article 6 of the Spanish 
Restated Securities Market Act approved by the Royal Decree Law 4/2015, of 23 October (the "SMA"). 
No physical document of title will be issued in respect of the Securities. 
 
Transfers of the Securities shall be made in accordance with and governed by the SMA and the rules 
and procedures of Iberclear. 
 
(hh) Swedish Dematerialised Registered Security 

If so provided in the Final Terms, the Securities will be in dematerialised form and will only be evidenced 
by book entries in the system of Euroclear Sweden AB, Klarabergsviadukten 63, Box 191, SE-101 23 
Stockholm, Kingdom of Sweden (the "Clearing System") for registration of securities and settlement of 
securities transactions in accordance with Chapter 4 of the Swedish Financial Instruments Accounts Act 
(lag (1998:1479) om kontoföring av finansiella instrument, "SFIA") to the effect that there will be no 
certificated securities. 
 
Transfers of Securities and other registration measures shall be made in accordance with the SFIA, the 
regulations, rules and operating procedures applicable to and/or issued by Euroclear Sweden. The 
Issuer is entitled to receive from Euroclear Sweden, at its request, a transcript of the register for the 
Securities. 
 
(ii) Norwegian Dematerialized Registered Security 

If so provided in the Final Terms, the Securities will be in dematerialized registered form and will only 
be evidenced by book entries in the system of the Norwegian Central Securities Depositary VPS ASA, 
P.O. Box 4, 0051, Oslo, Kingdom of Norway (VPS) (the "Clearing System") for registration of securities 
and settlement of securities transactions in accordance with the Norwegian Securities Register Act (om 
registrering av finansielle instrumenter 2002 5. juli nr. 64, "NSRA"). There will be neither global bearer 
securities nor definitive securities and no physical securities will be issued in respect of the Securities. 
Securities issued through VPS must comply with the Norwegian Securities Trading Act, and the 
procedures applicable to and/or issued by the VPS from time to time and as amended from time to time. 
 
Transfers of the title to the Securities and other registration measures shall be made in accordance with 
the NSRA, the regulations, rules and operating procedures applicable to and/or issued by VPS. 
 
(jj) Portuguese Dematerialised Security 

If so provided in the Final Terms, the Securities will be represented by book-entry securities (the "Book-
Entry Securities") which shall be registered in an account held with the Central de Valores Mobiliários 
(CVM) managed by Interbolsa - Sociedade Gestora de Sistemas de Liquidação e de Sistemas 
Centralizados de Valores Mobiliários, S.A., Avenida da Boavista, 3433 4100-138 Porto – Portuguese 
Republic, (the "Clearing System"). Definitive Securities will not be issued. 
 
The Securityholders shall receive ownership participations in or rights with respect to the Book-Entry 
Securities which are transferable in accordance with applicable law and the rules and regulations of the 
Clearing System. 
 
(c) Status of the Securities 

The Securities constitute direct, unconditional, unsecured and unsubordinated obligations of the Issuer. 
The Securities rank pari passu with all present and future unsecured and unsubordinated liabilities of 
the Issuer, including deposit liabilities. This does not apply to liabilities, 

(i) which have preferred or subordinated status due to contractual terms between the Issuer 
and the respective third-party creditor. A subordinated status may be agreed in particular 
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in the context of so-called subordinated bonds of the Issuer, subordinated loans or profit-
sharing rights, to which a lower rank is assigned in insolvency proceedings on the basis of 
a contractual agreement; and 

(ii) which have preferred or subordinated status due to the provisions of law. The Issuer has 
no influence on these legal requirements. 

 
(d) Guarantee 

The payment and, where relevant, delivery obligations of the Issuer under the Terms and Conditions 
are guaranteed by an unconditional and irrevocable Guarantee of Société Générale, Paris, French 
Republic. 
 
(e) Limited Recourse 

The Issuer also enters into hedging transactions relating to the Securities with the Guarantor. The 
respective hedging transaction is intended to cover the amount of any payments due under the 
Securities. The Issuer's payment obligations arising from the Securities are limited to the financial 
resources provided by the Guarantor in the context of the hedging transactions (limited recourse). The 
rights of the Securityholders under the Guarantee are not affected by the limited recourse, however, and 
the obligations of the Guarantor under the Guarantee are not limited; accordingly, all Securityholders 
shall continue to have the right to initiate judicial or other proceedings against the Guarantor or assert 
other claims against the Guarantor in order to enforce obligations due under the Guarantee, including 
in particular with respect to defaulted payments. 
 
(f) Exercise of the Bail-in Power of the Relevant Resolution Authority on obligations of 

Société Générale 

If the Relevant Resolution Authority (as defined below) exercises its Bail-in Power (as defined below) 
on obligations within the meaning of Article L 613-30-3 l 3 of the French Monetary and Financial Code 
(Code monétaire et financier) of the Guarantor ranking junior to the liabilities of the Guarantor which 
benefit from statutorily preferred exceptions in accordance with Article L 613-30-3 I 1°and 2°of the 
French Monetary and Financial Code and which do not constitute obligations within the meaning of 
L 613-30-3 I 4 of the French Monetary and Financial Code, and this exercise of the Bail-in Power results 
in the write-down or cancellation of all, or a portion, of the principal amount of those liabilities or of an 
outstanding amount payable in respect of, and/or interest on, those liabilities, and/or the conversion of 
all, or a portion, of the principal amount of those liabilities or of an outstanding amount payable in respect 
of, or interest on, those liabilities into shares or other securities or other liabilities of the Guarantor or of 
another person, including by means of a variation of the Terms and Conditions for the purpose of the 
exercise of such Bail-in Power, then 

• the liabilities of the Issuer to the Securityholders under the Securities shall be limited and 
written down to the amounts of principal or interest that the Securityholders would have 
received, and/or the value of the shares or other securities or liabilities of the Guarantor or 
of another person that would have been delivered to the Securityholders if the Securities 
had been directly issued by the Guarantor itself and accordingly all of the liabilities under 
the Securities had been affected directly by the exercise of the Bail-in Power, and 

• the Issuer shall be entitled, instead of payment by the Issuer, to require the Securityholders 
to demand payment of all, or a portion, of the amounts due under the Securities after the 
write-down and/or delivery of shares or other securities or other liabilities of the Guarantor 
or of another person following any conversion referred to under section (i) above, directly 
by the Guarantor under the Guarantee for the liabilities of the Issuer. 

 
If and to the extent that the Issuer requires the Securityholders to demand payment and/or delivery 
directly by the Guarantor under the Guarantee for the liabilities of the Issuer, the liabilities of the Issuer 
under the Securities shall be deemed to have been extinguished. "Bail-in Power" means the legal 
power of cancellation, write-down or conversion existing from time to time in accordance with the laws, 
regulations, rules or provisions relating to the resolution of banks, banking groups, credit institutions 
and/or other investment firms domiciled in France that apply to the Guarantor (or its legal successors) 
in France, including, but not limited to, such laws, regulations, rules or provisions that have been 
implemented, approved or resolved in connection with a Directive of the European Union or a Regulation 
of the European Parliament and of the Council for the purpose of creating a framework for the recovery 
and resolution of credit institutions and investment firms and/or in connection with a French resolution 
system under the French Monetary and Financial Code, or other applicable laws or regulations as 
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amended, or other laws and regulations under which liabilities of a bank, banking group, credit institution 
or investment firm or of one of their respective subsidiaries may be written down, cancelled and/or 
converted into shares or other securities or liabilities of the debtor or of another person. 
 
The "Relevant Resolution Authority" is an authority entitled to exercise the Bail-in Power. 
 
Following exercise of the Bail-in Power by the Relevant Resolution Authority, a repayment of the 
principal amount of the Securities or the payment of interest on the Securities (to the extent of the portion 
of the Securities affected by the exercise of the Bail-in Power) shall not become due and payable, unless 
such repayment or payment would also have been permitted to be made by the Guarantor under the 
laws and regulations applying at the time to payments on senior unsecured liabilities if the Guarantor 
itself had been the issuer of the Securities, and the Terms and Conditions of the Securities shall be 
deemed to be amended accordingly. 
 
The write-down or amendment with respect to the Securities described above shall not constitute 
grounds for termination and the Terms and Conditions of the Securities shall continue to apply in relation 
to the remaining principal amount or outstanding amount payable in respect of the Securities, subject to 
any amendment of the amount of interest payable in order to reflect the write-down of the principal 
amount and other changes to the Terms and Conditions which the Relevant Resolution Authority may 
resolve in compliance with the applicable laws and regulations relating to the resolution of banks, 
banking groups, credit institutions and/or other investment firms domiciled in France. 
 
(g) Payments under the Securities 

Payments of amounts to the Securityholders shall be made on the relevant due date via the Clearing 
System specified in the Final Terms. 
 
All taxes or charges that may be incurred in connection with the payment of the redemption amount 
shall be borne by the Securityholders. By making the payment to the Clearing System, the Issuer shall 
be released from its obligation under the Terms and Conditions. 
 
(h) Calculation Agent 

All calculations under the Securities shall be made by the calculation agent in accordance with the Terms 
and Conditions. 
 
(i) Paying Agent 

All payments under the Securities shall be made by the paying agent in accordance with the Terms and 
Conditions. 
 
(j) Information about the Benchmarks Regulation with respect to the authorization of the 

Administrator 

Amounts payable under these securities may be calculated with reference to one or more reference 
values (also referred to respectively as "Benchmarks") within the meaning of Regulation (EU) 
2016/1011 of the European Parliament and of the Council of 8 June 2016, as amended (the 
"Benchmarks Regulation"). The Final Terms will specify whether the Benchmark is provided by an 
Administrator which is included in the register of Administrators and Benchmarks ("Benchmarks 
Register") established and maintained by the European Securities and Markets Authority ("ESMA") in 
accordance with Article 36 of the Benchmarks Regulation. If the Administrator ("Benchmark 
Administrator") is included in the Benchmarks Register, the name of the Benchmark Administrator will 
also be listed in the Final Terms. In addition, the Final Terms will indicate whether further Benchmarks 
are provided by a Benchmark Administrator included in the Benchmarks Register. If this is the case, the 
name of the respective Benchmark Administrator will also be listed in the Final Terms. 
 
5.1.2. Term and Termination 

The term of the Warrants is limited. It ends on the exercise date. The exercise date is specified in the 
relevant Final Terms at the time of issue of the Securities. Warrants may expire early, however, in 
accordance with the provisions of the Terms and Conditions (e.g., valueless or negative price of the 
Futures Contract or in the case of an occurrence of a Knock-out Event in the case of specific warrants). 
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The Issuer may terminate the Securities extraordinarily in accordance with the Terms and Conditions 
(e.g., on the occurrence of certain extraordinary events). 
 
5.1.3. Description of the rights arising from the Securities 

A description of the rights of the Securityholders under the Securities can be found in section "6. 
Description of the Securities". 
 
In the event of so-called Adjustment Events or Extraordinary Events, however, the Issuer is entitled to 
adjust the Terms and Conditions and thus the rights of the Securityholders arising from the Securities. 
The adjustment shall be made in such a way as to maintain, as far as possible, the economic situation 
of the Securityholders under the Securities. The events are specified in the respective Terms and 
Conditions. 

5.2. Interests of natural and legal persons involved in the issue/offer of the 
Securities 

5.2.1. Further Transactions 

The Issuer and companies affiliated to it are active on a daily basis in the international and German 
securities, foreign exchange, credit derivatives and commodity markets. They may therefore enter into 
transactions directly or indirectly related to the Securities for their own account or for the account of 
clients. In addition, the Issuer and companies affiliated to it may conclude transactions relating to the 
respective Underlying. When concluding these transactions, the Issuer and companies affiliated to it 
may act as if the Securities had not been issued. 
 
In addition, the Issuer and companies affiliated to it may conclude transactions relating to the respective 
Underlying. Such transactions may have a negative impact on the performance of the Underlying. For 
the purpose of these transactions, the Issuer and companies affiliated to it may pursue economic 
interests which conflict with the interests of the investors. 
 
They also include transactions entered into by the Issuer and companies affiliated to it in order to hedge 
their obligations arising from the Securities. The value of the Securities may also be affected by the 
unwinding of some or all of these hedging transactions. 
 
The Issuer and companies affiliated to it may buy and sell Securities for their own account or for the 
account of third parties and may issue additional Securities. 
 
5.2.2. Business Relationships 

The Issuer and its affiliated companies may have a business relationship with the issuer of the 
Underlying. Examples of a business relationship of this kind include: 

• the granting of a loan; 

•  custodian activities; 

•  activities in connection with managing risks; or 

•  advisory and trading activities. 
This may adversely affect the value of the Securities. 
 
The following applies in relation to the Securities: The Issuer and companies affiliated to it may take 
actions which they consider appropriate to safeguard their own interests arising from this business 
relationship. In so doing, the Issuer and companies affiliated to it are not obliged to have regard to the 
impact on the Securities or on the Securityholders. 
 
The Issuer and companies affiliated to it may enter into or participate in transactions which influence the 
value of the Underlying. Such business relationships with the issuer of the Underlying may adversely 
affect the value of the Securities. This may result in a conflict of interest on the part of the Issuer. 
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5.2.3. Information relating to the Underlying 

The Issuer and its affiliated companies may possess or obtain material, non-public information about 
the Underlying. The Issuer and its affiliated companies are under no obligation to disclose information 
of this nature to the Securityholders. Interested investors are therefore dependent on publicly available 
information for the purpose of analysing the respective Underlying. 
 
5.2.4. Pricing 

Société Générale or a company affiliated to it may act as Market Maker for the Securities. 
 
The Market Maker is responsible for quoting prices for the Securities. The prices are then not formed 
directly by supply and demand. This distinguishes pricing for the Securities from trading on an exchange 
where prices are based on supply and demand. However, the Securities may be admitted to trading on 
trading venues on which the prices are based on supply and demand and on the quotes made by the 
Market Maker. 
 
Société Générale or its affiliated companies may also act as Market Maker for the Underlying. 
 
Market Making may have a significant effect on the price of the Underlying and therefore also on the 
value of the Securities. The prices quoted by the Market Maker will not always be the same as the prices 
that would have developed from liquid trading on an exchange. Prices quoted by the Market Maker in 
the secondary market are determined on the basis of the fair value of the Securities. The fair value of 
the Securities depends on the value of the Underlying, among other factors. 
 
The Market Maker sets the spread between the bid and offer prices. The bid price is the price at which 
the Market Maker buys the Securities. The offer price is the price at which the Market Maker sells the 
Securities. The spread depends both on supply and demand for the Securities and also on particular 
income considerations. Certain costs are deducted when pricing the Securities over their term. The 
costs are not always distributed equally over the term, however. Costs may be deducted from the fair 
value of the Securities in their entirety at an early date specified by the Market Maker. The prices quoted 
by the Market Maker may therefore differ significantly from the fair value or expected economic value of 
the Securities. Furthermore, the Market Maker may at any time modify the method it uses to determine 
the prices quoted. For example, it may increase or reduce the spread between the bid and offer prices. 
 
Its function as Market Maker both for the Securities and possibly also for the Underlying does not 
constitute an obligation on the part of the Issuer towards the Securityholders. In both cases, the Issuer 
or its affiliated companies may therefore cease to act as Market Maker at any time. 

5.3. Reasons for the offer of the Securities and use of proceeds 

The Securities are being offered and the proceeds will be used solely for the purpose of generating 
profits in the context of the Issuer's general business activities. To the extent quantifiable, the estimated 
total costs of the respective issue/offer of the Securities and the estimated net proceeds will be published 
in the relevant Final Terms. 
 
The Redemption Amounts will be calculated on the basis of a price of the Underlying defined in the 
Terms and Conditions, but the Issuer has no obligation to the investors to invest the proceeds from the 
issue of the Securities in the Underlying. Securityholders have no ownership rights in the Underlyings 
or their constituents. The Issuer is free to determine how the proceeds from the issue of the Securities 
are used. 

5.4. Disclosure of resolutions relating to the Securities 

Each issue of the Securities forms part of the normal business activities of the Issuer in accordance with 
its Articles of Association and does not require the passing of any internal resolutions. 
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5.5. Factors affecting the tax treatment of any income from the Securities 

The tax legislation of the investor’s member state and the Issuer’s country of incorporation may 
have an impact on the income from the Securities. 
 
The Issuer accepts no responsibility for the deduction or payment of taxes at source. Interested 
investors are urgently recommended to consult their tax advisers about taxation in particular 
cases. 

5.6. Information about the Underlying 

The rate, level or price of the respective Underlying of the Securities is the primary factor affecting the 
value of the Securities. 
 
During the term of the Securities, Securityholders participate in principle in both positive and negative 
movements in the price of the respective Underlying. 
 
In particular, the level of the Redemption Amount of the Securities depends on the rate, level or price of 
the Underlying on the relevant Valuation Date. Exception: Inline Warrants, StayHigh Warrants and 
StayLow Warrants pay a pre-determined Redemption Amount if no Knock-out Event occurred – the 
Knock-out Event is determined by the price behaviour of the Underlying during the Monitoring Period. 
In the case of Corridor Warrants, Bottom-up Warrants and Top-down Warrants a pre-determined amount 
is accumulated during the Monitoring Period per day, on which a rate, level or price of the Underlying 
full fills the specified condition. 
 
5.6.1. General description of the Underlying 

The Securities described in the Base Prospectus may be linked to the performance of shares, ETF 
shares, indices, precious metals, futures contracts or currency exchange rates. 
 
The Securities are linked for this purpose to a single Underlying, as specified in the Final Terms, for 
example a single share or a single index. 
 
The Underlying is published in the relevant Final Terms. Sources of further information, including 
whether or not that information is available free of charge, can also be found in the relevant Final Terms. 
 
The Issuer does not intend to provide any further information about the Underlying or Underlyings after 
the issue of the Securities. 
 
5.6.2. Disruption Events relating to the Underlying 

Suspensions or restrictions of trading or other disruptions relating to the Underlying (as described in 
detail in the Final Terms in relation to the respective Underlying; respectively a "Disruption Event") may 
affect the price of the Underlying. A Disruption Event may also affect the calculation of the level of the 
Redemption Amount as a result. A Disruption Event occurs, for example, if the price of the Underlying 
cannot be determined on a Valuation Date. The consequence of such a Disruption Event may be that a 
substitute price is calculated for the relevant Underlying, for example. The specific provisions applicable 
to an Underlying to correct the effects of a Disruption Event are specified in the Terms and Conditions. 
 
5.6.3. Adjustments to the Terms and Conditions due to events affecting the Underlying 

Certain events may have a material impact on the determination of the price of the Underlying specified 
in the Terms and Conditions. 
 
The following represent examples of adjustment events: 

•  capital increases for capital contributions; 

•  the final discontinuation of the exchange listing of the Underlying; 

•  the discontinuation of the calculation or publication of an index; or 

•  other events which make it impossible to determine the Reference Price. They also include 
e.g. events which mean that the Underlying is no longer determined and published on a 
regular basis (respectively an "Adjustment Event"). 
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If an Adjustment Event occurs, the adjustment rules provided for in the Terms and Conditions are 
applied. The definitions of Adjustment Events are specified in the Terms and Conditions. 

5.7. Conditions for the offer of Securities 

5.7.1. Offer of Securities 

The Securities issued by the Issuer will be underwritten by Société Générale (legal entity identifier (LEI): 
O2RNE8IBXP4R0TD8PU41), telephone: +33 (0)1 42 14 20 00, domiciled in Paris, French Republic) 
(the "Offeror") subject to a general underwriting agreement dated 15 January 2015. The Offeror will 
offer the Securities to potential investors. 
 
The applicable Final Terms will state whether or not the Securities will be publicly offered. The details 
of the offer and sale, in particular the relevant payment date, start of the offering, the relevant offer/issue 
size as well as the relevant initial issue price with regard to each issue hereunder will be set out in the 
relevant Final Terms. 
 
5.7.2. Potential Investors, Categories of Investor 

The Securities may be offered to retail investors, institutional investors and/or other qualified investors, 
subject to the restrictions presented in section "7. Selling Restrictions" of this Securities Note. 
 
The countries where the offer take place (each an "Offer Country") will be stated in the respective Final 
Terms. 
 
5.7.3. Issue Price of the Securities, Pricing 

(a) Disclosure of the price at which the Securities are offered (Initial Issue Price) 

The initial issue price per Security is normally stated in the Final Terms. The selling price or, in the case 
of continuous public offers, the continuous offer prices of the Securities are subsequently determined 
on an ongoing basis. 
 
The initial offer price and, in the case of continuous public offers, the continuous offer prices of the 
Securities are based on the internal pricing models of Société Générale. In addition to a front-end fee 
and placement commission, the initial offer price may also include an expected margin that is not 
apparent to investors. This margin will be collected by Société Générale. In principle, this margin may 
include costs that Société Générale has incurred or is yet to incur, in particular costs for structuring the 
Securities, hedging risk, and selling the Securities. The Final Terms state the amount of the Issuer's 
costs included in the initial issue price for the Securities, where known to the Issuer. 
 
Contractual partners of the persons or entities purchasing the Securities issued by the Issuer may 
receive benefits for selling those Securities. Such contractual partners may also receive any front-end 
fee charged. In addition, the contractual partners of the purchaser may receive benefits in the form of 
payments in kind for selling the Securities. 
 
(b) Other costs and taxes that may be charged to the subscriber or purchaser 

The Issuer and/or Offeror will not charge purchasers any costs other than the above issue, subscription 
and/or selling prices. Information on other costs and taxes that may be charged or levied by online 
banks, investors' own banks or the given trading venue must be obtained from those sources. 
 
5.7.4. Delivery of the Securities 

The Securities will be delivered by depositing them in the Clearing System on the Payment Date 
specified in the respective Final Terms. Upon purchase after the Payment Date, the Securities will be 
delivered in accordance with applicable local market practice. 
 
Definitive certificates for the Securities will not be issued. 
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5.8. Admission of the Securities to trading and trading rules 

Application may be made to have the Securities admitted to trading on a regulated market or a 
multilateral trading facility ("MTF") in the European Economic Area ("EEA Trading Venue"). 
 
However, the Securities may be offered without being admitted to trading on an EEA Trading Venue. 
 
5.8.1. Admission of the Securities to trading 

The Final Terms will disclose any application or intention to apply for the Securities to be admitted to 
trading on an EEA Trading Venue. The Final Terms will also state the first date on which the Securities 
are or are expected to be admitted to trading, if known. 
 
In addition, the Final Terms will disclose all EEA Trading Venues on which Securities of the same 
category are already admitted to trading. 
 
The Final Terms will state any application or intention to apply for the Securities to be admitted to trading 
on another EEA Trading Venue, even as a potential secondary listing. In this case, the Final Terms will 
also name the respective trading venue and, if known, the date on which the Securities were or are 
expected to be included in trading on such market or trading system. 
 
The Securities may be admitted to trading on the following EEA Trading Venues: 
 

• Barcelona Stock Exchange 

• Euronext Access Paris 

• Euronext Amsterdam N.V. 

•  Euronext Brussels N.V./S.A. 

•  Euronext Paris S.A. 

•  Frankfurt Stock Exchange – Open Market (Freiverkehr) 

• Hi-MTF 

• Madrid Stock Exchange 

• MTF SeDeX 

• Nordic MTF 

• Spectrum MTF 

• Stuttgart Stock Exchange (Baden-Württembergischen Wertpapierbörse) – 
Regulated Unofficial Market (Freiverkehr) 

 
Even if the Offeror files the application for admission to trading, there is no guarantee that it will 
be granted. Nor is there a guarantee of active trading in the Securities. The Issuer is under no 
obligation to ensure that the Securities remain admitted to trading over their term. 
 
5.8.2. Name and address of intermediaries in secondary trading 

If the Issuer or a third party engaged by it can act as market maker for the Securities, that market maker 
will quote bid (buy) and ask (sell) prices under normal market conditions during the normal trading hours 
of the Securities in accordance with the rules and regulations of the given trading venue(s) for the 
purposes of securing liquidity for the respective Security. If the Issuer appoints intermediaries in 
secondary trading on a regulated market, the name and address of the respective institutions acting as 
intermediaries in secondary trading pursuant to a binding commitment will be published in the Final 
Terms, giving a description of the primary provisions of their commitment. 

5.9. Post-Issuance Information 

The Issuer does not intend to provide post-issuance information in relation to the Securities, unless the 
Terms and Conditions expressly provide for notices to be published in specific cases. This applies, for 
example, if adjustments are made. In such cases, the information will be published on the website(s) 
specified in the Final Terms or any respective successor website. 
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5.10. Credit Ratings of the Securities 

The Securities described in the Base Prospectus are not rated. 
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6. DESCRIPTION OF THE SECURITIES 

This section details the operation of the Securities that may be issued under the Base Prospectus. 
 
The potential Securities operate differently depending on the type or variant of Security, which are 
categorised as follows: 
 
Standard Warrants 

• Types: 
o CALL ("Standard CALL Warrants ") or 
o  PUT ("Standard PUT Warrants") 

• Exercise types: 
o  European exercise; or 
o  American exercise. 

 
Capped Warrants 

•  Types: 
o  CALL ("Capped CALL Warrants ") or 
o  PUT ("Capped PUT Warrants ") 

•  Exercise type: 
European exercise 

 
Inline Warrants 

•  Exercise type: 
European exercise 

 
StayHigh Warrants 

•  Exercise type: 
European exercise 

 
StayLow Warrants 

• Exercise type: 
European exercise 

 
Hit Warrants 

• Types: 
o CALL ("Hit CALL Warrants") or 
o PUT ("Hit PUT Warrants") 

• Exercise types: 
European exercise 

 
Corridor Warrants 

• Exercise type: 
European exercise 

 
Bottom-up Warrants 

• Exercise type: 
European exercise 

 
Top-down Warrants 

• Exercise type: 
European exercise 

6.1. General Information on Warrants 

The following descriptions of the Securities outline several variants of warrants. The relevant features 
of the warrants are given in the Terms and Conditions set out in the Final Terms. 
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6.1.1. Effect of the Underlying on the Performance of the Warrants 

The warrants are linked to an Underlying, which can be a share, an ETF share, an index, a precious 
metal, a futures contract or a currency exchange rate. The Underlying is specified in the Final Terms. 
 
During their term, the price of the warrants depends on the performance of the respective Underlying. 
 
In the case of Standard Warrants and Capped Warrants a distinction is drawn between call and put 
warrants. The following examples assume that the price of the Underlying changes while all other factors 
influencing the price of the warrant remain unchanged. The price of the call warrant normally increases 
when the value of the Underlying increases. Conversely, the price of the call warrant normally 
decreases when the value of the Underlying decreases. The situation is different for put warrants: the 
price of the put warrant normally increases when the value of the Underlying decreases. Conversely, 
the price of the put warrant normally decreases when the value of the Underlying increases. 
 
Inline Warrants, StayHigh Warrants and StayLow Warrants are special variants of warrants; here the 
amount of the Redemption Amount is already specified in the Final Terms. In the case of Inline Warrants, 
it is paid only if the price of the Underlying stays within a Range during a Monitoring Period. If the price 
of the Underlying violates the limits of the Range (the Upper Barrier or Lower Barrier) (Knock-out Event), 
the warrant expires worthless. The Inline Warrant does not rely on rising (call) or falling (put) prices like 
Standard Warrants, but on rather constant prices with little movement up and down. In the case of 
StayHigh Warrants and StayLow Warrants, the Redemption Amount is paid only if the price of the 
Underlying stays above (in the case of StayHigh Warrants) or below (in the case of StayLow Warrants) 
the Barrier during a Monitoring Period. If the price of the Underlying is equal to or below (in the case of 
StayHigh Warrants) or equal to or above (in the case of StayLow Warrants) the Barrier (Knock-out 
Event), the warrant expires worthless. The StayHigh Warrant and StayLow Warrant, respectively, does 
not rely on rising (call) or falling (put) prices like Standard Warrants, but on prices which are during the 
Monitoring Period above the Barrier (in the case of StayHigh Warrants) or on prices which are during 
the Monitoring Period below the Barrier (in the case of StayLow Warrants). 
 
Hit Warrants are also special variants of warrants; like Inline Warrants, StayHigh Warrants and StayLow 
Warrants the fixed Redemption Amount is already specified in the Final Terms. But it is paid only if and 
upon the price of the Underlying is equal to or above (in the case of Hit CALL Warrants) or equal to or 
below (in the case of Hit PUT Warrants) the Hit Barrier during a Monitoring Period (Hit Event). If a Hit 
Event does not occur during the Monitoring Period, the warrant expires worthless. The Hit Warrant does 
rely on rising (call) or falling (put) prices during the Monitoring Period. 
 
Corridor Warrants, Bottom-up Warrants and Top-down Warrants are also special variants of warrants; 
at the end of the term an amount which is already specified in the Final Terms will be paid for each day 
on which the price of the Underlying is within a Corridor (in the case of Corridor Warrants), is equal to 
or above (in the case of Bottom-up Warrants) or is equal to or below (in the case of Top-down Warrants). 
The Corridor Warrant, Bottom-up Warrant and Top-down Warrant, respectively, does rely on rather 
constant prices with little movement up and down (in the case of Corridor Warrants), on prices which 
are during the Monitoring Period equal to or above the Barrier (in the case of Bottom-up Warrants) or 
on prices which are during the Monitoring Period equal to or below the Barrier (in the case of Top-down 
Warrants). 
 
However, a number of other factors influence the price of the warrants (for details see 6.2.2., 6.3.2., 
6.4.3., 6.5.3., 6.6.3., 6.7.3., 6.8.2., 6.9.2. and 6.10.2. below). 
 
6.1.2. Exercising the Warrants 

Before the Redemption Amount can be paid out, the warrants must be exercised. A distinction is drawn 
between American and European exercise styles. Securityholders may exercise warrants with 
American exercise during the Exercise Period. Warrants with European exercise are exercised 
automatically on the Exercise Date, without any action required from the Securityholder. Warrants with 
American exercise are also exercised automatically on the last day of their exercise period. The 
condition for automatic exercise is that the warrants do not expire worthless on the respective exercise 
date. In other words, the Issuer is required to make a payment to Securityholders in accordance with 
the Terms and Conditions of the warrants. 
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The exercise date and exercise style are specified in the Final Terms. The Terms and Conditions also 
detail the procedure for effective exercise of the warrants. 
 
Securityholders cannot exercise warrants with European exercise during their term. During this period, 
the value of the warrants can only be realised by selling them. However, for these warrants this is 
likewise conditional on finding market participants who are prepared to purchase the warrants at an 
appropriate price. 
 
In the case of Inline Warrants, StayHigh Warrants and StayLow Warrants (with European exercise) a 
precondition for payment of the Redemption Amount is that the Security is not expired worthless during 
the Monitoring Period because a Knock-out Event has occurred. A Knock-out Event occurs when the 
price of the Underlying has NOT always remained within the Range (in the case of Inline Warrants) or 
above the Barrier (in the case of StayHigh Warrants) or below the Barrier (in the case of StayLow 
Warrants) during the Monitoring Period. 
 
In the case of Hit Warrants (with European exercise) a precondition for payment of the Redemption 
Amount is that a Hit Event has occurred. A Hit Event occurs when the price of the Underlying has at 
least once been equal to or above (in the case of Hit CALL Warrant) or equal to or below (in the case of 
Hit PUT Warrant) the Hit Barrier during the Monitoring Period. The Hit Warrant will be automatically 
exercised on the day on which a Hit Event occurs. If a Hit Event has not occurred until the end of the 
Monitoring Period, the Securities will expire worthless. 
 
Also, in the case of Inline Warrants, StayHigh Warrants, StayLow Warrants, Hit Warrants, Corridor 
Warrants, Bottom-up Warrants and Top-down Warrants, Securityholders cannot exercise warrants. 
During this period, the value of the warrants can only be realised by selling them. However, also for 
these warrants this is likewise conditional on finding market participants who are willing to purchase the 
warrants at an appropriate price. 
 
Corridor Warrants, Bottom-up Warrants and Top-down Warrants are automatically exercised on the 
Exercise Date. Precondition for an automatic exercise: On the relevant Exercise Date, the warrants do 
not expire worthless. That means, according to the Terms and Conditions, the Issuer is obliged to pay 
a Redemption Amount to the Securityholder. 
 
6.1.3. Reference Price and Price of the Underlying 

The Reference Price of the Underlying on the Valuation Date is the deciding factor in determining the 
amount of payments to Securityholders. The Final Terms specify which price of the Underlying is used 
as the Reference Price. For example, they may provide for the relevant Reference Price to be 
determined as the closing price of a share on a stock exchange specified in the Terms and Conditions. 
 
An exception are the Inline Warrants, the StayHigh Warrants, the StayLow Warrants and the Hit 
Warrants: 
 
In the case of Inline Warrants, the amount of the payment on the Settlement Date is fixed from the 
beginning and does not depend on the Reference Price of the Underlying on the Valuation Date. 
Crucially, in the Inline Warrants is the price behaviour of the Underlying during the Monitoring Period, 
which usually lasts throughout the duration. The set Redemption Amount is paid only if the price of the 
Underlying always remains within the specified range during the Monitoring Period. Otherwise, in the 
event of a Knock-out Event, the warrant expires worthless. 
 
Whether the Securityholders receive the specified Redemption Amount (or whether the Inline Warrant 
expires worthless) determines the price behaviour of the Underlying during the Monitoring Period. As 
far as the occurrence of a Knock-out Event is concerned, therefore, it is the continuous price of the 
Underlying at any point in the Monitoring Period and not a specific Reference Price on a given day. 
 
In the case of StayHigh Warrants and StayLow Warrants the amount of the payment on the Settlement 
Date is fixed from the beginning and does not depend on the Reference Price of the Underlying on the 
Valuation Date. Crucially, is the price behaviour of the Underlying during the Monitoring Period, which 
usually lasts throughout the duration. The set Redemption Amount is paid only if the price of the 
Underlying always remains above (in the case of StayHigh Warrants) or below (in the case of StayLow 
Warrants) the Barrier during the Monitoring Period. Otherwise, in the event of a Knock-out Event, the 
warrant expires worthless. 
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Whether the Securityholders receive the specified Redemption Amount (or whether the Securities 
expires worthless) determines the price behaviour of the Underlying during the Monitoring Period. As 
far as the occurrence of a Knock-out Event is concerned, therefore, it is the continuous price of the 
Underlying at any point in the Monitoring Period and not a specific Reference Price on a given day. 
 
In the case of Hit Warrants, the amount of the payment on the Settlement Date is fixed from the 
beginning and does not depend on the Reference Price of the Underlying on the Valuation Date. 
Crucially, in the Hit Warrants is the price behaviour of the Underlying during the Monitoring Period, which 
usually lasts throughout the duration. The set Redemption Amount is paid only if the price of the 
Underlying is at least once equal to or above (in the case of Hit CALL Warrants) or equal to or below (in 
the case of Hit PUT Warrants) during the Monitoring Period. Otherwise, in the event of a non-occurrence 
of a Hit Event, the warrant expires worthless. 
 
Whether the Securityholders receive the specified Redemption Amount (or whether the Hit Warrant 
expires worthless) determines the price behaviour of the Underlying during the Monitoring Period. As 
far as the occurrence of a Hit Event is concerned, therefore, it is the continuous price of the Underlying 
at any point in the Monitoring Period and not a specific Reference Price on a given day. 
 
In the case of Corridor Warrants, the amount of the payment per day is fixed from the beginning. 
Crucially, in the Corridor Warrants is the price behaviour of the Underlying during the Monitoring Period, 
which usually lasts throughout the duration. The set payment per day is paid only if the Reference Price 
of the Underlying stays within the Corridor on the respective day. 
 
In the case of Bottom-up Warrants and Top-down Warrants the amount of the payment per day is fixed 
from the beginning. Crucially, is the price behaviour of the Underlying during the Monitoring Period, 
which usually lasts throughout the duration. The set payment per day is paid only if the Reference Price 
is equal to or above (in the case of Bottom-up Warrants) or equal to or below (in the case of Top-down 
Warrants) the Barrier on the respective day. 
 
6.1.4. Adjustments, Extraordinary Termination 

The Terms and Conditions of all Securities specify certain adjustment events whose occurrence may 
trigger an adjustment to the Terms and Conditions. The Issuer will adjust the Terms and Conditions in 
such manner that the economic position of the Securityholder is the same as before the adjustment 
event to the extent possible. The adjustment events depend on the type of Underlying. 
 
Examples of adjustment events include the cessation of the Underlying or the discontinuation of its 
listing, changes in laws or taxation events. Another adjustment event may arise if the Issuer is no longer 
able to enter into the necessary hedges. 
 
If it is not possible to adjust the Terms and Conditions, the Security is terminated at the Extraordinary 
Termination Amount. For example, no adjustment would be possible if pricing were to cease for a 
precious metal and no substitute were available. 
 
In the case of termination events, the Issuer is also entitled to terminate the Securities extraordinarily 
and to redeem them at the termination amount determined in accordance with the Terms and 
Conditions. The termination events are specified in the respective Terms and Conditions. These 
extraordinary termination rights will be exercised in the following cases, for example: Changes occur to 
the relevant underlying of the Securities which make it impossible in the opinion of the Calculation Agent 
to adjust the Terms and Conditions in a way which makes sense from a financial point of view. 
 
In the event of extraordinary termination, the Securityholders lose all of their rights arising from the 
Securities, except for their claim to payment of the termination amount determined in accordance with 
the Terms and Conditions. There is even a risk that the termination amount paid will be equal to 0 (zero). 
In this event, the Securityholders will incur a total loss of the Capital Amount paid for the purchase of 
the Securities. The following is an example of such a case: The company whose shares form the 
underlying for the respective Security becomes insolvent. The share becomes worthless as a result. 
There is no question of making an adjustment to the Terms and Conditions in this case. The Issuer will 
therefore terminate the Security extraordinarily in this event. The Securityholders will suffer a total loss. 
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6.1.5. Currency Conversion 

The Terms and Conditions of the Securities may contain provisions governing currency conversion. For 
example, the amounts payable in the Terms and Conditions may initially be expressed in a foreign 
currency and not the issue currency. In this event, these amounts are then converted into the issue 
currency on a Valuation Date at the relevant conversion rate specified in the Final Terms. The same 
applies to all other amounts payable in accordance with the Terms and Conditions that are initially 
expressed in a foreign currency (non-quanto). 
 
However, the Terms and Conditions may specify a 1:1 conversion rate (e.g., EUR 1.00/USD 1.00) 
(quanto). In this case, the issue currency/foreign currency exchange rate on the Valuation Date is 
irrelevant. 

6.2. Detailed Information on Standard Warrants 

6.2.1. Features 

Standard Warrants have a fixed term and are issued in the product variant CALL and PUT with European 
and American exercise. 
 
6.2.2. Redemption in the case of Standard Warrants 

What the Securityholder receives in the event of an exercise, depends on the Reference Price of the 
Underlying on the Valuation Date. The definition of Reference Price in the Terms and Conditions has to 
be carefully considered as the Reference Price of an index, for example, is not always equal to the 
closing price. 
 
It is crucial which day is considered to be the Valuation Date. For Standard Warrants with a European 
exercise, the Valuation Date as stated in the terms and conditions. In the case of Standard Warrants 
with an American exercise, the Valuation Date is determined by the date on which the Securityholder 
exercises his warrants. As a rule, the Valuation Date is the date on which the Securityholder has fulfilled 
all the conditions for the effective exercise of warrants. For Underlyings for which the price is determined 
in other time zones, this is often the day after. Details are laid down in the terms and conditions. 
 
In the scenarios outlined below, the Standard Warrants are redeemed as follows subsequent to effective 
exercise: 
 
Standard CALL Warrants 
 
The Securityholder receives a redemption amount calculated as follows: The Redemption Amount 
equals the Reference Price of the Underlying on the Valuation Date minus the Strike, multiplied by the 
Ratio. Expressed as a formula: 
 
Redemption Amount = (RP – ST) x R 
 
where: 
RP = Reference Price of the Underlying on the Valuation Date 
ST = Strike 
R = Ratio 
 
Standard PUT Warrants 
 
The Securityholder receives a redemption amount calculated as follows: The Redemption Amount 
equals the Strike minus the Reference Price of the Underlying on the Valuation Date, multiplied by the 
Ratio. Expressed as a formula: 
 
Redemption Amount = (ST – RP) x R 
 
where: 
ST = Strike 
RP = Reference Price of the Underlying on the Valuation Date 
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R = Ratio 
 
The Redemption Amount is generally paid out within two to five business days following the Valuation 
Date. If a Reference Price for the Underlying is not determined on a Valuation Date, the Valuation Date 
is postponed. This may potentially involve rescheduling the day on which the Redemption Amount is 
paid to the Securityholder. 
 
6.2.3. Leverage, pricing of Standard Warrants 

The price of a Standard Warrant is subject to often significant fluctuations. The leverage effect is a key 
feature of such warrants and describes the phenomenon where changes in the price of the Underlying 
have a disproportionate effect on changes in the price of the Standard Warrant. 
 
In general, if the price of the Underlying for a Standard CALL Warrant increases, the price of the warrant 
increases disproportionately. If the price of the Underlying for a Standard CALL Warrant decreases, 
the price of the Standard CALL Warrant decreases disproportionately. Also, a decrease in the implied 
volatility of the price of the Underlying instrument results in a decrease in the price of the Standard 
Warrant. 
 
In general, if the price of the Underlying for a Standard PUT Warrant decreases, the price of the warrant 
increases disproportionately. If the price of the Underlying for a Standard PUT Warrant increases, 
the price of the Standard PUT Warrant decreases disproportionately. Also, a decrease in the implied 
volatility of the price of the Underlying instrument results in a decrease in the price of the Standard 
Warrant. 
 
The following factors (not exhaustive) also impact the price of a Standard Warrant: 

• general changes in interest rate levels; 

• for Standard Warrants with shares as the Underlying, dividends expected or actually 
distributed during the term of the Standard Warrant; 

• remaining term of the Standard Warrant. 
 
6.2.4. Limitation of term in the case of Standard Warrants on Futures Contracts 

Standard Warrants with Futures Contracts as Underlying expire prematurely if the price of the 
Underlying is equal to or below 0 (zero). In the case a Standard Warrant expires prematurely, the 
Redemption Amount shall be equal to the fair market value minus any expenses actually incurred by 
the Issuer. 

6.3. Detailed Information on Capped Warrants 

6.3.1. Features 

Capped Warrants have a fixed term, are issued in the product variant CALL and PUT and are exercised 
automatically on the Exercise Date (European exercise). Securityholders cannot exercise Capped 
Warrants during their term and must sell them in order to realise their financial value. 
 
6.3.2. Redemption in the case of Capped Warrants 

What the Securityholder receives in the event of an automatic exercise, depends on the Reference Price 
of the Underlying on the Valuation Date. The definition of Reference Price in the Terms and Conditions 
has to be carefully considered as the Reference Price of an index, for example, is not always equal to 
the closing price. 
 
In the scenarios outlined below, the Capped Warrants are redeemed as follows subsequent to effective 
exercise: 
 
Capped CALL Warrants 
 
The Securityholder receives a redemption amount calculated as follows: The Redemption Amount 
equals the Reference Price of the Underlying on the Valuation Date minus the Strike, multiplied by the 
Ratio. Expressed as a formula: 
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Redemption Amount = (RP – ST) x R 
 
where: 
RP = Reference Price of the Underlying on the Valuation Date 
ST = Strike 
R = Ratio 
 
However, the Redemption Amount is limited (capped), so that a price above the Cap on the Valuation 
Date does not lead to an increase in the Redemption Amount. Instead, a pre-determined Maximum 
Amount is paid. 
 
Capped PUT Warrants 
 
The Securityholder receives a redemption amount calculated as follows: The Redemption Amount 
equals the Strike minus the Reference Price of the Underlying on the Valuation Date, multiplied by the 
Ratio. Expressed as a formula: 
 
Redemption Amount = (ST – RP) x R 
 
where: 
ST = Strike 
RP = Reference Price of the Underlying on the Valuation Date 
R = Ratio 
 
However, the Redemption Amount is limited (capped), so that a price below the Cap on the Valuation 
Date does not lead to an increase in the Redemption Amount. Instead, a pre-determined Maximum 
Amount is paid. 
 
The Redemption Amount is generally paid out within two to five business days following the Valuation 
Date. If a Reference Price for the Underlying is not determined on a Valuation Date, the Valuation Date 
is postponed. This may potentially involve rescheduling the day on which the Redemption Amount is 
paid to the Securityholder. 
 
6.3.3. Leverage, pricing of Capped Warrants 

The price of a Capped Warrant is subject to often significant fluctuations. The leverage effect is a key 
feature of such warrants and describes the phenomenon where changes in the price of the Underlying 
have a disproportionate effect on changes in the price of the Capped Warrant. 
 
In general, if the price of the Underlying for a Capped CALL Warrant increases, the price of the warrant 
increases disproportionately. If the price of the Underlying for a Capped CALL Warrant decreases, 
the price of the Capped CALL Warrant decreases disproportionately. Also, a decrease in the implied 
volatility of the price of the Underlying results in a decrease in the price of the Capped Warrant. 
 
In general, if the price of the Underlying for a Capped PUT Warrant decreases, the price of the warrant 
increases disproportionately. If the price of the Underlying for a Capped PUT Warrant increases, the 
price of the Capped PUT Warrant decreases disproportionately. Also, a decrease in the implied 
volatility of the price of the Underlying results in a decrease in the price of the Capped Warrant. 
 
However, if the price of the Underlying develops far above (in the case of a Capped CALL Warrant) or 
far below (in the case of a Capped PUT Warrant) the Cap, the effect is disproportionately low. 
 
The following factors (not exhaustive) also impact the price of a Capped Warrant: 

•  general changes in interest rate levels; 

•  for Capped Warrants with shares as the Underlying, dividends expected or actually 
distributed during the term of the Capped Warrant. 

•  remaining term of the Capped Warrant. 
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6.3.4. Limitation of term in the case of Capped Warrants on Futures Contracts 

Capped Warrants with Futures Contracts as Underlying expire prematurely, if the price of the Underlying 
is equal to or below 0 (zero). In the case a Capped Warrant expires prematurely, the Redemption 
Amount shall be equal to the fair market value minus any expenses actually incurred by the Issuer. 

6.4. Detailed Information on Inline Warrants 

6.4.1. Features 

Inline Warrants have a fixed term and are exercised automatically on the Exercise Date (European 
exercise). Securityholders cannot exercise Inline Warrants during their term and must sell them in order 
to realise their financial value. 
 
6.4.2. Knock-out Event 

One special feature of Inline Warrants is that they expire worthless if and upon the occurrence of a 
Knock-out Event. In this case, the Securityholder receives no Redemption Amount and in financial terms 
is faced with a total loss. 
 
A Knock-out Event occurs as soon as the relevant price of the Underlying leaves the Range only once 
during the Monitoring Period, i.e., equal to or below the Lower Barrier or equal to or above the 
Upper Barrier. 
 
If an Inline Warrant expires worthless, the Securityholder cannot rely that the price of the underlying will 
return to the Range and thus, as with a Standard Warrant, the price of the warrant will recover. 
 
The Upper and Lower Barrier that limit the Range and the prices of the Underlying that determine a 
Knock-out Event are stated in the terms and conditions. The relevant price may for example be any 
quoted price of a share on a specific stock exchange or any index level quoted by an index sponsor. 
Furthermore, it may be provided that in addition the final settlement price of the index is also relevant 
for the determination. Hence, a number of prices for the Underlying are significant for a Knock-out Event 
to occur. In all cases, Securityholders should read the terms and conditions to ascertain which prices 
are capable of triggering a Knock-out Event. 
 
In the case of Inline Warrants with a precious metal as Underlying, price indications are also used to 
determine whether a Knock-out Event has occurred. These price indications are published on special 
Reuters pages by banks trading in the international interbank market for metals. The publication of these 
price indications is not monitored or supervised by a governmental or international supervisory body. 
The Inline Warrants expire on the basis of such price indications and not on the basis of binding quotes 
or prices actually traded. 
 
6.4.3. Redemption in the case of Inline Warrants 

If no Knock-out Event occurs before or on the Exercise Date, the Inline Warrants are exercised 
automatically on the Exercise Date. The Securityholder receives the Redemption Amount as pre-
determined in the terms and conditions (e.g., the Redemption Amount is equal to EUR 10). 
 
The Redemption Amount is generally paid out within two to five business days following the Exercise 
Date. 
 
6.4.4. Leverage, pricing of Inline Warrants 

The price of an Inline Warrant is subject to often significant fluctuations. The leverage effect is a key 
feature of such Securities and describes the phenomenon where changes in the price of the Underlying 
have a disproportionate high effect on changes in the price of the Inline Warrant. 
 
If, the continuous price of the Underlying leaves the Range at any point in the Monitoring Period, i.e. 
equal to or above the Upper Barrier or equal to or below the Lower Barrier, the Inline Warrant shall 
immediately expire worthless. The closer the price of the Underlying is to the nearest barrier, the higher 
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the probability of a Knock-out Event occurring. Unlike other warrants (standard, capped), there is no 
chance that the value of the Inline Warrants will recover by the end of the term after a Knock-out Event. 
 
Investors should note that regular dividend distributions of the share underlying the Inline Warrants or 
dividend distributions of the shares included in the price index and the possible fall in the share price or 
the price index, a Knock-out Event can be raised for the respective Inline Warrants. 
 
The risk of disproportionate price losses occurs with Inline Warrants, the lower the value of the Inline 
Warrant is. Unlike Standard Warrants, an increase in the implied volatility of the Underlying reduces the 
value of the Inline Warrants. 
 
The occurrence of a Knock-out Event can be based on underlying prices determined at trading hours 
other than the trading hours of the Inline Warrants. In this case, the risk of the Securityholders is that he 
does not perceive the threat of a Knock-out Event or does not perceive it in time. Possible consequence: 
The Securityholder cannot sell his Inline Warrants on time and must accept the total loss of the Capital 
Amount. 
 
The following factors (not exhaustive) also impact the price of an Inline Warrant: 

•  general changes in interest rate levels; 

•  for Inline Warrants with shares as the Underlying, dividends expected or actually distributed 
during the term of the Inline Warrant; 

•  remaining term of the Inline Warrant. 

6.5. Detailed Information on StayHigh Warrants 

6.5.1. Features 

StayHigh Warrants have a fixed term and are exercised automatically on the Exercise Date (European 
exercise). Securityholders cannot exercise StayHigh Warrants during their term and must sell them in 
order to realise their financial value. 
 
6.5.2. Knock-out Event 

One special feature of StayHigh Warrants is that they expire worthless if and upon the occurrence of a 
Knock-out Event. In this case, the Securityholder receives no Redemption Amount and in financial terms 
is faced with a total loss. 
 
A Knock-out Event occurs as soon as the relevant price of the Underlying is only once during the 
Monitoring Period equal to or below the Barrier. 
 
If a StayHigh Warrant expires worthless, the Securityholder cannot rely that the price of the underlying 
will return above the Barrier and thus, as with a Standard Warrant, the price of the warrant will recover. 
 
The Barrier and the prices of the Underlying that determine a Knock-out Event are stated in the terms 
and conditions. The relevant price may for example be any quoted price of a share on a specific stock 
exchange or any index level quoted by an index sponsor. Furthermore, it may be provided that in addition 
the final settlement price of the index is also relevant for the determination. Hence, a number of prices 
for the Underlying are significant for a Knock-out Event to occur. In all cases, Securityholders should 
read the terms and conditions to ascertain which prices are capable of triggering a Knock-out Event. 
 
In the case of StayHigh Warrants with a precious metal as Underlying, price indications are also used 
to determine whether a Knock-out Event has occurred. These price indications are published on special 
Reuters pages by banks trading in the international interbank market for metals. The publication of these 
price indications is not monitored or supervised by a governmental or international supervisory body. 
The StayHigh Warrants expire on the basis of such price indications and not on the basis of binding 
quotes or prices actually traded. 
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6.5.3. Redemption in the case of StayHigh Warrants 

If no Knock-out Event occurs before or on the Exercise Date, the StayHigh Warrants are exercised 
automatically on the Exercise Date. The Securityholder receives the Redemption Amount as pre-
determined in the terms and conditions (e.g., the Redemption Amount is equal to EUR 10). 
 
The Redemption Amount is generally paid out within two to five business days following the Exercise 
Date. 
 
6.5.4. Leverage, pricing of StayHigh Warrants 

The price of a StayHigh Warrant is subject to often significant fluctuations. The leverage effect is a key 
feature of such Securities and describes the phenomenon where changes in the price of the Underlying 
have a disproportionate high effect on changes in the price of the StayHigh Warrant. Like a Standard 
Warrant, a decrease in the implied volatility of the price of the Underlying results in a decrease in the 
price of the Standard Warrant. 
 
If, the continuous price of the Underlying is once equal to or below the Barrier at any point in the 
Monitoring Period, the StayHigh Warrant shall immediately expire worthless. The closer the price of 
the Underlying is to the Barrier, the higher the probability of a Knock-out Event occurring. Unlike other 
warrants (standard, capped), there is no chance that the value of the StayHigh Warrants will recover by 
the end of the term after a Knock-out Event. 
 
Investors should note that regular dividend distributions of the share underlying the StayHigh Warrants 
or dividend distributions of the shares included in the price index and the possible fall in the share price 
or the price index, a Knock-out Event can be raised for the respective StayHigh Warrants. 
 
The risk of disproportionate price losses occurs with StayHigh Warrants, the more the price of the 
Underlying approaches the Barrier. Unlike Standard Warrants, an increase in the implied volatility of the 
Underlying reduces the value of the StayHigh Warrant. 
 
The occurrence of a Knock-out Event can be based on underlying prices determined at trading hours 
other than the trading hours of the StayHigh Warrant. In this case, the risk of the Securityholders is that 
he does not perceive the threat of a Knock-out Event or does not perceive it in time. Possible 
consequence: The Securityholder cannot sell his StayHigh / StayLow Warrants on time and must accept 
the total loss of the paid Capital Amount. 
 
The following factors (not exhaustive) also impact the price of a StayHigh Warrant: 

•  general changes in interest rate levels; 

• for StayHigh Warrants with shares as the Underlying, dividends expected or actually 
distributed during the term of the StayHigh Warrant; 

• remaining term of the StayHigh Warrant 

6.6. Detailed Information on StayLow Warrants 

6.6.1. Features 

StayLow Warrants have a fixed term and are exercised automatically on the Exercise Date (European 
exercise). Securityholders cannot exercise StayLow Warrants during their term and must sell them in 
order to realise their financial value. 
 
6.6.2. Knock-out Event 

One special feature of StayLow Warrants is that they expire worthless if and upon the occurrence of a 
Knock-out Event. In this case, the Securityholder receives no Redemption Amount and in financial terms 
is faced with a total loss. 
 
A Knock-out Event occurs as soon as the relevant price of the Underlying is only once during the 
Monitoring Period equal to or above the Barrier. 
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If a StayLow Warrant expires worthless, the Securityholder cannot rely that the price of the underlying 
will return below the Barrier and thus, as with a Standard Warrant, the price of the warrant will recover. 
 
The Barrier and the prices of the Underlying that determine a Knock-out Event are stated in the terms 
and conditions. The relevant price may for example be any quoted price of a share on a specific stock 
exchange or any index level quoted by an index sponsor. Furthermore, it may be provided that in addition 
the final settlement price of the index is also relevant for the determination. Hence, a number of prices 
for the Underlying are significant for a Knock-out Event to occur. In all cases, Securityholders should 
read the terms and conditions to ascertain which prices are capable of triggering a Knock-out Event. 
 
In the case of StayLow Warrants with a precious metal as Underlying, price indications are also used 
to determine whether a Knock-out Event has occurred. These price indications are published on special 
Reuters pages by banks trading in the international interbank market for metals. The publication of these 
price indications is not monitored or supervised by a governmental or international supervisory body. 
The StayLow Warrants expire on the basis of such price indications and not on the basis of binding 
quotes or prices actually traded. 
 
6.6.3. Redemption in the case of StayLow Warrants 

If no Knock-out Event occurs before or on the Exercise Date, the StayLow Warrants are exercised 
automatically on the Exercise Date. The Securityholder receives the Redemption Amount as pre-
determined in the terms and conditions (e.g., the Redemption Amount is equal to EUR 10). 
 
The Redemption Amount is generally paid out within two to five business days following the Exercise 
Date. 
 
6.6.4. Leverage, pricing of StayLow Warrants 

The price of a StayLow Warrant is subject to often significant fluctuations. The leverage effect is a key 
feature of such Securities and describes the phenomenon where changes in the price of the Underlying 
have a disproportionate high effect on changes in the price of the StayLow Warrant. 
 
If, the continuous price of the Underlying is once equal to or above the Barrier at any point in the 
Monitoring Period, the StayLow Warrant shall immediately expire worthless. The closer the price of 
the Underlying is to the Barrier, the higher the probability of a Knock-out Event occurring. Unlike other 
warrants (standard, capped), there is no chance that the value of the StayHigh Warrants will recover by 
the end of the term after a Knock-out Event. 
 
The risk of disproportionate price losses occurs with StayLow Warrants the more the price of the 
Underlying approaches the Barrier. Unlike Standard Warrants, an increase in the implied volatility of the 
Underlying reduces the value of the StayLow Warrant. 
 
The occurrence of a Knock-out Event can be based on underlying prices determined at trading hours 
other than the trading hours of the StayLow Warrants. In this case, the risk of the Securityholders is that 
he does not perceive the threat of a Knock-out Event or does not perceive it in time. Possible 
consequence: The Securityholder cannot sell his StayLow Warrants on time and must accept the total 
loss of the Capital Amount. 
 
The following factors (not exhaustive) also impact the price of a StayLow Warrant: 

• general changes in interest rate levels; 

• for StayLow Warrants with shares as the Underlying, dividends expected or actually 
distributed during the term of the StayLow Warrant; 

• remaining term of the StayLow Warrant. 
 
6.6.5. Limitation of term in the case of StayLow Warrants on Futures Contracts 

StayLow Warrants with Futures Contracts as Underlying expiry prematurely if the price of the Underlying 
is equal to or below 0 (zero). In case a StayLow Warrant expires prematurely, the Redemption Amount 
shall be equal to the fair market value minus any expenses actually incurred by the Issuer. 
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6.7. Detailed Information on Hit Warrants 

6.7.1. Features 

Hit Warrants have a limited term and are exercised automatically on the day on which a Hit Event occurs 
(Exercise Date) (European exercise). Securityholders cannot exercise Hit Warrants during their term 
and must sell them in order to realise their financial value. 
 
6.7.2. Hit Event 

One special feature of Hit Warrants is that they expire worthless if a Hit Event does not occur. In this 
case, the Securityholder receives no Redemption Amount and in financial terms is faced with a total 
loss. 
 
A Hit Event occurs as soon as the relevant price of the Underlying reaches or exceeds its Hit Barrier 
just once during the Monitoring Period of a Hit CALL Warrant. In the case of a Hit PUT Warrant, a Hit 
Event occurs as soon as the relevant price of the Underlying reaches or falls below its Hit Barrier just 
once during the Monitoring Period. 
 
The prices of the Underlying that determine a Hit Event are stated in the terms and conditions. The 
relevant price may for example be any quoted price of a share on a specific stock exchange or any index 
level quoted by an index sponsor. Hence, a number of prices for the Underlying are significant for a Hit 
Event to occur. In all cases, Securityholders should read the terms and conditions to ascertain which 
prices are capable of triggering a Hit Event. 
 
In the case of Hit Warrants with a precious metal as Underlying, price indications are also used to 
determine whether a Hit Event has occurred. These price indications are published on special Reuters 
pages by banks trading in the international interbank market for metals. The publication of these price 
indications is not monitored or supervised by a governmental or international supervisory body. The Hit 
Warrants expire on the basis of such price indications and not on the basis of binding quotes or prices 
actually traded. 
 
6.7.3. Redemption in the case of Hit Warrants 

If and upon the occurrence of a Hit Event, the Hit Warrants are exercised automatically. The 
Securityholder receives the Redemption Amount as pre-determined in the terms and conditions (e.g., 
the Redemption Amount is equal to EUR 10). 
 
The Redemption Amount is generally paid out within two to five business days following the day on 
which a Hit Event has occurred. 
 
6.7.4. Leverage, pricing of Hit Warrants 

The price of a Hit Warrant is subject to often significant fluctuations. The leverage effect is a key feature 
of such warrants and describes the phenomenon where changes in the price of the Underlying have a 
disproportionate effect on changes in the price of the Hit Warrant. Like a Standard Warrant, a decrease 
in the implied volatility of the price of the Underlying results in a decrease in the price of the Hit Warrant. 
 
In general, if the price of the Underlying for a Hit CALL Warrant increases, the price of the warrant 
increases disproportionately. If the price of the Underlying for a Hit CALL Warrant decreases, the 
price of the Hit CALL Warrant decreases disproportionately. 
 
In general, if the price of the Underlying for a Hit PUT Warrant decreases, the price of the warrant 
increases disproportionately. If the price of the Underlying for a Hit PUT Warrant increases, the price 
of the Hit PUT Warrant decreases disproportionately. 
 
Investors should note that regular dividend distributions of the share underlying the Hit PUT Warrants 
or dividend distributions of the shares included in the price index and the possible fall in the share price 
or the price index, a Hit Event can be raised for the respective Hit Warrants. 
 
The Monitoring Period expires already at the last day of the Monitoring Period at the point in time as set 
out in the Terms and Conditions (e.g., in the case of gold the first gold fixing at maturity). If any price of 
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the Underlying trigger the Hit Barrier, only after such point in time and not before, no Redemption Amount 
will be paid, and the Hit Warrant will expire worthless. 
 
The following factors (not exhaustive) also impact the price of a Hit Warrant: 

• general changes in interest rate levels; 

• for Hit Warrants with shares as the Underlying, dividends expected or actually distributed 
during the term of the Hit Warrant; 

• remaining term of the Hit Warrant. 

6.8. Detailed Information on Corridor Warrants 

6.8.1. Features 

Corridor Warrants have a fixed term and are exercised automatically on the Exercise Date (European 
exercise). Securityholders cannot exercise Corridor Warrants during their term and must sell them in 
order to realise their financial value. 
 
6.8.2. Redemption in the case of Corridor Warrants 

The Corridor Warrants are exercised automatically on the Exercise Date. The Securityholder receives 
the Redemption Amount which is equal to a pre-determined amount in the terms and conditions (e.g., 
EUR 0.10) multiplied by the number of days on which the Reference Price of the Underlying is inside 
the Corridor specified in the terms and conditions. 
 
The Redemption Amount is generally paid out within two to five business days following the Valuation 
Date. 
 
6.8.3. Leverage, pricing of Corridor Warrants 

The price of a Corridor Warrant is subject to often significant fluctuations. The leverage effect is a key 
feature of such Securities and describes the phenomenon where changes in the price of the Underlying 
have a disproportionate high effect on changes in the price of the Corridor Warrant. 
 
The risk of disproportionate price losses occurs with Corridor Warrants, the lower the value of the 
Corridor Warrant is. Unlike Standard Warrants, an increase in the implied volatility of the Underlying 
reduces the value of the Corridor Warrant, if the price of the Underlying is inside of the Barriers of 
the Corridor Warrant, whereas a decrease in the implied volatility of the Underlying reduces the value 
of the Corridor Warrant, if the price of the Underlying is outside of the Barriers of the Corridor 
Warrant. 
 
The following factors (not exhaustive) also impact the price of a Corridor Warrant: 

• general changes in interest rate levels; 

• for Corridor Warrants with shares as the Underlying, dividends expected or actually 
distributed during the term of the Corridor Warrant; 

• remaining term of the Corridor Warrant. 

6.9. Detailed Information on Bottom-up Warrants 

6.9.1. Features 

Bottom-up Warrants have a fixed term and are exercised automatically on the Exercise Date (European 
exercise). Securityholders cannot exercise Bottom-up Warrants during their term and must sell them 
in order to realise their financial value. 
 
6.9.2. Redemption in the case of Bottom-up Warrants 

The Bottom-up Warrants are exercised automatically on the Exercise Date. The Securityholder receives 
the Redemption Amount which is equal to a pre-determined amount in the terms and conditions (e.g., 
EUR 0.10) multiplied by the number of days on which the Reference Price of the Underlying is equal to 
or above the barrier specified in the terms and conditions. 
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The Redemption Amount is generally paid out within two to five business days following the Exercise 
Date. 
 
6.9.3. Leverage, pricing of Bottom-up Warrants 

The price of a Bottom-up Warrant is subject to often significant fluctuations. The leverage effect is a key 
feature of such Securities and describes the phenomenon where changes in the price of the Underlying 
have a disproportionate high effect on changes in the price of the Bottom-up Warrant. 
 
Unlike Standard Warrants, an increase in the implied volatility of the Underlying reduces the value of 
the Bottom-up Warrant, if the price of the Underlying is above the Barrier of the Bottom-up Warrant, 
whereas a decrease in the implied volatility of the Underlying reduces the value of the Bottom-up 
Warrant, if the price of the Underlying is below the Barrier of the Bottom-up. 
 
The following factors (not exhaustive) also impact the price of a Bottom-up Warrant: 

• general changes in interest rate levels; 

• for Bottom-up Warrants with shares as the Underlying, dividends expected or actually 
distributed during the term of the Bottom-up Warrant; 

• remaining term of the Bottom-up Warrant 

6.10. Detailed Information on Top-down Warrants 

6.10.1. Features 

Top-down Warrants have a fixed term and are exercised automatically on the Exercise Date (European 
exercise). Securityholders cannot exercise Top-down Warrants during their term and must sell them in 
order to realise their financial value. 
 
6.10.2. Redemption in the case of Top-down Warrants 

The Top-down Warrants are exercised automatically on the Exercise Date. The Securityholder receives 
the Redemption Amount which is equal to a pre-determined amount in the terms and conditions (e.g., 
EUR 0.10) multiplied by the number of days on which the Reference Price of the Underlying is equal to 
or below the barrier specified in the terms and conditions. 
 
The Redemption Amount is generally paid out within two to five business days following the Exercise 
Date. 
 
6.10.3. Leverage, pricing of Top-down Warrants 

The price of a Top-down Warrant is subject to often significant fluctuations. The leverage effect is a key 
feature of such Securities and describes the phenomenon where changes in the price of the Underlying 
have a disproportionate high effect on changes in the price of the Top-down Warrant. 
 
Unlike Standard Warrants, an increase in the implied volatility of the Underlying reduces the value of 
the Top-down Warrant, if the price of the Underlying is below the Barrier of the Top-down Warrant, 
whereas a decrease in the implied volatility of the Underlying reduces the value of the Bottom-up 
Warrant, if the price of the Underlying is above the Barrier of the Top-down Warrant. 
 
The following factors (not exhaustive) also impact the price of a Top-down Warrant: 

• general changes in interest rate levels; 

• for Top-down Warrants with shares as the Underlying, dividends expected or actually 
distributed during the term of the Top-down Warrant; 

• remaining term of the Top-down Warrant 
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7. SELLING RESTRICTIONS 

7.1. Introduction 

Aside from publishing and filing this Prospectus, any supplements and/or the respective Final Terms in 
the Federal Republic of Germany and in those countries where the Prospectus has been notified, the 
Issuer has not taken and will not take any action to permit the public offer of the Securities or their 
possession or the distribution of offering documents in relation to the Securities in a jurisdiction that 
requires specific action to be taken for that purpose. 
 
The distribution of this Prospectus and the offer of the Securities may be subject to legal restrictions in 
certain jurisdictions. This may relate primarily to the offer, sale, holding and/or delivery of Securities as 
well as the distribution, publication and possession of the Prospectus. Persons who gain access to the 
Securities and/or the Prospectus are required to independently seek information on and comply with 
such restrictions. 
 
The Securities and the Prospectus may only be distributed in a given jurisdiction if this complies with 
the laws of such jurisdiction and does not give rise to obligations on the part of the Issuer. In particular, 
the Prospectus may not be used by any person or entity for the purposes of an offer or advertisement 
(a) in a jurisdiction in which the offer or advertisement is not approved but where such approval is 
required, and/or (b) to or with respect to a person for whom such offer or advertisement is not lawful. 
 
Neither the Base Prospectus nor any supplements nor the respective Final Terms represent an offer or 
an invitation to any person for the purchase of Securities and can in no way be regarded as a 
recommendation by the Issuer to purchase Securities. 

7.2. European Economic Area 

A public offer of the Securities may be made in a member state of the European Economic Area ("EEA") 
in accordance with the following terms and conditions: 

• after the date of publication of the Base Prospectus approved by the competent authority 
of that member state or approved in another member state and notified to the competent 
authority in that member state, provided that 
o the Base Prospectus has been supplemented by the Final Terms providing for an 

offer subject to the obligation to publish a prospectus (non-exempt offer), in 
accordance with the Prospectus Regulation, 

o the non-exempt offer is only made in the period whose beginning and end are 
specified in the Base Prospectus or in the Final Terms, and 

o the Issuer has consented in writing to their use for the purposes of the non-exempt 
offer; 

• at any time to persons who are qualified investors within the meaning of the Prospectus 
Regulation; 

• at any time in any member state to fewer than 150 natural or legal persons per member 
state (who are not qualified investors within the meaning of the Prospectus Regulation); or 

• at any time under any of the other circumstances specified in Article 1 (4) of the Prospectus 
Regulation. 

 
None of the offers under the last three points may require the Issuer to publish a prospectus in 
accordance with Article 6 of the Prospectus Regulation or a supplement to a prospectus in accordance 
with Article 23 of the Prospectus Regulation. 
 
For the purposes of these selling restrictions, the term "public offer of the Securities", when used in 
relation to Securities in a member state, means a communication to persons in any form and by any 
means, presenting sufficient information on the terms of the offer and the securities to be offered, so as 
to enable an investor to decide to purchase or subscribe for those securities. 
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7.3. United Kingdom 

All purchasers of the Securities acknowledge and agree that an invitation or inducement to engage in 
investment activity (within the meaning of Section 21 of the United Kingdom Financial Services and 
Markets Act 2000 ("FSMA")) may only be communicated or caused to be communicated in connection 
with the issue or sale of the Securities in circumstances in which Section 21(1) FSMA does not apply to 
the Issuer. 
 
The applicable provisions of the FMSA must be complied with in respect of any and all action taken in 
connection with the Securities that originates from or otherwise involves the United Kingdom. 

7.4. United States of America 

The Securities and guarantees for these Securities have not been and will not be registered under the 
United States Securities Act of 1933 as amended (the "Securities Act") or the securities laws of any 
state of the United States or of its territories, nor has trading in the Securities been approved by the 
Commodity Futures Trading Commission ("CFTC") in accordance with the United States Commodity 
Exchange Act as amended (the "CEA"). No commodity pool operator has been or will be registered for 
the Issuer (or its legal successor) in accordance with the CEA and the CFTC rules established under 
the CEA (the "CFTC Rules"), and the Issuer is not and will not be registered as an investment company 
in accordance with the United States Investment Company Act of 1940 as amended and the rules and 
regulations promulgated thereunder (the "Investment Company Act"). The Securities are offered and 
sold pursuant to an exemption from the registration requirements of the Securities Act under Regulation 
S of the Securities Act (Regulation S). They may only be offered, sold, resold, pledged or otherwise 
transferred at any time as part of an offshore transaction (as defined in Regulation S) to, or for the 
account or benefit of persons who do not meet the definitions set out below: 
 
A a U.S. person as defined in Regulation S of the Securities Act (a "U.S. Person as Defined in 

Regulation S"), or within the meaning of the CEA, a CFTC Rule or guidelines proposed or 
promulgated under the CEA or an order proposed or promulgated under the CEA (for the 
avoidance of doubt, a U.S. person is any person who is not a "non-United States person" as 
defined in CFTC Rule 4.7(a)(1)(iv), however excluding, for the purposes of point (D) of CFTC 
Rule 4.7(a)(1)(iv), the exception for qualified eligible persons who are not U.S. persons) (a "U.S. 
Person as Defined in the CEA"). 

 
B a U.S. person as defined in Section 7701(a)(30) of the U.S. Internal Revenue Code of 1986, as 

amended, with the exception of traders or other professional fiduciaries organised or registered 
in the United States and acting outside the United States for the benefit or account of a non-U.S. 
person in respect of a non-discretionary or similar account (other than an estate or trust) (a "U.S. 
Person as Defined by the IRS"). 

 
Each person or account being a U.S. Person as Defined in Regulation S, a U.S. Person as Defined in 
the CEA or a U.S. Person as Defined by the IRS is hereinafter referred to as a "U.S. Person". Each 
person or account not being a U.S. Person as defined in this document is hereinafter referred to as a 
"Permitted Transferee". 
 
The Securities may not be legally or beneficially owned – either directly or indirectly – at any time by 
any person not being a Permitted Transferee. 
 
BY PURCHASING THE SECURITIES, EACH PURCHASER WILL BE DEEMED OR REQUIRED TO 
HAVE AGREED TO THE FOREGOING RESTRICTIONS AND THE PROHIBITION ON RESELLING 
OR OTHERWISE TRANSFERRING THE SECURITIES HELD BY THEM, WITH THE EXCEPTION OF 
RESALE AND TRANSFER AS PART OF OFFSHORE TRANSACTIONS (AS DEFINED IN 
REGULATION S) OUTSIDE THE UNITED STATES TO PERSONS WHO ARE PERMITTED 
TRANSFEREES AS DEFINED ABOVE. 
 
THE ISSUER, FIDUCIARY, INVESTMENT MANAGER, ADMINISTRATOR AND THE CUSTODIAN 
(WHERE APPLICABLE) OR THEIR AFFILIATED COMPANIES ARE NOT REQUIRED TO 
RECOGNISE ANY RESALE OR OTHER TRANSFER NOT COMPLIANT WITH THESE 
RESTRICTIONS. TRANSFERS OF THE SECURITIES TO PERSONS WITHIN THE UNITED STATES 
OR TO U.S. PERSONS (AS DEFINED ABOVE) WILL BE VOID AB INITIO. THE ISSUER, FIDUCIARY, 
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INVESTMENT MANAGER, ADMINISTRATOR AND THE CUSTODIAN (WHERE APPLICABLE) MAY 
DEMAND THAT PERSONS WITHIN THE UNITED STATES OR U.S. PERSONS (AS DEFINED 
ABOVE) IMMEDIATELY TRANSFER THE SECURITIES TO A PERMITTED TRANSFEREE. IF 
APPLICABLE, THE ISSUER OR FIDUCIARY (IN EACH CASE WHERE RELEVANT) MAY 
FURTHERMORE CONFISCATE THE SECURITIES FROM SUCH PERSONS FOR THE PURPOSES 
OF CANCELLING THEM. 
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8. TERMS AND CONDITIONS 

The Terms and Conditions consist of the general terms of the Securities (the "General Terms"), the 
product-specific terms (the "Product-Specific Terms") and the product data (the "Table of Product 
Details") (together the "Terms and Conditions"). The Terms and Conditions in certain places contain 
options or a variety of possible options for a provision (indicated by square brackets or frames) or 
omissions (indicated by placeholder). The Final Terms provide the missing information and specify 
which of the possibilities provided by the Terms and Conditions shall apply with respect to specific 
conditions. 
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8.1. General Terms 

§ 1 
FORM, CLEARING SYSTEM, DEPOSITORY 

 

German Global Security 

 

Clearstream Banking AG and 
Euroclear Belgium 

 
1. The securities (each a "Security" and together the "Securities") of a series of Securities identified 

by its ISIN (each a "Series") issued by Société Générale Effekten GmbH, Frankfurt am Main, 
Federal Republic of Germany (the "Issuer") will be represented by a global bearer security (the 
"Global Security") which shall be deposited with [Clearstream Banking AG, Mergenthalerallee 
61, 65760 Eschborn, Federal Republic of Germany] [C.I.K. NV/SA, Avenue de Schiphol 6, 1140 
Brussels, Kingdom of Belgium (Euroclear Belgium)] (the "Clearing System"). 

 
2. Definitive Securities will not be issued. The right of the Securityholders to delivery of definitive 

Securities is excluded. The Securityholders shall receive co-ownership participations in or rights 
with respect to the Global Security which are transferable in accordance with applicable law and 
the rules and regulations of the Clearing System. In securities clearing transactions, the Securities 
are transferable in units of one Security or integral multiples thereof. 

 
 "Securityholders" means any holder of a co-ownership interest or right, an economic ownership 

right or a comparable right in the Global Security. 
 
3. The Global Security shall bear the hand-written or facsimile signatures of two authorised officers 

of the Issuer. 
 

Clearstream Banking S.A. and 
Euroclear Bank 

 
[in the case the securities are represented by a temporary and a permanent global security:] 
[1. The securities (each a "Security" and together the "Securities") of a series of Securities identified 

by its ISIN (each a "Series") issued by Société Générale Effekten GmbH, Frankfurt am Main, 
Federal Republic of Germany (the "Issuer") will initially be represented by a temporary global 
bearer security (the "Temporary Global Security"), which will be exchanged not earlier than 40 
days after their payment date against a permanent global bearer note (the "Permanent Global 
Security", together with the Temporary Global Security the "Global Security"). 

 
 The Temporary Global Security and the Permanent Global Security shall be deposited with a 

common depositary for Clearstream Banking S.A., 42 Avenue JF Kennedy, 1855 Luxembourg, 
Grand Duchy of Luxembourg, and Euroclear Bank SA/NV, 1 Boulevard du Roi Albert II, 1210 
Brussels, Kingdom of Belgium, (together the "Clearing System"). The exchange shall only be 
made upon certification to the effect that, subject to certain exceptions, the beneficial owner or 
owners of the Securities represented by the Temporary Global Security are not U.S. persons. 

 
2. Definitive Securities will not be issued. The right of the Securityholders to delivery of definitive 

Securities is excluded. The Securityholders shall receive co-ownership participations in or rights 
with respect to the Global Security which are transferable in accordance with applicable law and 
the rules and regulations of the Clearing System. In securities clearing transactions, the Securities 
are transferable in units of one Security or integral multiples thereof. 

 
 "Securityholders" means any holder of a co-ownership interest or right, an economic ownership 

right or a comparable right in the Global Security. 
 
3. The Temporary Global Security and the Permanent Global Security shall bear the hand-written 

or facsimile signatures of two persons authorised by the Issuer.] 
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[in all other cases:] 
[1. The securities (each a "Security" and together the "Securities") of a series of Securities identified 

by its ISIN (each a "Series") issued by Société Générale Effekten GmbH, Frankfurt am Main, 
Federal Republic of Germany (the "Issuer") will be represented by a global bearer security (the 
"Global Security"), which shall be deposited with a common depositary for Clearstream Banking 
S.A., 42 Avenue JF Kennedy, 1855 Luxembourg, Grand Duchy of Luxembourg, and Euroclear 
Bank SA/NV, 1 Boulevard du Roi Albert II, 1210 Brussels, Kingdom of Belgium, as operator of 
the Euroclear System (the "Clearing System"). 

 
2. Definitive Securities will not be issued. The right of the Securityholders to delivery of definitive 

Securities is excluded. The Securityholders shall receive co-ownership participations in or rights 
with respect to the Global Security which are transferable in accordance with applicable law and 
the rules and regulations of the Clearing System. 

 
 "Securityholders" means any holder of a co-ownership interest or right, an economic ownership 

right or a comparable right in the Global Security. 
 
3. The Global Security shall bear the hand-written or facsimile signatures of two authorised officers 

of the Issuer. 
 

Danish Dematerialised Registered Security 

 
1. The securities (each a "Security" and together the "Securities") of a series of Securities identified 

by its ISIN (each a "Series") issued by Société Générale Effekten GmbH, Frankfurt am Main, 
Federal Republic of Germany (the "Issuer") will be issued in uncertified and dematerialised book-
entry form and will only be evidenced by book entries in the system of VP SECURITIES A/S, 
Weidekampsgade 14, P.O. Box 4040, 2300 Copenhagen S, Kingdom of Denmark ("VP") for 
registration of securities and settlement of securities transactions (the "Clearing System") in 
accordance with Consolidated Act No. 831 of 12 June 2014 on Trading in Securities of the 
Kingdom of Denmark (the "Securities Trading Act"), as amended from time to time, and 
Executive Orders issued thereunder and Executive Order No. 819 of 26 June 2013 on, inter alia, 
the registration of fund assets in a securities centre (Bekendtgørelse om registrering m.v. af 
fondsaktiver i en værdipapircentral) ("VP Registration Order"). 

 
2. Transfers of Securities and other registration measures shall be made in accordance with the 

Securities Trading Act, the VP Registration Order and the regulations, rules and operating 
procedures applicable to and/or issued by VP from time to time. The Securities will be issued in 
uncertificated and dematerialised book-entry form and no global bearer securities, or definitive 
securities will be issued in respect thereof. The Securities issued and cleared through VP are 
negotiable instruments and not subject to any restrictions on free negotiability within Denmark. 
The Issuer is entitled to receive from VP, at its request, a transcript of the register for the 
Securities. 

 
3. The term "Securityholder" and related expressions in these Terms and Conditions refer to each 

person who is for the time being shown in the book entry system and register maintained by VP 
as the holder of such Securities for all purposes in accordance with the Securities Trading Act 
and the VP Registration Order. For nominee registered Securities the authorised custodial 
nominee account holder shall be considered to be the Securityholder. 

 

Dutch Registered Security 

 
1. The securities (each a "Security" and together the "Securities") of a series of Securities identified 

by its ISIN (each a "Series") issued by Société Générale Effekten GmbH, Frankfurt am Main, 
Federal Republic of Germany (the "Issuer") will be issued in registered form and will be deposited 
with Nederlands Centraal Instituut voor Giraal Effectenverkeer B.V., Amsterdam, Herengracht 
459-469, 1017 BS Amsterdam, the Netherlands (Euroclear Nederland) (the "Clearing System"). 

 
2. Definitive Securities will not be issued. The right of the holders of Securities (the 

"Securityholders") to delivery of definitive Securities is excluded. The Securityholders shall 
receive co-ownership participations in or rights with respect to the registered Securities which are 
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transferable in accordance with the Dutch Securities Giro Act (Wet giraal effectenverkeer) and 
the rules and regulations of the Clearing System. 

 

Finnish Dematerialised Registered Security 

 
1. The securities (each a "Security" and together the "Securities") of a series of Securities identified 

by its ISIN (each a "Series") issued by Société Générale Effekten GmbH, Frankfurt am Main, 
Federal Republic of Germany (the "Issuer") will be in dematerialised form and will only be 
evidenced by book entries in the system of Euroclear Finland Oy, PL 1110, Urho Kekkosen katu 
5C, 00101 Helsinki, Finland ("EFi") for registration of securities and settlement of securities 
transactions (the "Clearing System") in accordance with the Finnish Act on the Book-Entry 
System and Clearing Operations (348/2017), the Finnish Act on Book-Entry Accounts (827/1991, 
as amended) and the regulations, rules and operating procedures applicable to and/or issued by 
EFi) to the effect that there will be no certificated securities. 

 
2. Registration requests relating to the Securities shall be directed to an account operating institute. 
 
3. Transfers of Securities and other registration measures shall be made in accordance with the 

Finnish Act on the Book-Entry System and Clearing Operations (348/2017), the Finnish Act on 
Book-Entry Accounts (827/1991, as amended) as well as the regulations, rules and operating 
procedures applicable to and/or issued by EFi. The Issuer and/or the Paying Agent are entitled 
to receive from EFi, at their request, a transcript of the register for the Securities. 

 
4. "Securityholder" means any person that is registered in a book-entry account managed by the 

account operator as holder of a Security. For nominee registered Securities the authorised 
custodial nominee account holder shall be considered to be the Securityholder. 

 

French Dematerialised Bearer Security 

 
1. The securities (each a "Security" and together the "Securities") of a series of Securities identified 

by its ISIN (each a "Series") issued by Société Générale Effekten GmbH, Frankfurt am Main, 
Federal Republic of Germany (the "Issuer") will be issued in bearer dematerialised form 
(dématérialisation). Title to the Securities will be evidenced by book entries (inscription en 
compte) in accordance with the provisions of the French Monetary and Financial Code (Code 
monétaire et financier, "M&F Code") (currently, Articles L. 211-3 et seq. and R. 211-1 et seq. of 
the M&F Code). No physical document of title (including certificats représentatifs pursuant to 
Article R. 211-7 of the M&F Code) will be issued in respect of the Securities. 

 
2. Transfers of the Securities and other registration measures shall be made in accordance with the 

M&F Code, the regulations, rules and operating procedures applicable to and/or issued by 
Euroclear France S.A., 66 rue de la Victoire, 75009 Paris, French Republic (the "Clearing 
System"; the "Clearing Rules"). 

 
3. The term "Securityholder" in these Terms and Conditions refers to any person holding Securities 

through a financial intermediary entitled to hold accounts with the Clearing System on behalf of 
its customers (the "Security Account Holder") or, in the case of a Security Account Holder acting 
for its own account, such Security Account Holder. 

 

Italian Dematerialised Security 

 
1. The securities (each a "Security" and together the "Securities") of a series of Securities identified 

by its ISIN (each a "Series") issued by Société Générale Effekten GmbH, Frankfurt am Main, 
Federal Republic of Germany (the "Issuer") will be issued in dematerialised book-entry form 
pursuant to the "Italian Financial Services Act" (Testo Unico della Finanza) and the relevant 
implementing regulations and are registered in the books of Monte Titoli S.p.A. with registered 
office in Piazza degli Affari 6, 20123 Milano, Italian Republic (the "Clearing System"). No physical 
document of title will be issued to represent the Securities. 

 
2. The transfer of the Securities operates by way of registration on the relevant accounts opened 

with the Clearing System by any intermediary adhering, directly or indirectly, to the Clearing 
System (the "Securities Account Holder"). As a consequence, the subject who from time to time 
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is the owner of the account held with a Securities Account Holder will be considered as the 
legitimate owner of the Securities (the "Securityholder") and will be authorised to exercise all 
rights related to them. For such purposes, where necessary, the Securityholder may ask the 
Securities Account Holder to issue certifications or release communications in accordance with 
articles 83-quinquies and 83-novies, paragraph 1, letter b), of the Italian Financial Services Act. 

 

Spanish Dematerialised Registered Security 

 
1. The securities (each a "Security" and together the "Securities") of a series of Securities identified 

by its ISIN (each a "Series") issued by Société Générale Effekten GmbH, Frankfurt am Main, 
Federal Republic of Germany (the "Issuer") will be registered with the Spanish central depository 
system, the Sociedad de Gestión de los Sistemas de Registro, Compensación y Liquidación de 
Valores, S.A., Sociedad Unipersonal, Plaza de la Lealtad, 1, 28014 Madrid, Kingdom of Spain 
("Iberclear", the "Clearing System") and will be represented by book entries in accordance with 
Article 6 of the Spanish Restated Securities Market Act approved by the Royal Decree Law 
4/2015, of 23 October (the "SMA"). No physical document of title will be issued in respect of the 
Securities. 

 
2. Transfers of the Securities shall be made in accordance with and governed by the SMA and the 

rules and procedures of Iberclear. 
 
3. The term "Securityholder" in these Terms and Conditions refers to any person holding Securities 

through a financial intermediary entitled to hold accounts with the Clearing System on behalf of 
its customers (the "Security Account Holder") or, in the case of a Security Account Holder acting 
for its own account, such Security Account Holder. 

 

Swedish Dematerialised Registered Security 

 
1. The securities (each a "Security" and together the "Securities") of a series of Securities identified 

by its ISIN (each a "Series") issued by Société Générale Effekten GmbH, Frankfurt am Main, 
Federal Republic of Germany (the "Issuer") will be in dematerialised form and will only be 
evidenced by book entries in the system of Euroclear Sweden AB, P.O. Box 191, 
Klarabergsviadukten 63, 101 23 Stockholm, Kingdom of Sweden ("Euroclear Sweden") for 
registration of securities and settlement of securities transactions (the "Clearing System") in 
accordance with Chapter 4 of the Swedish Financial Instruments Accounts Act (lag (1998:1479) 
om kontoföring av finansiella instrument, "SFIA")) to the effect that there will be no certificated 
securities. 

 
2. Registration requests relating to the Securities shall be directed to an account operating institute. 
 
3. Transfers of Securities and other registration measures shall be made in accordance with the 

SFIA, the regulations, rules and operating procedures applicable to and/or issued by Euroclear 
Sweden. The Issuer is entitled to receive from Euroclear Sweden, at its request, a transcript of 
the register for the Securities. 

 
4. "Securityholder" means any person that is registered in a book-entry account managed by the 

account operator as holder of a Security. For nominee registered Securities the authorised 
custodial nominee account holder shall be considered to be the Securityholder. 

 

Norwegian Dematerialised Registered Security 

 
1. The securities (each a "Security" and together the "Securities") of a series of Securities identified 

by its ISIN (each a "Series") issued by Société Générale Effekten GmbH, Frankfurt am Main, 
Federal Republic of Germany (the "Issuer") will be in dematerialised registered form and will only 
be evidenced by book entries in the system of the Norwegian Central Securities Depositary VPS 
ASA, P.O. Box 4, 0051, Oslo, Kingdom of Norway, ("VPS") for registration of securities and 
settlement of securities transactions (the "Clearing System") in accordance with the Norwegian 
Securities Register Act (lov om registrering av finansielle instrumenter 2002 5. juli nr. 64, "NSRA). 
There will be neither global bearer securities nor definitive securities and no physical securities 
will be issued in respect of the Securities. Securities issued through the Norwegian CSD must 
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comply with the Norwegian Securities Trading Act, and the procedures applicable to and/or issued 
by VPS from time to time and as amended from time to time. 

 
2. Transfers of the title to the Securities and other registration measures shall be made in 

accordance with the NSRA, the regulations, rules and operating procedures applicable to and/or 
issued by VPS (the "Norwegian CSD Rules"). 

 
3. The term "Securityholder" in these Terms and Conditions refers to any person that is registered 

on a VPS-account as holder of a Security or, where applicable, any other person acknowledged 
as the holder pursuant to the Norwegian CSD Rules. For nominee registered security the 
authorised nominee shall be considered to be the Securityholder. The Issuer shall be entitled to 
obtain information from VPS in accordance with the Norwegian CSD Rules. Except as ordered 
by a court of competent jurisdiction or as required by law, the Securityholder of any Security shall 
be deemed to be and may be treated as its absolute owner for all purposes, whether or not it is 
overdue and regardless of any notice of ownership, trust or an interest in it and no person shall 
be liable for treating the holder as owner. 

 

Portuguese Dematerialised Security 

 
1. The securities (each a "Security" and together the "Securities") of a series of Securities identified 

by its ISIN (each a "Series") issued by Société Générale Effekten GmbH, Frankfurt am Main, 
Federal Republic of Germany (the "Issuer") will be represented by book-entry securities (the 
"Book-Entry Securities") which shall be registered in an account held with the Central de Valores 
Mobiliários (CVM) managed by Interbolsa - Sociedade Gestora de Sistemas de Liquidação e de 
Sistemas Centralizados de Valores Mobiliários, S.A., Avenida da Boavista, 3433 4100-138 Porto 
– Portuguese Republic, (the "Clearing System"). 

 
2. Definitive Securities will not be issued. The right of the holders of Securities (the 

"Securityholders") to delivery of definitive Securities is excluded. The Securityholders shall 
receive ownership participations in or rights with respect to the Book-Entry Securities which are 
transferable in accordance with applicable law and the rules and regulations of the Clearing 
System. 

 
 

§ 2 
PAYING AGENT AND CALCULATION AGENT 

 

Société Générale, Paris 

 
1. Société Générale, 7 cours Valmy, 92972 Paris-La Défense, French Republic, shall be the paying 

agent (the "Paying Agent"). 
 

Société Générale, Nantes 

 
1. Société Générale, 32, rue du Champ de Tir, BP 18236, 44312 Nantes cedex 3, French Republic, 

shall be the paying agent (the "Paying Agent"). 
 

Société Générale Madrid Branch 

 
1. Société Générale, Sucursal en España, Calle Cardenal Marcelo Spinola, 8, 4ª Planta, 28016 

Madrid, Kingdom of Spain, shall be the paying agent (the "Paying Agent"). 
 

Société Générale Securities Services, Milan 

 
1. Société Générale Securities Services SpA, Via Benigno Crespi 19/A, 20159 Milano, Italian 

Republic, shall be the paying agent (the "Paying Agent"). 
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BNP Paribas Lisbon is Paying Agent 

 
1. BNP Paribas Securities Services, S.C.A., Portugal in Edifício ART’S, Avenida D. João II, Lote 

1.18.01, Bloco A, 5, 1998-028 Lisbon, Portuguese Republic, shall be the paying agent (the 
"Paying Agent"). 

 

Skandinaviska Enskilda Banken is Paying Agent 

 
1. Skandinaviska Enskilda Banken AB (publ), a banking institution incorporated under the laws of 

Sweden, whose registered office is at Kungsträdgårdsgatan 8, SE-106 40 Stockholm, Kingdom 
of Sweden, shall be the paying agent (the "Paying Agent"). 

 

Skandinaviska Enskilda Banken is Paying Agent (acting through its Copenhagen Branch) 

 
1. Skandinaviska Enskilda Banken AB (publ), a banking institution incorporated under the laws of 

Sweden, whose registered office is at Kungsträdgårdsgatan 8, SE-106 40 Stockholm, Kingdom 
of Sweden, acting through its SEB Copenhagen Branch having its office at Bernstorffsgade 50, 
1577 Copenhagen V, Kingdom of Denmark, shall be the paying agent (the "Paying Agent"). 

 

Skandinaviska Enskilda Banken is Paying Agent (acting through its Helsinki Branch) 

 
1. Skandinaviska Enskilda Banken AB (publ), a banking institution incorporated under the laws of 

Sweden, whose registered office is at Kungsträdgårdsgatan 8, SE-106 40 Stockholm, Kingdom 
of Sweden, acting through its SEB Helsinki Branch having its office at Eteläesplanadi 18, FI-
00130 Helsinki, Republic of Finland, shall be the paying agent (the "Paying Agent"). 

 

Skandinaviska Enskilda Banken is Paying Agent (acting through its Oslo Branch) 

 
1. Skandinaviska Enskilda Banken AB (publ), a banking institution incorporated under the laws of 

Sweden, whose registered office is at Kungsträdgårdsgatan 8, SE-106 40 Stockholm, Kingdom 
of Sweden, acting through its SEB Oslo Branch having its office at Filipstad Brygge 1, NO-0252 
Oslo, Kingdom of Norway, shall be the paying agent (the "Paying Agent"). 

 

Other Paying Agents 

 
1. [paying agent, address] shall be the paying agent (the "Paying Agent") [which term shall include 

any successor or additional paying agent) and [sub paying agent, address], as sub paying agent 
for the Paying Agent (the "Sub Paying Agent")]. 

 

The following paragraphs shall be applicable for all Securities 

 
2. The Issuer shall be entitled at any time to appoint another bank as Paying Agent. Such 

appointment and the effective date shall be notified in accordance with § 6 of the General Terms. 
 
3. The Paying Agent is hereby granted exemption from the restrictions of § 181 German Civil Code 

(Bürgerliches Gesetzbuch) ("BGB") and any similar restrictions of the applicable laws of any other 
country. 

 
4. Société Générale, 29 boulevard Haussmann, 75009 Paris, French Republic, shall be the 

calculation agent regarding the Securities ("Calculation Agent"). The Issuer shall be entitled at 
any time to appoint another bank or, to the extent permitted by law, by a financial services 
institution established in one of the member states of the European Union, one or more additional 
calculation agent(s) or to cancel their order. Replacement, designation and revocation shall be 
notified in accordance with § 6 of the General Terms. 

 
5. The Calculation Agent is entitled at any time to resign its office as Calculation Agent. The 

resignation shall only take effect with the appointment of another bank or, to the extent permitted 
by law, a financial service institution established in one of the member states of the European 
Union as the Calculation Agent of the Issuer. The resignation and appointment will be published 
in accordance with § 6 of the General Terms. 
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6. The Calculation Agent acts exclusively as a vicarious agent (Erfüllungsgehilfe) of the Issuer and 

has no obligations towards the Securityholders. The Calculation Agent is hereby granted 
exemption from the restrictions of § 181 BGB and any similar restrictions of the applicable laws 
of any other country. 

 
7. Neither the Issuer nor the Calculation Agent is obliged to review the eligibility of the submitter of 

Securities. 
 
 

§ 3 
TAXES 

 
Payments in respect of the Securities shall only be made after (i) deduction and withholding of current 
or future taxes, levies or governmental charges, regardless of their nature, which are imposed, levied or 
collected (the "Taxes") under any applicable system of law or in any country which claims fiscal 
jurisdiction by or for the account of any political subdivision thereof or government agency therein 
authorised to levy Taxes, to the extent that such deduction or withholding is required by law, (ii) any 
withholding or deduction required pursuant to an agreement described in Section 1471(b) of the U.S. 
Internal Revenue Code of 1986, as amended (the "IRC"), or otherwise imposed pursuant to Sections 
1471 through 1474 IRC, any regulations or agreements thereunder, any official interpretations thereof, 
or any law implementing an intergovernmental approach thereto and (iii) any withholding or deduction 
required pursuant to Section 871(m) IRC ("871(m) Withholding"). The Issuer shall report on the 
deducted or withheld Taxes to the competent government agencies. 
 
In addition, in determining the amount of 871(m) Withholding imposed with respect to any amounts to 
be paid on the Securities, the Issuer shall be entitled to withhold on any "dividend equivalent" (as 
defined for purposes of Section 871(m) IRC) at the highest rate applicable to such payments regardless 
of any exemption from, or reduction in, such withholding otherwise available under applicable law. 

 
 

§ 4 
STATUS, GUARANTEE, 

LIMITED RECOURSE 
 

1. The obligations under the Securities constitute direct, unconditional and unsecured (nicht dinglich 
besichert) obligations of the Issuer and rank at least pari passu with all other unsecured and 
unsubordinated obligations of the Issuer (save for such exceptions as may exist from time to time 
under applicable law). 

 
2. Any payment obligation of the Issuer is unconditionally and irrevocably guaranteed by a guarantee 

of Société Générale, Paris, France ("Guarantor"). The obligations arising under the guarantee 
constitute direct, unconditional, unsecured and general obligations of the Guarantor and rank and 
will rank at least pari passu with all other existing and future direct, unconditional, unsecured and 
general obligations of the Guarantor, including those in respect of deposits, but excluding any 
debts for the time being preferred by law and senior to any subordinated obligations. If the Issuer, 
for any reason whatsoever, owes to the Securityholders a sum or amount payable on a Security 
(including any premiums or discounts or other amounts payable under the Securities), the 
Guarantor guarantees to pay to the Securityholder on request as soon as these payments fall due 
under the Securities the amount as it would have been made by the Issuer in accordance with 
the Terms and Conditions. 

 
 If the relevant Resolution Authority (§ 4 paragraph 5 of the Product-Specific Terms) exercises its 

Bail-in Power (§ 4 paragraph 5 of the Product-Specific Terms) on senior unsecured liabilities of 
the Guarantor, which results in the write-down or cancellation of all, or a portion of, the principal 
amount of, or outstanding amount payable in respect of, and/or interest on, such liabilities, and/or 
the conversion of all, or a portion, of the principal amount of, or outstanding amount payable in 
respect of, or interest on, such liabilities into shares or other securities or other obligations of the 
Guarantor or another person, including by means of a variation to their terms and conditions to 
give effect to such exercise of Bail-in Power, then the payment or delivery of the obligations shall 
be as if the Securities had been directly issued by the Guarantor itself. 
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3. The Issuer enters into hedging transactions with the Guarantor in respect of the Securities. The 
relevant hedging transaction is intended to cover the amount of any payments due under the 
Securities. If the financial resources provided by the Guarantor from these hedging transactions 
ultimately prove to be insufficient to fully satisfy the claims of all holders of the Securities, the 
claims of the Securityholders shall lapse pro rata to the amount of the shortfall incurred by the 
respective Issuer. There are no further claims of the Securityholders against the respective Issuer, 
irrespective of whether such Issuer would be in a position to settle its payment obligations from 
the Securities with other means at its disposal (such payment defaults, "Defaulted Payments"); 
however, subject to the right to terminate or early repayment ("Limited Recourse"). 

 
 The rights of the Securityholders under the Guarantee are not affected and the obligations of the 

Guarantor under the Guarantee are not limited by the Limited Recourse; hence the Securityholder 
shall continue to have the right to institute any proceeding, judicial or otherwise, or otherwise 
assert a claim against the Guarantor to enforce any obligation due under the relevant Guarantee, 
including without limitation in respect of any Defaulted Payments. 

 
 

§ 5 
SUBSTITUTION OF THE ISSUER 

 
1. At any time during the life of the Securities and subject to paragraph 2, the Issuer is entitled to 

substitute any other company (hereinafter called a "New Issuer") for itself as Issuer without the 
consent of any Securityholder. In such case, the New Issuer may assume all the obligations of 
the Issuer under and in connection with the Securities. Any such substitution and the respective 
effective date shall be notified by the Issuer in accordance with § 6 of the General Terms. 

 
 Upon any such substitution, the New Issuer shall succeed to, and be substituted for, and may 

exercise every right and power of, the Issuer under the Securities with the same effect as if the 
New Issuer had been named as the Issuer in these Terms and Conditions; the Issuer (and, in the 
case of a repeated application of this § 5 of the General Terms, each previous issuer) shall be 
released from its obligations hereunder and from its liability as obligor under the Securities. 

 
 In the event of such substitution, any reference in these Terms and Conditions to the Issuer shall 

from then on refer to the New Issuer. 
 
2. No such assumption shall be permitted unless 
 

(a) the New Issuer has agreed to assume all obligations of the Issuer under the Securities; 
 
(b) the Issuer or the Guarantor has unconditionally and irrevocably guaranteed to the 

Securityholders compliance by the New Issuer with all obligations under the Securities; 
[and] 

 
(c) the New Issuer has obtained all governmental authorisations, approvals, consents and 

permissions necessary in the jurisdictions in which the New Issuer is domiciled or the 
country under the laws of which it is organised[.][and 

 
(d) Euroclear Sweden has given its consent to the substitution (which consent shall not be 

unreasonably withheld or delayed).] 
 
3. Upon any substitution of the Issuer for a New Issuer, this § 5 of the General Terms shall apply 

again. 
 
 

§ 6 
NOTICES 

 
Where these Terms and Conditions provide for a notice pursuant to this section, such notice shall be 
published on the website [www.warrrants.com] [[website]] (or on another website notified at least six 
weeks in advance by the Issuer in accordance with this section in the Federal Gazette 
(Bundesanzeiger)) and become effective vis-à-vis the Securityholder through such publication unless 
the notice provides for a later effective date. If and to the extent applicable law or regulations provide 
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for other forms of publication, such publications shall be made merely in addition to the aforesaid 
publication. 
 
[Other publications with regard to the Securities are published on the website of the Issuer 
www.societegenerale.com (or any successor website).] 
 
 

§ 7 
ISSUANCE OF ADDITIONAL SECURITIES, REPURCHASE OF SECURITIES 

 
1. The Issuer reserves the right to issue from time to time without the consent of the Securityholders 

additional tranches of Securities with substantially identical terms, so that the same shall be 
consolidated to form a single series and increase the total volume of the Securities. The term 
"Securities" shall, in the event of such consolidation, also comprise such additionally issued 
securities. 

 
2. The Issuer may at any time purchase Securities in the market or otherwise. Securities 

repurchased by or on behalf of the Issuer may be held by the Issuer, re-issued, resold or 
surrendered to the Paying Agent for cancellation. 

 
 

§ 8 
LIMITATION OF LIABILITY, 

PRESENTATION PERIODS, PRESCRIPTIONS 
 
1. The Issuer shall be held responsible for acting or failing to act in connection with Securities only 

if, and insofar as, it either breaches material obligations under or in connection with the Terms 
and Conditions negligently or wilfully or breaches other obligations with gross negligence or 
wilfully. The same applies to the Paying Agent and the Calculation Agent. 

 
2. The period for presentation of the Securities (§ 801 paragraph 1, sentence 1 BGB) shall be ten 

years and the period of limitation for claims under the Securities presented during the period for 
presentation shall be two years calculated from the expiry of the relevant presentation period. 

 
 

§ 9 
PARTIAL INVALIDITY, CORRECTIONS 

 
1. In the event of manifest typing or calculation errors or similar manifest errors in the Terms and 

Conditions, the Issuer shall be entitled to declare rescission (Anfechtung) to the Securityholders. 
The declaration of rescission shall be made without undue delay upon becoming aware of any 
such ground for rescission (Anfechtungsgrund) and in accordance with § 6 of the General Terms. 
Following such rescission by the Issuer, the Securityholders may instruct the account holding 
bank to submit a duly completed redemption notice to the Paying Agent, either by filling in the 
relevant form available from the Paying Agent or by otherwise stating all information and 
declarations required on the form (the "Rescission Redemption Notice"), and to request 
repayment of the Issue Price against transfer of the Securities to the account of the Paying Agent 
with the Clearing System. The Issuer shall make available the Issue Price to the Paying Agent 
within 30 calendar days following receipt of the Rescission Redemption Notice and of the 
Securities by the Paying Agent, whichever receipt is later, whereupon the Paying Agent shall 
transfer the Issue Price to the account specified in the Rescission Redemption Notice. Upon 
payment of the Issue Price all rights under the Securities delivered shall expire. 

 
2. The Issuer may combine the declaration of rescission pursuant to paragraph 1 with an offer to 

continue the Securities on the basis of corrected Terms and Conditions. Such an offer and the 
corrected provisions shall be notified to the Securityholders together with the declaration of 
rescission in accordance with § 6 of the General Terms. Any such offer shall be deemed to be 
accepted by a Securityholder and the rescission shall not take effect, unless the Securityholder 
requests repayment of the Issue Price within four weeks following the date on which the offer has 
become effective in accordance with § 6 of the General Terms by delivery of a duly completed 
Rescission Redemption Notice via the account holding bank to the Paying Agent and by transfer 

http://www.societegenerale.com/
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of the Securities to the account of the Paying Agent with the Clearing System pursuant to 
paragraph 1. The Issuer shall refer to this effect in the notification. 

 
3. "Issue Price" within the meaning of paragraph 1 and 2 shall be deemed to be the higher of (i) the 

purchase price that was actually paid by the relevant Securityholder (as declared and proved by 
evidence in the request for repayment by the relevant Securityholder) and (ii) the weighted 
average (as determined by the Calculation Agent in its reasonable discretion (billiges Ermessen) 
(§ 317 BGB) of the traded prices of the Securities on the Business Day preceding the declaration 
of rescission pursuant to paragraph 1. [In the case of Standard and Capped Warrants:][In the 
case of Underlying Share, ETF Share, Index, Precious Metal, Futures Contracts on index:][If a 
Market Disruption Event exists on the Business Day preceding the declaration of rescission 
pursuant to paragraph 1, the last Business Day preceding the declaration of rescission pursuant 
to paragraph 1 on which no Market Disruption Event existed shall be decisive for the 
ascertainment of price pursuant to the preceding sentence.] [In the case of Underlying Futures 
Contracts on commodity, bond or virtual currency:][If a Price Source Disruption or Trading 
Disruption exists on the Business Day preceding the declaration of rescission pursuant to 
paragraph 1, the last Business Day preceding the declaration of rescission pursuant to paragraph 
1 on which no Price Source Disruption or Trading Disruption existed shall be decisive for the 
ascertainment of price pursuant to the preceding sentence.]] 

 
4. Contradictory or incomplete provisions in the Terms and Conditions may be corrected or 

amended, as the case may be, by the Issuer in its reasonable discretion (billiges Ermessen) 
(§ 315 BGB). The Issuer, however, shall only be entitled to make such corrections or amendments 
which are reasonably acceptable to the Securityholders having regard to the interests of the 
Issuer and in particular which do not materially adversely affect the legal or financial situation of 
the Securityholders. Notice of any such correction or amendment shall be given to the 
Securityholders in accordance with § 6 of the General Terms. 

 
5. If a Securityholder was aware of typing or calculation errors or similar errors at the time of the 

acquisition of the Securities, then, notwithstanding paragraphs 1 - 4, such Securityholder can be 
bound by the Issuer to the corrected Terms and Conditions. 

 
6. Should any provision of these Terms and Conditions be or become void in whole or in part, the 

other provisions shall remain in force. The void provision shall be replaced by a valid provision 
that reflects the economic intent of the void provision as closely as possible in legal terms. In 
those cases, however, the Issuer may also take the steps described in paragraphs 1 - 4 above. 

 
 

§ 10 
GOVERNING LAW, PLACE OF PERFORMANCE, PLACE OF JURISDICTION 

 

Securities which are governed by German law 

 
1. The Securities and the rights and duties of the Securityholders, the Issuer[, the Paying Agent] [, 

the Sub Paying Agent] and the Guarantor shall in all respects be governed by the laws of the 
Federal Republic of Germany. 

 

Securities which are governed by German law except the Form (excl. Spanish law) 

 
1. The Securities and the rights and duties of the Securityholders, the Issuer[, the Paying Agent] [, 

the Sub Paying Agent] and the Guarantor shall in all respects be governed by the laws of the 
Federal Republic of Germany except § 1 of the General Terms which shall be governed by the 
laws of [jurisdiction]. 

 

Securities which are governed by German law except the Form which is governed by Spanish law 

 
1. The Securities and the rights and duties of the Securityholders[[, the Issuer[, the Paying Agent] 

[, the Sub Paying Agent] and the Guarantor] shall in all respects be governed by the laws of the 
Federal Republic of Germany except § 1 of the General Terms (including form of representation, 
proof of ownership and transfer) which shall be governed by the laws of Kingdom of Spain. 
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All Securities 

 
2. Place of performance is Frankfurt am Main. 
 
3. Place of jurisdiction for all disputes and other proceedings in connection with the Securities for 

merchants, entities of public law, special funds under public law and entities without a place of 
general jurisdiction in the Federal Republic of Germany is Frankfurt am Main. In such a case, the 
place of jurisdiction in Frankfurt am Main shall be an exclusive place of jurisdiction. 

 
[4. The German version of these Terms and Conditions shall be binding. Any translation is for 

convenience only.] 
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8.2. Product-Specific Terms 

§ 1 
DEFINITIONS 

 
For the purposes of these Product-Specific Terms, the following definitions shall apply subject to an 
adjustment in accordance with these Terms and Conditions: 
 

General Definitions 

 
"Issue Currency" or ["EUR"] ["[abbreviation Issue Currency]"] means [Euro] [[Issue Currency]]. 
 
"Launch Date" means [launch date]. 
 
"Payment Business Day" means [a day on which the Trans-European Automated Real-time Gross 

Settlement Express Transfer System (TARGET2) and the Clearing System settle payments in the 
Issue Currency.] [a day on which commercial banks are open for business (including dealings in 
foreign exchange and foreign currency deposits) in [city/cities] and on which the Clearing System 
settles payments in the Issue Currency.] [a day on which commercial banks and foreign exchange 
markets in [city/cities] and the Trans-European Automated Real-time Gross settlement Express 
Transfer system (TARGET-System) are open for business and the Clearing System settles 
payments in the Issue Currency.] [other provisions] 

 

Underlying Share 

 
"Business Day" means a day on which the Exchange and the Futures Exchange are open for trading 

during their respective regular trading sessions, notwithstanding the Exchange or Futures 
Exchange closing prior to its scheduled weekday closing time. Any trading or trading activities 
after or before the regular trading sessions on the Exchange or the Futures Exchange will not be 
taken into account. 

 
"Exchange" means the [[exchange]] [exchange or trading system as set out in the Table of Product 

Details]. 
 
"Futures Exchange" means the exchange or trading system with the highest trading volume of options 

or futures contracts relating to the Share. If options or futures contracts on the Share are not 
traded on any exchange, the Futures Exchange shall be the options or futures exchange with the 
highest amount of options or futures contracts relating to shares of companies having their 
residence in the country in which the Company has its residence. If there is no options or futures 
exchange in the country in which the Company has its residence on which options or futures 
contracts on shares are traded, the Calculation Agent will determine the Futures Exchange in its 
reasonable discretion (billiges Ermessen) (§ 317 BGB) and will make notification thereof in 
accordance with § 6 of the General Terms. 

 
"Underlying" or "Share" means [[share, issuer, ISIN]] [the share or security similar to shares as set out 

in the Table of Product Details]. 
 

Standard Warrants and Capped Warrants 

 
"Market Disruption Event" means the occurrence or existence of any suspension of, or limitation 

imposed on, trading in (a) the Share on the Exchange, or (b) any options or futures contracts 
relating to the Share on the Futures Exchange (if such options or futures contracts are traded on 
the Futures Exchange), provided that any such suspension or limitation is material. The decision 
whether a suspension or limitation is material will be made by the Calculation Agent in its 
reasonable discretion (billiges Ermessen) (§ 317 BGB). The occurrence of a Market Disruption 
Event shall be published in accordance with § 6 of the General Terms. 

 
 A limitation regarding the office hours or the number of days of trading will not constitute a Market 

Disruption Event if it results from an announced change in the regular business hours of the 
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respective exchange. A limitation on trading imposed during the course of a day by reason of 
movements in price exceeding permitted limits shall only be deemed to be a Market Disruption 
Event if such limitation still prevails at the time of termination of the trading hours on such date. 

 
"Valuation Date" means the [Exercise Date] [American exercise with Far East determination of the 

Underlying:][the Business Day following the Exercise Date, unless the Exercise Date falls on the 
last day of the Exercise Period. In that case, the Valuation Date shall be the Exercise Date]. 

 
 If on the Valuation Date there is no Reference Price or if on the Valuation Date a Market Disruption 

Event occurs, the Valuation Date shall be postponed to the next following Business Day on which 
there is a Reference Price and on which a Market Disruption Event does not occur. 

 
 [European exercise:][If, according to the before-mentioned, the Valuation Date is postponed for 

[number] consecutive Business Days, and if also on such day there is no Reference Price or a 
Market Disruption Event occurs on such day, then this day shall be deemed to be the Valuation 
Date and the Calculation Agent shall estimate the Reference Price in its reasonable discretion 
(billiges Ermessen) (§ 317 BGB), and in consideration of the prevailing market conditions on such 
day and make a notification thereof in accordance with § 6 of the General Terms.] 

 
 [American exercise:][[If, according to the before-mentioned, the Valuation Date is postponed for 

[number] consecutive Business Days during the Exercise Period, the Securityholder shall be 
entitled to withdraw his Exercise Notice. The withdrawal has to be provided in text form to the 
Paying Agent and shall become effective only, if until the [ordinal number] Payment Business 
Day upon receipt of such notice a Reference Price is still not determined and published by the 
Exchange or a Market Disruption Event still occurs.] 

 
 If, according to the before-mentioned, the Valuation Date is postponed for [number] consecutive 

Business Days beyond the Exercise Period, and if also on such day there is no Reference Price 
or a Market Disruption Event occurs on such day, then this day shall be deemed to be the 
Valuation Date and the Calculation Agent shall estimate the Reference Price in its reasonable 
discretion (billiges Ermessen) (§ 317 BGB), and in consideration of the prevailing market 
conditions on such day and make a notification thereof in accordance with § 6 of the General 
Terms.] 

 

Standard Warrants, Capped Warrants, Corridor 
Warrants, Bottom-up Warrants and Top-down Warrants 

 
"Reference Price" means 

[(a) if the respective Exchange is Borsa Italiana: the Prezzo di Riferimento of the Share, as 
defined in the Rules of the markets organized and managed by Borsa Italiana 
(Regolamento dei Mercati) and published by Borsa Italiana at the close of the trading day 
or 

(b) in all other cases: the price of the Share last determined and published by the Exchange 
on any relevant day (closing price)] [other provisions]. 

 

Underlying ETF Share 

 
"Business Day" means a day on which the Exchange [is] [and the Futures Exchange are] open for 

trading during [its] [their] respective regular trading sessions, notwithstanding the Exchange [or 
Futures Exchange] closing prior to [its] [their] scheduled weekday closing time. Any trading or 
trading activities after or before the regular trading sessions on the Exchange [or the Futures 
Exchange] will not be taken into account. 

 
"Exchange" means the [[exchange]] [exchange or trading system as set out in the Table of Product 

Details]. 
 
"Fund Company" means the company as described in the Memorandum, which issues the ETF Share. 
 
"Futures Exchange" means the exchange or trading system with the highest trading volume of options 

or futures contracts relating to the ETF Share. If options or futures contracts on the Share are not 
traded on any exchange, the Calculation Agent will determine the Futures Exchange in its 
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reasonable discretion (billiges Ermessen) (§ 317 BGB) and will make notification thereof in 
accordance with § 6 of the General Terms. 

 
"Memorandum" means the prospectus or memorandum in relation to the Fund, as amended and 

supplemented from time to time. 
 
"NAV" means the net asset value of the ETF Share on any day as determined and published (or made 

available) according to the Memorandum. 
 
"Underlying" or "ETF Share" means [[ETF share, ISIN] of a fund ("Fund")] [the ETF share of a fund 

("Fund") as set out in the Table of Product Details]. [other provisions] 
 

Standard Warrants and Capped Warrants 

 
"Market Disruption Event" means the occurrence or existence of any suspension of, or limitation 

imposed on, trading in (a) the ETF Share on the Exchange, or (b) any options or futures contracts 
relating to the ETF Share on the Futures Exchange (if such options or futures contracts are traded 
on the Futures Exchange), provided that any such suspension or limitation is material. The 
decision whether a suspension or limitation is material will be made by the Calculation Agent in 
its reasonable discretion (billiges Ermessen) (§ 317 BGB). The occurrence of a Market Disruption 
Event shall be published in accordance with § 6 of the General Terms. 

 
 A limitation regarding the office hours or the number of days of trading will not constitute a Market 

Disruption Event if it results from an announced change in the regular business hours of the 
respective exchange. A limitation on trading imposed during the course of a day by reason of 
movements in price exceeding permitted limits shall only be deemed to be a Market Disruption 
Event if such limitation still prevails at the time of termination of the trading hours on such date. 

 
"Valuation Date" means the [Exercise Date] [American exercise with Far East determination of the 

Underlying:][the Business Day following the Exercise Date, unless the Exercise Date falls on the 
last day of the Exercise Period. In that case, the Valuation Date shall be the Exercise Date]. 

 
 If on the Valuation Date there is no Reference Price or if on the Valuation Date a Market Disruption 

Event occurs, the Valuation Date shall be postponed to the next following Business Day on which 
there is a Reference Price and on which a Market Disruption Event does not occur. 

 
 [European exercise:][If, according to the before-mentioned, the Valuation Date is postponed for 

[number] consecutive Business Days, and if also on such day there is no Reference Price or a 
Market Disruption Event occurs on such day, then this day shall be deemed to be the Valuation 
Date and the Calculation Agent shall estimate the Reference Price in its reasonable discretion 
(billiges Ermessen) (§ 317 BGB), and in consideration of the prevailing market conditions on such 
day and make a notification thereof in accordance with § 6 of the General Terms.] 

 
 [American exercise:][[If, according to the before-mentioned, the Valuation Date is postponed for 

[number] consecutive Business Days during the Exercise Period, the Securityholder shall be 
entitled to withdraw his Exercise Notice. The withdrawal has to be provided in text form to the 
Paying Agent and shall become effective only, if until the [ordinal number] Payment Business 
Day upon receipt of such notice a Reference Price is still not determined and published by the 
Exchange or a Market Disruption Event still occurs.] 

 
 If, according to the before-mentioned, the Valuation Date is postponed for [number] consecutive 

Business Days beyond the Exercise Period, and if also on such day there is no Reference Price 
or a Market Disruption Event occurs on such day, then this day shall be deemed to be the 
Valuation Date and the Calculation Agent shall estimate the Reference Price in its reasonable 
discretion (billiges Ermessen) (§ 317 BGB), and in consideration of the prevailing market 
conditions on such day and make a notification thereof in accordance with § 6 of the General 
Terms.] 
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Standard Warrants, Capped Warrants, Corridor 
Warrants, Bottom-up Warrants and Top-down Warrants 

 
"Reference Price" means [the price of the ETF Share last determined and published by the Exchange 

on any relevant day (official closing price)] [other provisions]. 
 

Underlying Index 

 
"Business Day" means a day on which the level of the Index is usually determined and published by 

the Index Sponsor. 
 
"Futures Exchange" means the exchange or trading system with the highest trading volume of options 

or futures contracts relating to the Index. If options or futures contracts relating to the Index are 
not traded on any exchange, the Calculation Agent will determine the Futures Exchange in its 
reasonable discretion (billiges Ermessen) (§ 317 BGB) and will make notification thereof in 
accordance with § 6 of the General Terms. 

 
"Underlying" or "Index" means [the [index] (ISIN [ISIN]) as determined and published by [index 

sponsor] (the "Index Sponsor")]. 
 

Standard Warrants and Capped Warrants 

 
"Market Disruption Event" means the occurrence or existence of any suspension of, or limitation 

imposed on, trading in (a) options or futures contracts on the Index on the Futures Exchange, or 
(b) one or more index components on any Index Component Exchange, provided that any such 
suspension or limitation is material. The decision whether a suspension or limitation is material 
will be made by the Calculation Agent in its reasonable discretion (billiges Ermessen) (§ 317 
BGB). The occurrence of a Market Disruption Event shall be published in accordance with § 6 of 
the General Terms. 

 
 A limitation regarding the office hours or the number of days of trading will not constitute a Market 

Disruption Event if it results from an announced change in the regular business hours of the 
Futures Exchange or the Index Component Exchange. A limitation on trading imposed during the 
course of a day by reason of movements in price exceeding permitted limits shall only be deemed 
to be a Market Disruption Event if such limitation still prevails at the time of termination of the 
trading hours on such date. 

 
"Valuation Date" means the [Exercise Date] [American exercise with Far East determination of the 

Underlying:][the Business Day following the Exercise Date, unless the Exercise Date falls on the 
last day of the Exercise Period. In that case, the Valuation Date shall be the Exercise Date]. 

 
 If on the Valuation Date there is no Reference Price or if on the Valuation Date a Market Disruption 

Event occurs, the Valuation Date shall be postponed to the next following Business Day on which 
there is again a Reference Price and on which a Market Disruption Event does not occur. 

 
 [European exercise:][If, according to the before-mentioned, the Valuation Date is postponed for 

[number] consecutive Business Days, and if also on such day there is no Reference Price or a 
Market Disruption Event occurs on such day, then this day shall be deemed to be the Valuation 
Date and the Calculation Agent shall estimate the Reference Price in its reasonable discretion 
(billiges Ermessen) (§ 317 BGB), and in consideration of the prevailing market conditions on such 
day and make a notification thereof in accordance with § 6 of the General Terms.] 

 
 [American exercise:][[If, according to the before mentioned, the Valuation Date is postponed for 

[number] consecutive Business Days during the Exercise Period, the Securityholder shall be 
entitled to withdraw his Exercise Notice. The withdrawal has to be provided in text form to the 
Paying Agent and shall become effective only, if until the [ordinal number] Payment Business 
Day upon receipt of such notice a Reference Price is still not determined and published, or a 
Market Disruption Event still occurs.] 

 
 If, according to the before-mentioned, the Valuation Date is postponed for [number] consecutive 

Business Days beyond the Exercise Period, and if also on such day the Reference Price is not 
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determined and published or a Market Disruption Event occurs on such day, then this day shall 
be deemed to be the Valuation Date and the Calculation Agent shall estimate the Reference Price 
in its reasonable discretion (billiges Ermessen) (§ 317 BGB), and in consideration of the prevailing 
market conditions on such day and make a notification thereof in accordance with § 6 of the 
General Terms.] 

 

Standard Warrants with European exercise, 
Capped Warrants, Corridor Warrants, Bottom-up 
Warrants and Top-down Warrants 

 
"Reference Price" means [closing level:][the level of the Index last determined and published by the 

Index Sponsor on any relevant day (official closing level).] [settlement price:][[DAX & 
TecDAX][the Eurex final settlement price for options on the Index on any relevant day which is 
based on the intraday auction prices at the Frankfurt stock exchange (Xetra) for the shares 
contained in the Index. The intraday auction starts at about 1:00 pm (CET). The Eurex final 
settlement price is published on www.eurex.com.] [[MDAX][the Eurex final settlement price for 
options on the Index on any relevant day which is based on the intraday auction prices at the 
Frankfurt stock exchange (Xetra) for the shares contained in the Index. The intraday auction starts 
at about 1:05 pm (CET). The Eurex final settlement price is published on www.eurex.com.] 
[EURO STOXX 50][the Eurex final settlement price for options on the Index on any relevant day 
which is based on the average of the Index calculations from 11:50 am until 12:00 pm (noon) 
(CET). The Eurex final settlement price is published on www.eurex.com.] [CAC40][the exchange 
delivery settlement price (EDSP) for options on the Index on any relevant day which is based on 
the average of the Index levels calculated and disseminated between 3:40 pm and 4:00 pm (CET) 
by Euronext. The exchange delivery settlement price is published on www.euronext.com.] 
[IBEX35][the settlement price at expiration for options on the Index on any relevant day which is 
based on the average of the Index levels calculated by BME Clearing between 4:15 pm and 4:45 
pm (CET) with one level being taken per minute. The settlement price at expiration is published 
on www.meff.com.] [FTSE MIB][the settlement price of the options on the Index listed on the 
IDEM exchange, which is based on the opening auction prices of each component of the Index, 
as calculated by Borsa Italiana on the expiry day of those options. The settlement price is 
published on www.borsaitaliana.it.] [DJIA][the settlement price for options and futures contracts 
relating to the Index as determined by CBOE by taking into account a multiplier. Such settlement 
price shall be multiplied by the reciprocal of the relevant multiplier. The basis of the determination 
of such settlement price are the Special Opening Quotations determined by CBOE. The 
settlement price for options and futures contracts relating to the Index will be published on the 
website www.cboe.com.] [S&P 500][the settlement price for options on the Index on any day 
which is based on the opening sales prices in the primary market of each component security of 
the Index. The settlement price is published on www.cboe.com.] [Nasdaq-100][the settlement 
price for options on the Index on any relevant day as calculated by Nasdaq Stock Market based 
on the opening sales prices of each component of the Index. The settlement price is published 
on www.cmegroup,com.]] [other provisions] 

 

Standard Warrants with American exercise 

 
"Reference Price" means [closing level:][the level of the Index last determined and published by the 

Index Sponsor on any relevant day (official closing level).] [other provisions] 
 

Standard Warrants with American exercise, 
Inline-Warrants, StayHigh-Warrants, StayLow-Warrants, 
Hit Warrants, Corridor Warrants, Bottom-up Warrants and 
Top-down Warrants 
each with Final Settlement Price 

 
"Final Settlement Price" means [[DAX, TecDAX, MDAX, ATX & EURO STOXX 50:][Eurex Final 

Settlement Price] [CAC40:][Final Settlement Price (EDSP)] [IBEX:][Final Settlement Price 
(Settlement Price at Expiration)] [FTSE MIB:][IDEM Settlement Price] [DJIA, Nasdaq & S&P 
500:][Settlement Price] of the Index. 

 
 [Description of the Final Settlement Price:][[DAX, TecDAX, MDAX, ATX & EURO STOXX 

50:]["Eurex Final Settlement Price" means [DAX & TecDAX][the Eurex final settlement price for 

http://www.cboe.com/
http://www.cboe.com/
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options on the Index on any relevant day which is based on the intraday auction prices at the 
Frankfurt stock exchange (Xetra) for the shares contained in the Index. The intraday auction starts 
at about 1:00 pm (CET). The Eurex final settlement price is published on www.eurex.com.] 
[MDAX][the Eurex final settlement price for options on the Index on any relevant day which is 
based on the intraday auction prices at the Frankfurt stock exchange (Xetra) for the shares 
contained in the Index. The intraday auction starts at about 1:05 pm (CET). The Eurex final 
settlement price is published on www.eurex.com.] [EURO STOXX 50][the Eurex final settlement 
price for options on the Index on any relevant day which is based on the average of the Index 
calculations from 11:50 am until 12:00 pm (noon) (CET). The Eurex final settlement price is 
published on www.eurex.com.]] [CAC40]["Final Settlement Price (EDSP)" means the exchange 
delivery settlement price (EDSP) for options on the Index on any relevant day which is based on 
the average of the Index levels calculated and disseminated between 3:40 pm and 4:00 pm (CET) 
by Euronext. The exchange delivery settlement price is published on www.euronext.com.] 
[IBEX35]["Final Settlement Price (Settlement Price at Expiration)" means the settlement price 
at expiration for options on the Index on any relevant day which is based on the average of the 
Index levels calculated by BME Clearing between 4:15 pm and 4:45 pm (CET) with one level 
being taken per minute. The settlement price at expiration is published on www.meff.com.] [FTSE 
MIB]["IDEM Settlement Price" means the settlement price of the options on the Index listed on 
the IDEM exchange, which is based on the opening auction prices of each component of the 
Index, as calculated by Borsa Italiana on the expiry day of those options. The settlement price is 
published on www.borsaitaliana.it] [DJIA, Nasdaq-100, S&P:]["Settlement Price" means 
[DJIA][the settlement price for options and futures contracts relating to the Index as determined 
by CBOE by taking into account a multiplier. Such settlement price shall be multiplied by the 
reciprocal of the relevant multiplier. The basis of the determination of such settlement price are 
the Special Opening Quotations determined by CBOE. The settlement price for options and 
futures contracts relating to the Index will be published on the website www.cboe.com.] [S&P 
500][the settlement price for options on the Index on any day which is based on the opening sales 
prices in the primary market of each component security of the Index. The settlement price is 
published on www.cboe.com.] [Nasdaq-100][the settlement price for options on the Index on any 
relevant day as calculated by Nasdaq Stock Market based on the opening sales prices of each 
component of the Index. The settlement price is published on www.cmegroup,com.]]] [other 
provisions]] 

 

Underlying Precious Metal 

 
"Business Day" means a day on which [the Price Source would ordinarily publish the London [Gold] 

[Silver] [Platinum] [Palladium] price] [other provisions]. 
 
"Price Source" means [gold/silver.][the London Bullion Market Association ("LBMA").] 

[platinum/palladium:][the London Metal Exchange ("LME").] [other provisions] 
 
"Underlying" or "Precious Metal" means [gold:][gold bars or unallocated gold complying with the rules 

of the LBMA ("Gold")] [silver:][silver bars or unallocated silver complying with the rules of the 
LBMA ("Silver")] [platinum:][platinum ingots or plate or unallocated platinum complying with the 
rules of the LPPM ("Platinum")] [palladium:][palladium ingots or unallocated palladium complying 
with the rules of the LPPM ("Palladium")]. 

 

Standard Warrants and Capped Warrants 

 
"Market Disruption Event" means the occurrence or existence of any suspension of, or limitation 

imposed on, trading in the Precious Metal on the international interbank market for metals, 
provided that any such suspension or limitation is material. The decision whether a suspension 
or limitation is material will be made by the Calculation Agent in its reasonable discretion (billiges 
Ermessen) (§ 317 BGB). The occurrence of a Market Disruption Event shall be published in 
accordance with § 6 of the General Terms. 

 
 A limitation regarding the office hours or the number of days of trading will not constitute a Market 

Disruption Event if it results from an announced change in the regular business hours of the 
relevant Price Source. A limitation on trading imposed during the course of a day by reason of 
movements in price exceeding permitted limits shall only be deemed to be a Market Disruption 
Event if such limitation still prevails at the time of termination of the trading hours on such date. 

http://www.cboe.com/
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"Valuation Date" means the [Exercise Date] [American exercise with Far East determination of the 

Underlying:][the Business Day following the Exercise Date, unless the Exercise Date falls on the 
last day of the Exercise Period. In that case, the Valuation Date shall be the Exercise Date]. 

 
 If on the Valuation Date there is no Reference Price or if on the Valuation Date a Market Disruption 

Event occurs, the Valuation Date shall be postponed to the next following Business Day on which 
there is a Reference Price again and on which a Market Disruption Event does not occur. 

 
 [European Exercise:][If, according to the before-mentioned, the Valuation Date is postponed for 

[number] consecutive Business Days, and if also on such day there is no Reference Price or a 
Market Disruption Event occurs on such day, then this day shall be deemed to be the Valuation 
Date and the Calculation Agent shall estimate the Reference Price in its reasonable discretion 
(billiges Ermessen) (§ 317 BGB), and in consideration of the prevailing market conditions on such 
day and make a notification thereof in accordance with § 6 of the General Terms.] 

 
 [American Exercise:][If, according to the before mentioned, the Valuation Date is postponed for 

[number] consecutive Business Days during the Exercise Period, the Securityholder shall be 
entitled to withdraw his Exercise Notice. The withdrawal has to be provided in text form to the 
Paying Agent and shall become effective only, if until the [ordinal number] Payment Business 
Day upon receipt of such notice a Reference Price is still not determined or a Market Disruption 
Event still occurs. 

 
 If, according to the before-mentioned, the Valuation Date is postponed for [number] consecutive 

Business Days beyond the Exercise Period, and if also on such day the Reference Price is not 
determined or a Market Disruption Event occurs on such day, then this day shall be deemed to 
be the Valuation Date and the Calculation Agent shall estimate the Reference Price in its 
reasonable discretion (billiges Ermessen) (§ 317 BGB), and in consideration of the prevailing 
market conditions on such day and make a notification thereof in accordance with § 6 of the 
General Terms.] 

 

Standard Warrants, Capped Warrants, Corridor 
Warrants, Bottom-up Warrants and 
Top-down Warrants 

 
"Reference Price" means [gold/silver:][the morning London [Gold] [Silver] price per [gold][fine] troy 

ounce of [Gold] [Silver] for delivery in London through a member of the LBMA authorized to effect 
such delivery, stated in USD, as calculated and administered by independent service provider(s), 
pursuant to an agreement with the LBMA, and ordinarily published by the LBMA on its website at 
www.lbma.org.uk that displays prices effective on any relevant day.] [platinum/palladium:][the 
morning London [Platinum] [Palladium] Price (or LBMA [Platinum] [Palladium] Price) per troy 
ounce gross of [Platinum] [Palladium] for delivery in London through a member of the London 
Platinum and Palladium Market ("LPPM") authorized to effect such delivery, stated in USD, as 
calculated and administered by the LME, and ordinarily published by the LME on its website at 
www.lme.com that displays prices effective on any day.] [first spot fixing for a fine troy ounce 
(31.1035 g) of the Metal quoted in USD as "LBMA [Platinum] [Palladium] Price" on [screen page] 
(or any successor page) on any relevant day.] [other provisions] 

 

Underlying Futures Contract 
(not for Hit Warrants, Corridor Warrants, Bottom-up Warrants and Top-down Warrants) 

 
"Business Day" means a day on which the Exchange is open for trading during its respective regular 

trading sessions, notwithstanding the Exchange closing prior to its scheduled weekday closing 
time. Any trading or trading activities after or before the regular trading sessions on the Exchange 
will not be taken into account. 

 
"Exchange" means the [exchange] or its successor. 
 
 In the case that the Futures Contract is no longer traded on the [exchange][Exchange], the 

Exchange shall be such other futures exchange as determined by the Calculation Agent in its 
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reasonable discretion (billiges Ermessen) (§ 317 BGB). The determination of another Exchange 
shall be published according to § 6 of the General Terms. 

 
"Futures Asset" means [Bond:][the eligible bonds (cheapest-to-deliver bonds) underlying the Futures 

Contract] [Commodity:][the commodity underlying the Futures Contract] [Virtual Currency:][the 
virtual currency underlying the Futures Contract] [Index:][the index underlying the Futures 
Contract] [other provisions]. 

 
"Underlying" or "Futures Contract" means [the [futures contract] (Reuters RIC [screen page]) on the 

Exchange] [a series of [Brent:][Brent Crude Oil Futures with Reuters RIC prefix LCO on the 
Exchange] [WTI:][Light Sweet Crude Oil (WTI) Futures with Reuters RIC prefix CL on the 
Exchange] [other Futures Contracts:][Futures Contracts] with Reuters RIC prefix [Reuters RIC] 
on the Exchange] [other provisions]. 

 

Standard Warrants and Capped Warrants 

 
"Reference Price" means the [opening price] [settlement price] [other price] of the Futures Contract as 

determined and published by the Exchange [expressed as a percentage] [converted in a decimal 
figure and expressed as a percentage] [expressed in index points] on any relevant day] [other 
provisions]. 

 

Futures Contract on Commodity, Bond or Virtual Currency 

 
"Disappearance of Reference Price" means (a) the permanent discontinuation of trading in the Futures 

Contract on the Exchange, (b) the disappearance of, or of trading in, the Futures Asset or (c) the 
disappearance or permanent discontinuance or unavailability of the Reference Price, 
notwithstanding the availability of the Price Source or the status of trading in the Futures Contract 
or the Futures Asset. 

 
"Material Change in Content" means the occurrence since the Launch Date of a material change in 

the content, composition or constitution of the Futures Contract or the Futures Asset [Virtual 
Currency:][(including, but not limited, to a hard or soft fork, or other process that results in a 
division or split of the Futures Asset into multiple assets)]. 

 
"Material Change in Formula" means the occurrence since the Launch Date of a material change in 

the formula for, or the method of, calculating the Reference Price. 
 
"Price Source" means the Exchange. 
 
"Price Source Disruption" means (a) the failure of the Price Source to announce or publish the 

Reference Price (or the information necessary for determining the Reference Price); or (b) the 
temporary or permanent discontinuance or unavailability of the Price Source. 

 
"Tax Disruption" means the imposition of, change in or removal of an excise, severance, sales, use, 

value-added, transfer, stamp, documentary, recording or similar tax on, or measured by reference 
to, the Futures Asset (other than a tax on, or measured by reference to overall gross or net 
income) by any government or taxation authority after the Launch Date, if the direct effect of such 
imposition, change or removal is to raise or lower the Reference Price. 

 
"Trading Disruption" means the material suspension of, or the material limitation imposed on, trading 

in the Futures Contract or the Futures Asset, as the case may be, on the Exchange. For these 
purposes: 

 
(a) a suspension of the trading in the Futures Contract or the Futures Asset, as the case may 

be, on any Business Day shall be deemed to be material only if: 
 

(i) all trading in the Futures Contract or the Futures Asset, as the case may be, is 
suspended for the entire Business Day; or 

 
(ii) all trading in the Futures Contract or the Futures Asset, as the case may be, is 

suspended subsequent to the opening of trading on the Business Day, trading does 
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not recommence prior to the regularly scheduled close of trading in such Futures 
Contract or such Futures Asset, as the case may be, on such Business Day and 
such suspension is announced less than one hour preceding its commencement; 
and 

 
(b) a limitation of trading in the Futures Contract or the Futures Asset, as the case may be, on 

any Business Day shall be deemed to be material only if the Exchange establishes limits 
on the range within which the price of the Futures Contract or the Futures Asset, as the 
case may be, may fluctuate and the closing or settlement price of the Futures Contract or 
the Futures Asset, as the case may be, on such day is at the upper or lower limit of that 
range. 

 

Standard Warrants and Capped Warrants 

 
"Valuation Date" means the [Exercise Date] [American exercise with Far East determination of the 

Underlying:][the Business Day following the Exercise Date, unless the Exercise Date falls on the 
last day of the Exercise Period. In that case, the Valuation Date shall be the Exercise Date]. 

 
 If on the Valuation Date a Price Source Disruption or a Trading Disruption with respect to the 

Futures Contract or the Futures Asset occurs, the Valuation Date shall be postponed to the next 
following Business Day on which there is no Price Source Disruption and no Trading Disruption 
with respect to the Futures Contract or the Futures Asset. 

 
 [European Exercise:][If, according to the before-mentioned, the Valuation Date is postponed for 

[number] consecutive Business Days, and if also on such day a Price Source Disruption or a 
Trading Disruption with respect to the Futures Contract or the Futures Asset occurs, then this day 
shall be deemed to be the Valuation Date and the Calculation Agent shall estimate the Reference 
Price in its reasonable discretion (billiges Ermessen) (§ 317 BGB), and in consideration of the 
prevailing market conditions on such day and make a notification thereof in accordance with § 6 
of the General Terms.] 

 
 [American Exercise:][[If, according to the before mentioned, the Valuation Date is postponed for 

[number] consecutive Business Days during the Exercise Period, the Securityholder shall be 
entitled to withdraw his Exercise Notice. The withdrawal has to be provided in text form to the 
Paying Agent and shall become effective only, if until the [ordinal number] Payment Business 
Day upon receipt of such notice a Price Source Disruption or a Trading Disruption with respect to 
the Futures Contract or the Futures Asset still occurs.] 

 
 If, according to the before-mentioned, the Valuation Date is postponed for [number] consecutive 

Business Days beyond the Exercise Period, and if also on such day a Price Source Disruption or 
a Trading Disruption with respect to the Futures Contract or the Futures Asset occurs, then this 
day shall be deemed to be the Valuation Date and the Calculation Agent shall estimate the 
Reference Price in its reasonable discretion (billiges Ermessen) (§ 317 BGB), and in consideration 
of the prevailing market conditions on such day and make a notification thereof in accordance 
with § 6 of the General Terms.] 

 

Futures Contract on Index 

 
"Disappearance of Reference Price" means (a) the permanent discontinuation of trading in the Futures 

Contract on the Exchange, (b) the disappearance of, or of trading in, the Futures Asset or (c) the 
disappearance or permanent discontinuance or unavailability of the Reference Price, 
notwithstanding the availability of the Price Source or the status of trading in the Futures Contract. 

 
"Material Change in Content" means the occurrence since the Launch Date of a material change in 

the content, composition or constitution of the Futures Contract. 
 
"Material Change in Formula" means the occurrence since the Launch Date of a material change in 

the formula for, or the method of, calculating the Reference Price. 
 
"Price Source" means the Exchange. 
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"Price Source Disruption" means (a) the failure of the Price Source to announce or publish the 
Reference Price (or the information necessary for determining the Reference Price); or (b) the 
temporary or permanent discontinuance or unavailability of the Price Source. 

 
"Trading Disruption" means any suspension of, or limitation imposed on, trading in the Futures 

Contract on the Exchange or on any other exchange on which the Futures Contract is traded, 
provided that any such suspension or limitation is material. The decision whether a suspension 
or limitation is material will be made by the Calculation Agent in its reasonable discretion (billiges 
Ermessen) (§ 317 BGB). The occurrence of a Trading Disruption Event shall be published in 
accordance with § 6 of the General Terms. 

 

Standard Warrants and Capped Warrants 

 
"Valuation Date" means the [Exercise Date] [American exercise with Far East determination of the 

Underlying:][the Business Day following the Exercise Date, unless the Exercise Date falls on the 
last day of the Exercise Period. In that case, the Valuation Date shall be the Exercise Date]. 

 
 If on the Valuation Date a Market Disruption Event occurs, the Valuation Date shall be postponed 

to the next following Business Day on which a Market Disruption Event does not occur. 
 
 [European Exercise:][If, according to the before-mentioned, the Valuation Date is postponed for 

[number] consecutive Business Days, and if also on such day a Market Disruption Event occurs, 
then this day shall be deemed to be the Valuation Date and the Calculation Agent shall estimate 
the Reference Price in its reasonable discretion (billiges Ermessen) (§ 317 BGB), and in 
consideration of the prevailing market conditions on such day and make a notification thereof in 
accordance with § 6 of the General Terms.] 

 
 [American Exercise:][[If, according to the before mentioned, the Valuation Date is postponed for 

[number] consecutive Business Days during the Exercise Period, the Securityholder shall be 
entitled to withdraw his Exercise Notice. The withdrawal has to be provided in text form to the 
Paying Agent and shall become effective only, if until the [ordinal number] Payment Business 
Day upon receipt of such notice a Market Disruption Event still occurs.] 

 
 If, according to the before-mentioned, the Valuation Date is postponed for [number] consecutive 

Business Days beyond the Exercise Period, and if also on such day a Market Disruption Event 
occurs, then this day shall be deemed to be the Valuation Date and the Calculation Agent shall 
estimate the Reference Price in its reasonable discretion (billiges Ermessen) (§ 317 BGB), and 
in consideration of the prevailing market conditions on such day and make a notification thereof 
in accordance with § 6 of the General Terms.] 

 
"Market Disruption Event" means a Trading Disruption and/or a Price Source Disruption and/or the 

occurrence or existence of any suspension of, or limitation imposed on, trading in index 
components on any relevant exchange or trading system, provided that any such suspension or 
limitation is material. The decision whether a suspension or limitation is material will be made by 
the Calculation Agent in its reasonable discretion (billiges Ermessen) (§ 317 BGB). The 
occurrence of a Market Disruption Event shall be published in accordance with § 6 of the General 
Terms. 

 
 A limitation regarding the office hours or the number of days of trading will not constitute a Market 

Disruption Event if it results from an announced change in the regular business hours of the 
relevant exchange or trading system. A limitation on trading imposed during the course of a day 
by reason of movements in price exceeding permitted limits (especially "limit-up"/"limit-down" rule) 
shall only be deemed to be a Market Disruption Event in the case that such limitation is still 
prevailing at the time of termination of the trading hours on such date. 

 

Underlying Currency Exchange Rate 

 
[insert if base currency (the currency appearing first in the definition of Currency Exchange Rate) equal 

Issue Currency:]["Base Currency" means [EUR] [[abbreviation Base Currency]].] 
[insert if base currency unequal Issue Currency:]["Base Currency" or ["EUR"] ["[abbreviation Base 

Currency]"]] means [Euro] [[Base Currency]].] 
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[insert if counter currency (the currency appearing second in the definition of Currency Exchange Rate) 

equal Issue Currency:]["Counter Currency" means ["USD"] ["[abbreviation Counter 
Currency]"].] 

[insert if counter currency unequal Issue Currency:]["Counter Currency" or ["USD"] ["[abbreviation 
Counter Currency]"]] means [US Dollar] [[Counter Currency]].] 

 
"Underlying" or "Currency Exchange Rate" means the [Base Currency]/[Counter Currency] exchange 

rate. 
 

Standard Warrants and Capped Warrants 

 
"Valuation Date" means the [Exercise Date] [American exercise with Far East determination of the 

Underlying:][the Business Day following the Exercise Date, unless the Exercise Date falls on the 
last day of the Exercise Period. In that case, the Valuation Date shall be the Exercise Date]. 

 

Refinitiv Fixing 

 
"Business Day" means [a day on which Refinitiv generally fixes a [Base Currency]/[Counter Currency] 

exchange rate.] [other provisions] 
 

Standard Warrants, Capped Warrants, 
Corridor Warrants, Bottom-up Warrants and 
Top-down Warrants 

 
"Reference Price" means [the WM/Refinitiv Closing Spot Rate (MID) for [Base Currency] 1.00 

expressed in [Counter Currency] as determined by Refinitiv. on any relevant day at 4:00 pm 
(London time) and published thereafter on the Reuters page [Issue Currency][Counter 
Currency]FIXM=WM (the "Reuters Page") (the "Reference Rate"). 

 
 If the Reference Rate ceases to be published on the Reuters Page and is published on another 

page, then the Reference Price shall be the respective Reference Rate as published on such 
other page (the "Successor Page"). The Calculation Agent will give notification of such 
Successor Page in accordance with § 6 of the General Terms. 

 
 Should the determination of the Reference Rate be terminated permanently, then the Calculation 

Agent will determine in its reasonable discretion (billiges Ermessen) (§ 317 BGB) another 
exchange rate for [Base Currency] in [Counter Currency] as Reference Price and give notification 
of such other exchange rate in accordance with § 6 of the General Terms. 

 
 If the Reference Rate is not published on the Valuation Date on the Reuters Page or on a 

Successor Page and if the Calculation Agent has not determined another exchange rate for [Base 
Currency] in [Counter Currency] as Reference Price, then the Reference Price shall be the 
exchange rate for [Base Currency] 1.00 in [Counter Currency], as actually traded on the 
international interbank spot market on the Valuation Date at or about 4:00 pm (London time).] 
[other provisions] 

 

Bloomberg Fixing and 
Publication of the Underlying on Bloomberg 

 
"Business Day" means [a day on which Bloomberg L.P. generally fixes a [Base Currency]/[Counter 

Currency] exchange rate.] [other provisions] 
 

Standard Warrants, Capped Warrants, 
Corridor Warrants, Bottom-up Warrants and 
Top-down Warrants 

 
"Reference Price" means [the [Base Currency]/[Counter Currency] exchange rate in [Counter 

Currency] as determined by Bloomberg L.P. on any relevant day at 2:00 pm (Frankfurt time) and 
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published thereafter on the website www.bloomberg.com/markets/currencies/fx-fixings (the 
"Bloomberg Website") (the "Reference Rate"). 

 
 If the Reference Rate ceases to be published on the Bloomberg Website and is published on 

another website, then the Reference Price shall be the respective Reference Rate as published 
on such other page (the "Successor Page"). The Calculation Agent will give notification of such 
Successor Page in accordance with § 6 of the General Terms. 

 
 Should the determination of the Reference Rate be terminated permanently, then the Calculation 

Agent will determine in its reasonable discretion (billiges Ermessen) (§ 317 BGB) another 
exchange rate for [Base Currency] in [Counter Currency] as Reference Price and give notification 
of such other exchange rate in accordance with § 6 of the General Terms. 

 
 If the Reference Rate is not published on the Valuation Date on the Bloomberg Website or on a 

Successor Page and if the Calculation Agent has not determined another exchange rate for [Base 
Currency] in [Counter Currency] as Reference Price, then the Reference Price shall be the 
exchange rate for [Base Currency] 1.00 in [Counter Currency], as actually traded on the 
international interbank spot market on the Valuation Date at or about 2:00 pm (Frankfurt time).] 
[other provisions] 

 

Bloomberg Fixing and 
Calculation of the Underlying via other Bloomberg Fixings 
(e.g., USD/NOK) 

 
"Business Day" means [a day on which Bloomberg L.P. generally fixes a EUR/[Base Currency] 

exchange rate as well as a EUR/[Counter Currency] exchange rate.] [other provisions] 
 
[insert if EUR is unequal Issue Currency:]["EUR" means Euro.] 
 

Standard Warrants, Capped Warrants, 
Corridor Warrants, Bottom-up Warrants and 
Top-down Warrants 

 
"Reference Price" means [the [Base Currency]/[Counter Currency] exchange rate expressed in 

[Counter Currency] for [Base Currency] 1.00 on any relevant day which will be calculated by 
dividing the Relevant EUR/[Counter Currency] Rate expressed in [Counter Currency] for EUR 
1.00 by the Relevant EUR/[Base Currency] Rate expressed in [Base Currency] for EUR 1.00. 

 
 "Relevant EUR/[Counter Currency] Rate" and "Relevant EUR/[Base Currency] Rate" means 

the respective exchange rate in [Counter Currency] and [Base Currency] as determined by 
Bloomberg L.P. on any relevant day at 2:00 pm (Frankfurt time) and published thereafter on the 
website www.bloomberg.com/markets/currencies/fx-fixings (the "Bloomberg Website") (each a 
"Reference Rate").] [other provisions] 

 
 If the relevant Reference Rate ceases to be published on the Bloomberg Website and is published 

on another website, then the relevant Reference Rate shall be the respective Reference Rate as 
published on such other page (the "Successor Page"). The Calculation Agent will give notification 
of such Successor Page in accordance with § 6 of the General Terms. 

 
 Should the determination of any of the Reference Rates be terminated permanently, then the 

Calculation Agent will determine in its reasonable discretion (billiges Ermessen) (§ 317 BGB) 
another exchange rate for EUR in [Counter Currency] or EUR in [Base Currency] as the Relevant 
EUR/[Counter Currency] Rate or Relevant EUR/[Base Currency] Rate, respectively, for the 
determination of the Reference Price and give notification of such other exchange rate in 
accordance with § 6 of the General Terms. 

 
 If any of the Reference Rates is not published on any day on the Bloomberg Website or on a 

Successor Page and if the Calculation Agent has not determined another exchange rate as 
Relevant EUR/[Counter Currency] Rate or Relevant EUR/[Base Currency] Rate, respectively, for 
the determination of the Reference Price, then the exchange rate for EUR 1.00 in [Base Currency] 
and [Counter Currency] respectively, as actually traded on the international interbank spot market 
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on any day at or about 2:00 pm (Frankfurt time) shall be the Relevant EUR/[Counter Currency] 
Rate or the Relevant EUR/[Base Currency] Rate, respectively.] [other provisions] 

 

Thomson Reuters Fixing and 
Underlying EUR/CNH 

 
"Business Day" means [a day on which the Thomson Reuters Treasury Markets Association generally 

fixes a USD/CNH exchange rate.] [other provisions] 
 
"USD" means US Dollar. 
 

Standard Warrants, Capped Warrants, 
Corridor Warrants, Bottom-up Warrants and 
Top-down Warrants 

 
"Reference Price" means [the EUR/CNH exchange rate as calculated by multiplying (i) the USD/CNH 

exchange rate expressed in CNH for USD 1.00 as determined by the Thomson Reuters Treasury 
Markets Association on any relevant day at or about 11:00 am (Hong Kong time) and published 
on Reuters page CNHFIX= (or any successor page) and (ii) the price of EUR 1.00 in USD as 
actually traded on the international interbank spot market at such point in time. 

 
 If the Thomson Reuters Treasury Markets Association ceases to publish such USD/CNH 

exchange rate on Reuters page CNHFIX= or any successor page), then the relevant USD/CNH 
exchange rate shall be the exchange rate for USD 1.00 expressed in CNH as actually traded on 
the international interbank spot market on any day at or about 2:00 pm (Frankfurt time).] [other 
provisions] 

 

Thomson Reuters Fixing and 
Underlying USD/CNH 

 
"Business Day" means [a day on which the Thomson Reuters Treasury Markets Association generally 

fixes a USD/CNH exchange rate.] [other provisions] 
 

Standard Warrants, Capped Warrants, 
Corridor Warrants, Bottom-up Warrants and 
Top-down Warrants 

 
"Reference Price" means [the USD/CNH exchange rate expressed in CNH for USD 1.00 as determined 

by the Thomson Reuters Treasury Markets Association on any day at or about 11.00 am (Hong 
Kong time) and published on Reuters screen page CNHFIX= (or any successor page).] [other 
provisions] 

 
 If the Thomson Reuters Treasury Markets Association ceases to publish such USD/CNH 

exchange rate on Reuters page CNHFIX= or any successor page), then the relevant USD/CNH 
exchange rate shall be the exchange rate for USD 1.00 expressed in CNH as actually traded on 
the international interbank spot market on any day at or about 2:00 pm (Frankfurt time).] [other 
provisions] 
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Standard Warrants 

 
 

§ 2 
REDEMPTION 

 
1. Subject to a termination in accordance with § 6 of the Product-Specific Terms, the Securities grant 

to the Securityholder the right (the "Option Right") to receive from the Issuer the payment of the 
Redemption Amount. 

 

European exercise 

 
2. Subject to paragraph 3 [Underlying Futures Contract (limitation of term):][and paragraph [●]], 

each Security is redeemed by payment of an amount in the Issue Currency (the "Redemption 
Amount") which shall be equal to (i) the amount by which the Reference Price of the Underlying 
on the Valuation Date [expressed in [underlying currency]] exceeds (in the case of CALL 
Warrants) or is exceeded by (in the case of PUT Warrants) the Strike multiplied by (ii) the Ratio[, 
the result being converted into the Issue Currency]. 

 

American exercise  

 
2. [Underlying Index with Final Settlement Price:][Subject to an Automatic Exercise according to 

paragraph 3, each] [Underlying Futures Contract (limitation of term):][Subject to a limitation in 
term in accordance with paragraph [●], each] [in all other cases:][Each] Security is redeemed by 
payment of an amount in the Issue Currency (the "Redemption Amount") which shall be equal 
to (i) the amount by which the Reference Price of the Underlying on the Valuation Date [expressed 
in [underlying currency]] exceeds (in the case of CALL Warrants) or is exceeded by (in the case 
of PUT Warrants) the Strike multiplied by (ii) the Ratio[, the result being converted into the Issue 
Currency]. 

 
 [Underlying Index with Final Settlement Price:][In the case of an Automatic Exercise, the 

Redemption Amount per Security shall be equal to the product of (i) the amount by which the 
Final Settlement Price on the [Final] Valuation Date exceeds the Strike (in the case of CALL 
Warrants) or is exceeded by the Strike (in the case of PUT Warrants) and (ii) the Ratio[, the result 
being converted into the Issue Currency]. 

 
 If, in the case of an Automatic Exercise, on the [Final] Valuation Date there is no Final Settlement 

Price of the Index, then the Redemption Amount will be calculated based on the Reference Price 
of the Index on the [Final] Valuation Date. 

 
 If on this day there is no Reference Price or if on the [Final] Valuation Date a Market Disruption 

Event occurs, the [Final] Valuation Date shall be postponed to the next following Business Day 
on which there is again a Final Settlement Price or a Reference Price, whichever is determined 
and published earlier, and on which a Market Disruption Event does not occur. In this case the 
Redemption Amount per Security shall be equal to the product of (i) the amount by which the 
Reference Price or Final Settlement Price, whichever is determined and published earlier, on the 
[Final] Valuation Date exceeds the Strike (in the case of Type CALL) or is exceeded by the Strike 
(in the case of Type PUT) and (ii) the Ratio[, the result being converted into the Issue Currency]. 

 
 If, according to the before-mentioned, the [Final] Valuation Date is postponed for [number] 

consecutive Business Days, and if also on such day there is neither a Final Settlement Price nor 
a Reference Price or a Market Disruption Event occurs on such day, then this day shall be deemed 
to be the [Final] Valuation Date and the Calculation Agent shall estimate the Final Settlement 
Price in its reasonable discretion (billiges Ermessen) (§ 317 BGB), and in consideration of the 
prevailing market conditions on such day and make a notification thereof in accordance with § 6 
of the General Terms.] [other provisions] 

 
 [Underlying Index with Final Settlement Price and definition Final Valuation Date:]["Final 

Valuation Date" means the date as set out in the Table of Product Details. 
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Both exercise types 

 
 "Ratio" means the [decimal] figure as set out in the Table of Product Details. 
 
 "Strike" means the strike as set out in the Table of Product Details. 
 
 Type CALL Warrants or PUT Warrants is set out in the Table of Product Details. 
 

The following paragraph shall be applicable for Underlying Index, Futures Contract on bonds or indices 

 
 For the purposes of calculations made in connection with these Terms and Conditions, one 

[percentage] [index point] shall be equal to [underlying currency] 1.00. 
 

The following paragraph shall be applicable for 
Securities with conversion in the Issue Currency 

 
 The conversion into the Issue Currency shall be made at the Conversion Rate. 
 
 [all Underlyings (except Currency Exchange Rate):]["Conversion Rate" means [(non quanto)] 

[international interbank spot market:][the price of [base currency (the currency appearing first in 
the conversion rate)] 1.00 in [counter currency (the currency appearing second in the conversion 
rate)], as actually traded on the international interbank spot market on the [Valuation Date] [Final 
Valuation Date] at such point in time at which the Reference Price of the Underlying is determined 
and published.] 

 [Bloomberg fixing:][the [[Issue Currency]/[Counter Currency]] [[Base Currency]/[Issue 
Currency]] exchange rate as determined by Bloomberg L.P. on the Valuation Date at [fixing time] 
(Frankfurt time) and published thereafter on BFIX page (the "Bloomberg Page"). 

 
 If the above exchange rate is not published on the Valuation Date at [fixing time] (Frankfurt time) 

on the Bloomberg Page or any successor page, then the Conversion Rate shall be the [[Issue 
Currency]/[Counter Currency]] [[Base Currency]/[Issue Currency]] determined by the Calculation 
Agent as actually traded on the international interbank spot market on the Valuation Date at or 
around [fixing time] (Frankfurt time).] 

 [(quanto)][means a conversion rate equal to [base currency] 1.00 = [counter currency] 1.00.] 
[other provisions] 

 
 [Underlying: Currency Exchange Rate:]["Conversion Rate" means [the Reference Price on the 

Valuation Date.] [the WM/Refinitiv Closing Spot Rate (MID) for [Issue Currency] 1.00 expressed 
in [Counter Currency] as determined by Refinitiv on the Valuation Date at 4:00 pm (London time) 
and published thereafter on the Reuters page [Issue Currency][Counter Currency]FIXM=WM].] 
[the [[Issue Currency]/[Counter Currency]] [[Base Currency]/[Issue Currency]] exchange rate as 
determined by Bloomberg L.P. on the Valuation Date at 2:00 pm (Frankfurt time) and published 
thereafter on the Bloomberg Website] [the Relevant EUR/[Counter Currency] Rate on the 
Valuation Date.] [the price of EUR 1.00 in CNH as actually traded on the international interbank 
spot market on the Valuation Date at such point in time at which the Reference Price is determined 
and published.] [other provisions] 

 
 [["USD"] ["[abbreviation underlying currency]"] means [US Dollar] [[underlying currency]].] 
 

European exercise 

 
3. The Option Right shall be deemed to be automatically exercised on the Exercise Date 

("Automatic Exercise"), provided that the Redemption Amount is a positive amount at that time. 
In the case the Redemption Amount is not a positive amount, the Securities expire worthless. 

 
 "Exercise Date" means the date as set out in the Table of Product Details. 
 
4. The Redemption Amount shall be paid to the Securityholders not later than on the [ordinal 

number] Payment Business Day following the Valuation Date (the "Settlement Date"). 
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American exercise 

 
3. The Option Right may be exercised on any day from and including the first day to the last day 

until 10:00 am (Frankfurt time) during the Exercise Period [with the exception of the day on which 
the annual shareholders' meeting of the Company takes place] in accordance with the following 
paragraphs 4 - 7. Subject to the conditions of paragraphs 4 - 7 the Option Right shall be deemed 
to be automatically exercised on the last day of the Exercise Period [provided that the Redemption 
Amount is a positive amount] [provided that the Redemption Amount calculated on the following 
Business Day based on the Final Settlement Price is a positive amount] [other provision] (the 
"Automatic Exercise"). In the case of an Automatic Exercise, the last day of the Exercise Period 
shall be the "Exercise Date". [Underlying Index with Final Settlement Price and without definition 
Final Valuation Date:][In this case, by derogation from § 1 of the Product-Specific Terms, the 
Valuation Date is the Business Day following the Exercise Date.] 

 
 "Exercise Period" means the period as set out in the Table of Product Details (both dates 

including). 
 
 If in the case of an Automatic Exercise, the Redemption Amount is not a positive amount, the 

Securities expire worthless. 
 
4. In order to validly exercise the Option Right, the Securityholder is obliged to instruct the account 

holding bank to 
 

(a) deliver an exercise notice (the "Exercise Notice") via the account holding bank to the 
Paying Agent (i) in the form attached hereto or available at the Paying Agent or (ii) by 
providing the following information in text form: name and address of the Securityholder, 
name, ISIN and number of Securities to be redeemed and the cash account of the 
Securityholder to which the transfer of any Redemption Amount shall be effected in 
accordance with § 4 of the Product-Specific Terms; and 

 
(b) deliver the Securities via the account holding bank by crediting the Securities to the account 

of the Paying Agent with the Clearing System. 
 
 [The Payment Business Day during the Exercise Period on which at or prior to 10:00 am (Frankfurt 

time) (i) the Exercise Notice is received by the Paying Agent and (ii) the Securities are booked at 
the account of the Paying Agent with the Clearing System shall be the exercise date (the 
"Exercise Date").] [other provisions] 

 
5. [Subject to a postponement of the Valuation Date according to § 1 (Valuation Date), the] [The] 

Exercise Notice shall be binding and irrevocable. 
 
6. [An Exercise Notice submitted with regard to a specific Exercise Date shall be void if the above-

mentioned provisions are not fulfilled. Any Exercise Notice that is void in accordance with the 
preceding sentence shall not be treated as Exercise Notice relating to a later Exercise Date.] 

 
 If the number of Securities stated in the Exercise Notice, for which redemption is requested, differs 

from the number of Securities transferred to the Paying Agent, the Exercise Notice shall be 
deemed submitted only with regard to the smaller number of Securities. Any excess Securities 
shall be re-transferred at the cost and risk of the Securityholder to the account holding bank. 

 
7. Option Rights can only be exercised for the Minimum Exercise Number of Securities or for an 

integral multiple thereof. 
 
 Any exercise of less than the Minimum Exercise Number of Securities shall be void. Any exercise 

of more than the Minimum Exercise Number of Securities that is not an integral multiple thereof, 
shall be deemed to be an exercise of the next smaller number of Securities which is the minimum 
number or an integral multiple thereof. Securities exceeding the Minimum Exercise Number of 
Securities or an integral multiple thereof shall be re-transferred at the cost and risk of the 
Securityholder to the account holding bank. 

 
 "Minimum Exercise Number of Securities" is [number] [Security] [Securities]. 
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8. Following the valid exercise of the Option Right, the Redemption Amount shall be paid to the 

Securityholders not later than on the [ordinal number] Payment Business Day following the 
Valuation Date (the "Settlement Date"). 

 

Both exercise variants 

 

The following paragraph shall be applicable for 
Securities with Underlying Futures Contract 

 
[●]. The Securities will expire immediately if during the Monitoring Period [the price of the Futures 

Contract as determined and published by the Exchange [converted in a decimal figure and 
expressed as a percentage]] [other provisions] is at least once equal to or below 0 (zero) 
("Trigger Event"). In this case the Redemption Amount is calculated in accordance with § 6 
paragraph [●] of the Product-Specific Terms. In this respect, the Redemption Amount shall in all 
respects supersede the Extraordinary Termination Amount and shall be paid to the 
Securityholders not later than on the [ordinal number] Payment Business Day following the day 
on which the Trigger Event occurred. 

 
 "Monitoring Period" [in the case of European exercise:][means the period from the Launch Date 

until the Exercise Date (both dates included)] [in the case of American exercise:][is equal to the 
Exercise Period] [means the period from the Launch Date until the last day of the Exercise Period 
(both dates included)] [other provisions]. [Final Settlement Price:][The Monitoring Period ends at 
such point in time, at which [the Reference Price is usually determined] [the Final Settlement 
Price of the Index is usually determined and published].] 
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Capped Warrants 

 
 

§ 2 
REDEMPTION 

 
1. Subject to a termination in accordance with § 6 of the Product-Specific Terms, the Securities grant 

to the Securityholder the right (the "Option Right") to receive from the Issuer the payment of the 
Redemption Amount. 

 
2. Subject to paragraph 3 [Underlying Futures Contract (limitation of term):][and paragraph 5], each 

Security is redeemed by payment of an amount in the Issue Currency (the "Redemption 
Amount") which shall be equal to (i) the amount by which the Reference Price of the Underlying 
on the Valuation Date [expressed in [underlying currency]] exceeds (in the case of CALL 
Warrants) or is exceeded by (in the case of PUT Warrants) the Strike multiplied by (ii) the Ratio[, 
the result being converted into the Issue Currency]. 

 
 The Redemption Amount, however, will not exceed the Maximum Amount [converted into the 

Issue Currency], if the Reference Price on the Valuation Date exceeds (in the case of CALL 
Warrants) or is below (in the case of PUT Warrants) the Cap. 

 
 "Cap" means the cap as set out in the Table of Product Details. 
 
 "Maximum Amount" means the amount set out in the Table of Product Details. 
 
 "Ratio" means the [decimal] figure as set out in the Table of Product Details. 
 
 "Strike" means the strike as set out in the Table of Product Details. 
 
 Type CALL Warrants or PUT Warrants is set out in the Table of Product Details. 
 

The following paragraph shall be applicable for 
Underlying Index, Futures Contract on bonds or 
indices  

 
 For the purposes of calculations made in connection with these Terms and Conditions, one 

[percentage point] [index point] shall be equal to [underlying currency] 1.00. 
 

The following paragraph shall be applicable for 
Securities with conversion in the Issue Currency 

 
 The conversion into the Issue Currency shall be made at the Conversion Rate. 
 
 [all Underlyings (except Currency Exchange Rate):]["Conversion Rate" means [(non quanto)] 

[international interbank spot market:][the price of [base currency (the currency appearing first in 
the conversion rate)] 1.00 in [counter currency (the currency appearing second in the conversion 
rate)], as actually traded on the international interbank spot market on the Valuation Date at such 
point in time at which the Reference Price of the Underlying is determined and published.] 

 [Bloomberg fixing:][the [[Issue Currency]/[Counter Currency]] [[Base Currency]/[Issue 
Currency]] exchange rate as determined by Bloomberg L.P. on the Valuation Date at [fixing time] 
(Frankfurt time) and published thereafter on BFIX page (the "Bloomberg Page"). 

 
 If the above exchange rate is not published on the Valuation Date at [fixing time] (Frankfurt time) 

on the Bloomberg Page or any successor page, then the Conversion Rate shall be the [[Issue 
Currency]/[Counter Currency]] [[Base Currency]/[Issue Currency]] determined by the Calculation 
Agent as actually traded on the international interbank spot market on the Valuation Date at or 
around [fixing time] (Frankfurt time).] 

 [(quanto)][means a conversion rate equal to [base currency] 1.00 = [counter currency] 1.00.] 
[other provisions] 
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 [Underlying: Currency Exchange Rate:]["Conversion Rate" means [the Reference Price on the 
Valuation Date.] [the WM/Refinitiv Closing Spot Rate (MID) for [Issue Currency] 1.00 expressed 
in [Counter Currency] as determined by Refinitiv on the Valuation Date at 4:00 pm (London time) 
and published thereafter on the Reuters page [Issue Currency][Counter Currency]FIXM=WM.] 
[the [[Issue Currency]/[Counter Currency]] [[Base Currency]/[Issue Currency]] exchange rate as 
determined by Bloomberg L.P. on the Valuation Date at 2:00 pm (Frankfurt time) and published 
thereafter on the Bloomberg Website] [the Relevant EUR/[Counter Currency] Rate on the 
Valuation Date.] [the price of EUR 1.00 in CNH as actually traded on the international interbank 
spot market on the Valuation Date at such point in time at which the Reference Price is determined 
and published.] [other provisions] 

 
 [["USD"] ["[abbreviation underlying currency]"] means [US Dollar] [[underlying currency]].] 
 
3. The Option Right shall be deemed to be automatically exercised on the Exercise Date 

("Automatic Exercise"), provided that the Redemption Amount is a positive amount at that time. 
In the case the Redemption Amount is not a positive amount, the Securities expire worthless. 

 
 "Exercise Date" means the date as set out in the Table of Product Details. 
 
4. The Redemption Amount shall be paid to the Securityholders not later than on the [ordinal 

number] Payment Business Day following the Valuation Date (the "Settlement Date"). 
 

The following paragraph shall be applicable for 
Securities with Underlying Futures Contract 

 
5. The Securities will expire immediately if during the Monitoring Period [the price of the Futures 

Contract as determined and published by the Exchange [converted in a decimal figure and 
expressed as a percentage]] [other provisions] is at least once equal to or below 0 (zero) 
("Trigger Event"). In this case the Redemption Amount is calculated in accordance with § 6 
paragraph [●] of the Product-Specific Terms. In this respect, the Redemption Amount shall in all 
respects supersede the Extraordinary Termination Amount and shall be paid to the 
Securityholders not later than on the [ordinal number] Payment Business Day following the day 
on which the Trigger Event occurred. 

 
 "Monitoring Period" means the period from [the Launch Date until the Valuation Date (both dates 

included)] [other provisions]. [Final Settlement Price:][The Monitoring Period ends at such point 
in time, at which [the Reference Price is usually determined] [the Final Settlement Price of the 
Index is usually determined and published].] 
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Inline Warrants, StayHigh Warrants and StayLow Warrants 

 
 

§ 2 
REDEMPTION 

 
1. Subject to the non-occurrence of a Knock-out Event in accordance with paragraph 3 [StayLow 

Warrants with Futures Contracts (limitation of term):][and a termination in accordance with 
paragraph 6], the Securities grant to the Securityholder the right (the "Option Right") to receive 
from the Issuer the payment of the Redemption Amount. 

 
2. Subject to paragraph 3, each Security is redeemed by payment of an amount as set out in the 

Table of Product Details[, converted into the Issue Currency,] (the "Redemption Amount"). 
 

The following paragraphs shall be applicable for Securities with conversion in the Issue Currency. 

 
 The conversion into the Issue Currency shall be made at the Conversion Rate. 
 
 [all Underlyings (except Currency Exchange Rate):]["Conversion Rate" means [(non quanto)] 

[international interbank spot market:][the price of [base currency (the currency appearing first in 
the conversion rate)] 1.00 in [counter currency (the currency appearing second in the conversion 
rate)], as actually traded on the international interbank spot market on the Exercise Date at such 
point in time at which the Monitoring Period ends is determined and published.] 

 [Bloomberg fixing:][the [[Issue Currency]/[Counter Currency]] [[Base Currency]/[Issue 
Currency]] exchange rate as determined by Bloomberg L.P. on the Exercise Date at [fixing time] 
(Frankfurt time) and published thereafter on BFIX page (the "Bloomberg Page"). 

 
 If the above exchange rate is not published on the Exercise Date at [fixing time] (Frankfurt time) 

on the Bloomberg Page or any successor page, then the Conversion Rate shall be the [[Issue 
Currency]/[Counter Currency]] [[Base Currency]/[Issue Currency]] determined by the Calculation 
Agent as actually traded on the international interbank spot market on the Exercise Date at or 
around [fixing time] (Frankfurt time).] 

 [(quanto)][means a conversion rate equal to [base currency] 1.00 = [counter currency] 1.00.] 
[other provisions] 

 
 [Underlying: Currency Exchange Rate:]["Conversion Rate" means [the WM/Refinitiv Closing 

Spot Rate (MID) for [Issue Currency] 1.00 expressed in [Counter Currency] as determined by 
Refinitiv on the Exercise Date at 4:00 pm (London time) and published thereafter on the [Reuters 
page [Issue Currency][Counter Currency]FIXM=WM] [Reuters Page].] [the [[Issue 
Currency]/[Counter Currency]] [[Base Currency]/[Issue Currency]] exchange rate as determined 
by Bloomberg L.P. on the Exercise Date at 2:00 pm (Frankfurt time) and published thereafter on 
the [website www.bloomberg.com/markets/currencies/fx-fixings] [Bloomberg Website]] [the 
Relevant EUR/[Counter Currency] Rate on the Exercise Date.] [the price of EUR 1.00 in CNH as 
actually traded on the international interbank spot market on the Exercise Date at such point in 
time at which the Monitoring Period end is determined and published.] [other provisions] 

 
 [["USD"] ["[abbreviation underlying currency]"] means [US Dollar] [[underlying currency]].] 
 

Inline Warrants 

 
3. A "Knock-out Event" occurs if [during the Monitoring Period [Share:][the price of the Share as 

determined and published by the Exchange] [ETF Share:][the price of the ETF Share as 
determined and published by the Exchange] [Index:][the level of the Index as determined and 
published by the Index Sponsor] [Precious Metal:][the bid quote (in the case of reaching the 
Lower Barrier) or a ask quote (in the case of reaching the Upper Barrier) for a [gold][fine] troy 
ounce of [Gold] [Silver] [Platinum] [Palladium] expressed in USD as quoted in the international 
interbank market for metals and displayed on Reuters page [screen page]] [Futures Contract:][the 
price of the Relevant Futures Contract as determined and published by the Exchange [converted 
in a decimal figure and expressed as a percentage]] [Currency Exchange Rate:][the price of the 
Currency Exchange Rate as actually traded on the international interbank spot market] [the 
EUR/[Counter Currency] exchange rate determined as actually traded on the international 
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interbank spot market] [the [Base Currency]/[Counter Currency]]exchange rate determined as 
actually traded price on the international interbank spot market] is at least once] [(i) during the 
Monitoring Period the level of the Index as determined and published by the Index Sponsor is at 
least once equal to or below the Lower Barrier or equal to or above the Upper Barrier or (ii) the 
Final Settlement Price on the Exercise Date is] [other provisions] equal to or below the Lower 
Barrier or equal to or above the Upper Barrier.] [other provisions] 

 
 The "Range" is defined by an upper and a lower barrier (including each). The "Upper Barrier" 

and the "Lower Barrier" means the barriers set out in the Table of Product Details. 
 

StayHigh Warrants 

 
3. A "Knock-out Event" occurs if [during the Monitoring Period [Share:][the price of the Share as 

determined and published by the Exchange] [ETF Share:][the price of the ETF Share as 
determined and published by the Exchange] [Index:][the level of the Index as determined and 
published by the Index Sponsor] [Precious Metal:][the bid quote for a [gold][fine] troy ounce of 
[Gold] [Silver] [Platinum] [Palladium] expressed in USD as quoted in the international interbank 
market for metals and displayed on Reuters page [screen page]] [Futures Contract:][the price of 
the Relevant Futures Contract as determined and published by the Exchange [converted in a 
decimal figure and expressed as a percentage]] [Currency Exchange Rate:][the price of the 
Currency Exchange Rate as actually traded on the international interbank spot market] [the 
EUR/[Counter Currency]exchange rate determined as actually traded on the international 
interbank spot market] [the [Base Currency]/[Counter Currency]]exchange rate determined as 
actually traded price on the international interbank spot market] is at least once] [(i) during the 
Monitoring Period the level of the Index as determined and published by the Index Sponsor is at 
least once equal to or below the Barrier or (ii) the Final Settlement Price on the Exercise Date is] 
[other provisions] equal to or below the Barrier. 

 
 The "Barrier" means the barrier set out in the Table of Product Details. 
 

StayLow Warrants 

 
3. A "Knock-out Event" occurs if during [the Monitoring Period [Share:][the price of the Share as 

determined and published by the Exchange] [ETF Share:][the price of the ETF Share as 
determined and published by the Exchange] [Index:][the level of the Index as determined and 
published by the Index Sponsor] [Precious Metal:][the ask quote for a [gold][fine] troy ounce of 
[Gold] [Silver] [Platinum] [Palladium] expressed in USD as quoted in the international interbank 
market for metals and displayed on Reuters page [screen page]] [Futures Contract:][the price of 
the Relevant Futures Contract as determined and published by the Exchange [converted in a 
decimal figure and expressed as a percentage]] [Currency Exchange Rate:][the price of the 
Currency Exchange Rate as actually traded on the international interbank spot market] [the 
EUR/[Counter Currency]exchange rate determined as actually traded on the international 
interbank spot market] [the [Base Currency]/[Counter Currency]]exchange rate determined as 
actually traded price on the international interbank spot market] is at least once] [(i) during the 
Monitoring Period the level of the Index as determined and published by the Index Sponsor is at 
least once equal to or above the Barrier or (ii) the Final Settlement Price on the Exercise Date is] 
[other provisions] equal to or above the Barrier. 

 
 The "Barrier" means the barrier set out in the Table of Product Details. 
 

The following paragraphs are only applicable for Securities for which the nearby futures contract is 
relevant for the Knock-out Event. 

 
 ["Relevant Futures Contract" means initially the Futures Contract with Reuters RIC [Reuters 

RIC] (nearby futures contract). On the expiration date of the Relevant Option, following the close 
of trading in the Relevant Futures Contract on such date, the Relevant Futures Contact shall 
cease to be valid for the purpose of determining a Knock-out Event and shall be replaced by the 
next out / next-to-deliver futures contract on the Exchange thereafter, which shall be the Relevant 
Futures Contract from such date. 
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 "Relevant Option" means the option ([Brent:][ICE Brent Crude American-style Option Contract 
(Contract Symbol B)] [WTI:][WTI Crude Oil option (Globex Code LO)] [other Futures 
Contracts:][option]) relating to the Relevant Futures Contract on the Exchange.] [other 
provisions] 

 

The following paragraphs shall be applicable for all Securities. 

 
 "Monitoring Period" means the period as set out in the Table of Product Details (both dates 

including). The Monitoring Period ends on the Exercise Date at such point in time, at which 
[Share:][the official closing price of the Share is usually determined and published by the 
Exchange.] [ETF Share:][the official closing price of the ETF Share is usually determined and 
published by the Exchange.] [Index:][[the official closing level of the Index is usually determined 
and published by the Index Sponsor][the Final Settlement Price of the Index is usually determined 
and published].] [Precious Metal:][usually [gold/silver][the morning London [Gold] [Silver] price 
per [gold][fine] troy ounce of [Gold] [Silver] for delivery in London through a member of the LBMA 
authorized to effect such delivery, stated in USD, as calculated and administered by independent 
service provider(s), pursuant to an agreement with the LBMA, and ordinarily published by the 
LBMA on its website at www.lbma.org.uk that displays prices effective on any relevant day is 
published.] [platinum/palladium][the morning London [Platinum] [Palladium] Price (or LBMA 
[Platinum] [Palladium] Price) per troy ounce gross of [Platinum] [Palladium] for delivery in London 
through a member of the London Platinum and Palladium Market ("LPPM") authorized to effect 
such delivery, stated in USD, as calculated and administered by the LME, and ordinarily published 
by the LME on its website at www.lme.com that displays prices effective on any day.] [first spot 
fixing for a fine troy ounce (31.1035 g) of the Metal quoted in USD as "LBMA [Platinum] 
[Palladium] Price" on [screen page] (or any successor page) on any relevant day is published.] 
[Futures Contract:][the [opening price] [settlement price] [other price] of the Futures Contract is 
usually determined and published by the Exchange] [Currency Exchange Rate:][Refinitiv usually 
publishes the Currency Exchange Rate determined at 4:00 pm (London time) on Reuters page 
[Issue Currency][Counter Currency]FIXM=WM.] [Bloomberg L.P. usually publishes the [Base 
Currency]/[Counter Currency] exchange rate determined at 2:00 pm (Frankfurt time) on the 
website www.bloomberg.com/markets/currencies/fx-fixings.] [other provisions] 

 
 If a Knock-out Event occurs, the Securities will expire worthless. 
 
4. The Option Right shall be deemed to be automatically exercised on the last day of the Monitoring 

Period (the "Exercise Date") ("Automatic Exercise"), provided that a Knock-out Event has not 
preliminarily occurred. 

 
5. The Redemption Amount shall be paid to the Securityholders not later than on the [ordinal 

number] Payment Business Day following the Exercise Date (the "Settlement Date"). 
 

The following paragraph shall be applicable for StayLow Warrants with Underlying Futures Contract 

 
6. The Securities will expire immediately if during the Monitoring Period [the price of the Futures 

Contract as determined and published by the Exchange [converted in a decimal figure and 
expressed as a percentage]] [other provisions] is at least once equal to or below 0 (zero) 
("Trigger Event"). In this case the Redemption Amount is calculated in accordance with § 6 
paragraph [●] of the Product-Specific Terms. In this respect, the Redemption Amount shall in all 
respects supersede the Extraordinary Termination Amount and shall be paid to the 
Securityholders not later than on the [ordinal number] Payment Business Day following the day 
on which the Trigger Event occurred. 
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Hit Warrants 

 
 

§ 2 
REDEMPTION 

 
1. Subject to a termination in accordance with § 6 of the Product-Specific Terms, the Securities grant 

to the Securityholder the right (the "Option Right") to receive from the Issuer the payment of the 
Redemption Amount. 

 
2. Each Security is redeemed by payment of an amount as set out in the Table of Product Details[, 

converted into the Issue Currency,] (the "Redemption Amount") and will be only paid, if and 
upon the occurrence of a Hit Event. 

 
 A "Hit Event" occurs if during the Monitoring Period [Share:][the price of the Share as determined 

and published by the Exchange] [ETF Share:][the price of the ETF Share as determined and 
published by the Exchange] [Index:][the level of the Index as determined and published by the 
Index Sponsor] [Precious Metal:][the bid quote (in the case of Type CALL) or a ask quote (in the 
case of Type PUT) for a [gold][fine] troy ounce of [Gold] [Silver] [Platinum] [Palladium] expressed 
in USD as quoted in the international interbank market for metals and displayed on Reuters page 
[screen page]] [Currency Exchange Rate:][the price of the Currency Exchange Rate as actually 
traded on the international interbank spot market] [the EUR/[Counter Currency]exchange rate 
determined as actually traded on the international interbank spot market] [the [Base 
Currency]/[Counter Currency]]exchange rate determined as actually traded price on the 
international interbank spot market] [other provisions] is at least once equal to or above (in the 
case of CALL Warrants) or equal to or below (in the case of PUT Warrants) the Hit Barrier. 

 
 Type CALL Warrants or PUT Warrants is set out in the Table of Product Details. 
 
 "Hit Barrier" means the barrier as set out in the Table of Product Details. 
 
 "Monitoring Period" means the period as set out in the Table of Product Details (both dates 

including). The Monitoring Period ends on the Exercise Date at such point in time, at which 
[Share:][the official closing price of the Share is usually determined and published by the 
Exchange.] [ETF Share:][the official closing price of the ETF Share is usually determined and 
published by the Exchange.] [Index:][[the official closing level of the Index is usually determined 
and published by the Index Sponsor][the Final Settlement Price of the Index is usually determined 
and published].] [Precious Metal:][usually [gold/silver][the morning London [Gold] [Silver] price 
per [gold][fine] troy ounce of [Gold] [Silver] for delivery in London through a member of the LBMA 
authorized to effect such delivery, stated in USD, as calculated and administered by independent 
service provider(s), pursuant to an agreement with the LBMA, and ordinarily published by the 
LBMA on its website at www.lbma.org.uk that displays prices effective on any relevant day is 
published.] [platinum/palladium][the morning London [Platinum] [Palladium] Price (or LBMA 
[Platinum] [Palladium] Price) per troy ounce gross of [Platinum] [Palladium] for delivery in London 
through a member of the London Platinum and Palladium Market ("LPPM") authorized to effect 
such delivery, stated in USD, as calculated and administered by the LME, and ordinarily published 
by the LME on its website at www.lme.com that displays prices effective on any day.] [first spot 
fixing for a fine troy ounce (31.1035 g) of the Metal quoted in USD as "LBMA [Platinum] 
[Palladium] Price" on [screen page] (or any successor page) on any relevant day is published.] 
[Currency Exchange Rate:][Refinitiv usually publishes the Currency Exchange Rate determined 
at 4:00 pm (London time) on the Reuters page [Issue Currency][Counter Currency]FIXM=WM 
[(the "Reuters Page")].] [Bloomberg L.P. publish the [Base Currency]/[Counter Currency] 
exchange rate determined at 2:00 pm (Frankfurt time) on the [website 
www.bloomberg.com/markets/currencies/fx-fixings] [(the "Bloomberg Website")]] [other 
provisions] 

 

The following paragraphs shall be applicable for Securities with conversion in the Issue Currency. 

 
 The conversion into the Issue Currency shall be made at the Conversion Rate. 
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 [all Underlyings (except Currency Exchange Rate):]["Conversion Rate" means [(non quanto)] 
[international interbank spot market:][the price of [base currency (the currency appearing first in 
the conversion rate)] 1.00 in [counter currency (the currency appearing second in the conversion 
rate)], as actually traded on the international interbank spot market on the Exercise Date at such 
point in time at which the Hit Event occurs is determined and published.] 

 [Bloomberg fixing:][the [[Issue Currency]/[Counter Currency]] [[Base Currency]/[Issue 
Currency]] exchange rate as determined by Bloomberg L.P. on the Exercise Date at [fixing time] 
(Frankfurt time) and published thereafter on BFIX page (the "Bloomberg Website"). 

 
 If the above exchange rate is not published on the Exercise Date at [fixing time] (Frankfurt time) 

on the Bloomberg Page or any successor page, then the Conversion Rate shall be the [[Issue 
Currency]/[Counter Currency]] [[Base Currency]/[Issue Currency]] determined by the Calculation 
Agent as actually traded on the international interbank spot market on the Exercise Date at or 
around [fixing time] (Frankfurt time).] 

 [(quanto)][means a conversion rate equal to [base currency] 1.00 = [counter currency] 1.00.] 
[other provisions] 

 
 [Underlying: Currency Exchange Rate:]["Conversion Rate" means [the Reference Price on the 

Exercise Date.] [the WM/Refinitiv Closing Spot Rate (MID) for [Issue Currency] 1.00 expressed 
in [Counter Currency] as determined by Refinitiv on the Exercise Date at 4:00 pm (London time) 
and published thereafter on the [Reuters page [Issue Currency][Counter Currency]FIXM=WM] 
[the Reuters Page].] [the [[Issue Currency]/[Counter Currency]] [[Base Currency]/[Issue 
Currency]] exchange rate as determined by Bloomberg L.P. on the Exercise Date at 2:00 pm 
(Frankfurt time) and published thereafter on the [website 
www.bloomberg.com/markets/currencies/fx-fixings] [Bloomberg Website]] [the Relevant 
EUR/[Counter Currency] Rate on the Exercise Date.] [the price of EUR 1.00 in CNH as actually 
traded on the international interbank spot market on the Exercise Date at such point in time at 
which the Hit Event occurs is determined and published.] [other provisions] 

 
 [["USD"] ["[abbreviation underlying currency]"] means [US Dollar] [[underlying currency]].] 
 

The following paragraphs shall be applicable for all Securities. 

 
3. The Option Right shall be deemed to be automatically exercised on the day on which a Hit Event 

occurs (the "Exercise Date") ("Automatic Exercise"). If a Hit Event has not occurred until the 
end of the Monitoring Period, the Securities will expire worthless. 

 
4. The Redemption Amount shall be paid to the Securityholders not later than on the [ordinal 

number] Payment Business Day following the Exercise Date (the "Settlement Date"). 
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Corridor Warrants, Bottom-up Warrants and Top-down Warrants 

 
 

§ 2 
REDEMPTION 

 
1. Subject to a termination in accordance with § 6 of the Product-Specific Terms, the Securities grant 

to the Securityholder the right (the "Option Right") to receive from the Issuer the payment of the 
Redemption Amount. 

 

Corridor Warrants 

 
2. Each Security is redeemed by payment of an amount in the Issue Currency (the "Redemption 

Amount") which shall be equal to (i) an amount as set out in the Table of Product Details 
multiplied by (ii) the number of [Business Days] [days] during the Monitoring Period on which the 
Reference Price of the Underlying is inside the Corridor[, the result being converted into the Issue 
Currency]. 

 
 The "Corridor" is defined by an upper and a lower barrier (including each). The "Upper Barrier" 

and the "Lower Barrier" means the barriers set out in the Table of Product Details. 
 

Bottom-up Warrants 

 
2. Each Security is redeemed by payment of an amount in the Issue Currency (the "Redemption 

Amount") which shall be equal to (i) an amount as set out in the Table of Product Details 
multiplied by the number of [Business Days] [days] during the Monitoring Period on which the 
Reference Price of the Underlying is equal to or above the Barrier[, the result being converted 
into the Issue Currency]. 

 
 The "Barrier" means the barrier set out in the Table of Product Details. 
 

Top-down Warrants 

 
2. Each Security is redeemed by payment of an amount in the Issue Currency (the "Redemption 

Amount") which shall be equal to (i) an amount as set out in the Table of Product Details 
multiplied by the number of [Business Days] [days] during the Monitoring Period on which the 
Reference Price of the Underlying is equal to or below the Barrier[, the result being converted into 
the Issue Currency]. 

 
 The "Barrier" means the barrier set out in the Table of Product Details. 
 

The following paragraphs shall be applicable for all Securities. 

 
 "Monitoring Period" means the period as set out in the Table of Product Details (both dates 

including). The Monitoring Period ends on the Exercise Date at such point in time, at which [the 
Reference Price is usually determined] [the Final Settlement Price of the Index is usually 
determined and published].] [other provisions] 

 

The following paragraphs shall be applicable for Securities with conversion in the Issue Currency. 

 
 The conversion into the Issue Currency shall be made at the Conversion Rate. 
 
 [all Underlyings (except Currency Exchange Rate):]["Conversion Rate" means [(non quanto)] 

[international interbank spot market:][the price of [base currency] 1.00 in [counter currency (the 
currency appearing second in the conversion rate)], as actually traded on the international 
interbank spot market on the Exercise Date at such point in time at which the Reference Price of 
the Underlying is determined and published.] 

 [Bloomberg fixing:][the [[Issue Currency]/[Counter Currency]] [[Base Currency]/[Issue 
Currency]] exchange rate as determined by Bloomberg L.P. on the Exercise Date at [fixing time] 
(Frankfurt time) and published thereafter on BFIX page (the "Bloomberg Website"). 
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 If the above exchange rate is not published on the Exercise Date at [fixing time] (Frankfurt time) 

on the Bloomberg Page or any successor page, then the Conversion Rate shall be the [[Issue 
Currency]/[Counter Currency]] [[Base Currency]/[Issue Currency]] determined by the Calculation 
Agent as actually traded on the international interbank spot market on the Exercise Date at or 
around [fixing time] (Frankfurt time).] 

 [(quanto)][means a conversion rate equal to [base currency] 1.00 = [counter currency] 1.00.] 
[other provisions] 

 
 [Underlying: Currency Exchange Rate:]["Conversion Rate" means [the Reference Price on the 

Exercise Date.] [the WM/Refinitiv Closing Spot Rate (MID) for [Issue Currency] 1.00 expressed 
in [Counter Currency] as determined by Refinitiv on the Exercise Date at 4:00 pm (London time) 
and published thereafter on the Reuters page [Issue Currency][Counter Currency]FIXM=WM] 
[the [[Issue Currency]/[Counter Currency]] [[Base Currency]/[Issue Currency]] exchange rate as 
determined by Bloomberg L.P. on the Exercise Date at 2:00 pm (Frankfurt time) and published 
thereafter on the Bloomberg Website] [the Relevant EUR/[Counter Currency] Rate on the 
Exercise Date.] [the price of EUR 1.00 in CNH as actually traded on the international interbank 
spot market on the Exercise Date at such point in time at which the Monitoring Period ends is 
determined and published.] [other provisions] 

 
 [["USD"] ["[abbreviation underlying currency]"] means [US Dollar] [[underlying currency]].] 
 

The following paragraphs shall be applicable for all Securities. 

 
3. The Option Right shall be deemed to be automatically exercised on the last day of the Monitoring 

Period (the "Exercise Date") ("Automatic Exercise"), provided that the Redemption Amount is 
a positive amount at that time. In the case the Redemption Amount is not a positive amount, the 
Securities expire worthless. 

 
4. The Redemption Amount shall be paid to the Securityholders not later than on the [ordinal 

number] Payment Business Day following the Exercise Date (the "Settlement Date"). 
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All Securities 

 
 

§ 3 
ORDINARY TERMINATION BY THE ISSUER 

 
Subject to the provision contained in § 6 of the Product-Specific Terms, the Issuer shall not be entitled 
to terminate the Securities prematurely. 
 
 

§ 4 
PAYMENTS 

 
1. All amounts payable under these Terms and Conditions will be rounded to the nearest [Issue 

Currency] [0.0001] [0.01] [1.00] [●] ([Issue Currency] [0.00005] [0.005] [0.5] [●] will be rounded 
upwards). 

 
2. All amounts payable pursuant to these Terms and Conditions shall be paid to the Paying Agent 

for transfer to the Clearing System or pursuant to the Clearing System's instruction for credit to 
the relevant accountholders on the dates stated in these Terms and Conditions. Payment to the 
Clearing System or pursuant to the Clearing System's instruction shall release the Issuer from its 
payment obligations under the Securities in the amount of such payment. 

 
3. If any payment with respect to a Security is to be affected on a day other than a Payment Business 

Day, payment shall be affected on the next following Payment Business Day. In this case, the 
relevant Securityholder shall neither be entitled to any payment claim nor to any interest claim or 
other compensation with respect to such delay. 

 
4. Neither the Issuer nor the Guarantor will be required to pay any additional amounts in respect of 

the Securities for or because of any withholding or deduction (i) required under any agreement 
as described in Section 1471(b) IRC or otherwise required under Sections 1471 to 1474 IRC, 
regulations or agreements including, but not limited to, official interpretations thereof or related 
implementing legislation for intergovernmental action in this regard; or (ii) imposed under Section 
871(m) IRC. 

 
5. Exercise of the Bail-in Power (as defined below) by the Relevant Resolution Authority (as defined 

below) on liabilities of Société Générale: 
 

(a) If the Relevant Resolution Authority (as defined below) exercises its Bail-in Power (as 
defined below) on liabilities pursuant to Article L 613-30-3 I 3 of the French Monetary and 
Financial Code of Société Générale, ranking junior to liabilities of Société Générale that 
benefits from statutorily preferred exceptions pursuant to Article L 613-30-3 I 1°and 2 of the 
French Monetary and Financial Code, and senior to liabilities as defined in Article L 613-
30-3 I 4 of the French Monetary and Financial Code, which results in the write-down or 
cancellation of all, or a portion of, the principal amount of, or outstanding amount payable 
in respect of, and/or interest on, such liabilities, and/or the conversion of all, or a portion, 
of the principal amount of, or outstanding amount payable in respect of, or interest on, such 
liabilities into shares or other securities or other obligations of Société Générale or another 
person, including by means of a variation to their terms and conditions to give effect to such 
exercise of Bail-in Power, then 
 
(i) the Issuer’s obligations to the Securityholders under the Securities shall be limited 

and reduced to the amounts of principal and/or interest that would be recoverable by 
the Securityholders and/or the value of the shares or other securities or other 
obligations of the Guarantor or another person that would be delivered to the 
Securityholders if the Securities had been directly issued by the Guarantor itself, and 
any obligations under the Securities had accordingly been directly subject to the 
exercise of the Bail-in Power, and, 

 
(ii) the Issuer shall be entitled to, in lieu of payment, request the Securityholders to seek 

payment, in whole or in part, of any amounts due under the Securities subsequent 



Terms and Conditions 
Product-Specific Terms 

- 102 - 

to the reduction and/or delivery of any shares or other securities or other obligations 
of the Guarantor subsequent to a conversion provided for at (i) above, directly from 
the Guarantor under the guarantee for the Issuer’s obligations. 

 
 If and to the extent the Issuer requests the Securityholders to directly seek payment and/or 

delivery from the Guarantor under its guarantee for the Issuer’s obligations, the Issuer’s 
liabilities under the Securities shall be deemed extinguished. 

 
 "Bail-in Power" means any statutory cancellation, write-down and/or conversion power 

existing from time to time under any laws, regulations, rules or requirements relating to the 
resolution of banks, banking group companies, credit institutions and/or investment firms 
incorporated in France in effect and applicable in France to the Guarantor (or any 
successor entity thereof), including but not limited to any such laws, regulations, rules or 
requirements that are implemented, adopted or enacted within the context of a European 
Union directive or regulation of the European Parliament and of the Council establishing a 
framework for the recovery and resolution of credit institutions and investment firms and/or 
within the context of a French resolution regime under the French monetary and financial 
code, or any other applicable laws or regulations, as amended, or otherwise, pursuant to 
which obligations of a bank, banking group company, credit institution or investment firm 
or any of its affiliates can be reduced, cancelled and/or converted into shares or other 
securities or obligations of the obligor or any other person. 

 
 The "Relevant Resolution Authority" is any authority with the ability to exercise the Bail-

in Power. 
 

(b) No repayment of the principal amount of the Securities or payment of interest thereon (to 
the extent of the portion thereof affected by the exercise of the Bail-in Power) shall become 
due and payable after the exercise of any Bail-in Power by the Relevant Resolution 
Authority, unless such repayment or payment would be permitted to be made by the 
Guarantor under the laws and regulations then applicable to the Guarantor under its senior 
unsecured liabilities if the Guarantor itself was the issuer of the Securities, and the terms 
and conditions of the Securities shall be deemed to be modified accordingly. 

 
(c) Upon the Issuer becoming aware of the exercise of the Bail-in Power by the Relevant 

Resolution Authority on senior unsecured liabilities of the Guarantor, the Issuer shall notify 
the Securityholders in accordance with § 6 of the General Terms (and other parties that 
should be notified, if applicable). Any delay or failure by the Issuer to give notice shall not 
affect the effects on the Securities described in (a) above. 

 
(d) The reduction or modification described in (a) and (b) above with respect to the Securities 

shall not constitute an event of default and the terms and conditions of Securities shall 
continue to apply in relation to the residual principal amount of, or outstanding amount 
payable in respect of the Securities, subject to any modification of the amount of interest 
payable to reflect the reduction of the principal amount, and any further modification of the 
terms that the Relevant Resolution Authority may decide in accordance with applicable 
laws and regulations relating to the resolution of banks, banking group companies, credit 
institutions and/or investment firms incorporated in France. 

 
6. All payments are subject in all cases to any applicable fiscal or other laws, regulations and 

directives and subject to the provisions contained in § 3 of the General Terms. 
 
 

§ 5 
ADJUSTMENTS 

 

Underlying Share 

 
1. Upon the occurrence of an Adjustment Event or Extraordinary Event each of which has a material 

effect on the Share or the price of the Share, the Issuer shall make any such adjustments to the 
Terms and Conditions as are necessary to adequately account for the economic effect of the 
Adjustment Event or Extraordinary Event on the Securities and to preserve, in essence, the 
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economic profile that the Securities had prior to the occurrence of the Adjustment Event or 
Extraordinary Event in accordance with the following provisions (each an "Adjustment"). The 
Calculation Agent shall decide in its reasonable discretion (billiges Ermessen) (§ 317 BGB) 
whether an Adjustment Event or Extraordinary Event has occurred and whether such Adjustment 
Event or Extraordinary Event has a material effect on the Share or the price of the Share. 

 
2. An Adjustment may result in: 
 

(a) the replacement of the Share by another share and/or cash and/or any other compensation, 
in each case as stipulated with reference to the relevant Adjustment Event or Extraordinary 
Event (a "Replacement"), and the determination of another stock exchange as the 
Exchange, 

 
and/or 
 
(b) increases or decreases of specified variables and values or the amounts payable under 

the Securities taking into account: 
 
(i) the effect of an Adjustment Event or Extraordinary Event on the price of the Share; 
 
(ii) the diluting or concentrative effect of an Adjustment Event or Extraordinary Event on 

the theoretical value of the Share; or 
 
(iii) any cash compensation or other compensation in connection with a Replacement; 

 
and/or 
 
(c) consequential amendments to the share related provisions of the Terms and Conditions 

that are required to fully reflect the consequences of the Replacement. 
 
3. Adjustments should correspond to the adjustments to options or futures contracts relating to the 

Share made by the Futures Exchange (a "Futures Exchange Adjustment"). 
 

(a) If the Futures Exchange Adjustment results in the replacement of the Share by a basket of 
shares, [the Calculation Agent shall be entitled to determine that only the share with the 
highest market capitalisation on the Cut-off Date shall be the (replacement) Share for the 
purpose of the Securities, and to hypothetically sell the remaining shares in the basket on 
the first Exchange Business Day following the Cut-off Date at the first available price and 
hypothetically reinvest the proceeds immediately afterwards in the (replacement) Share by 
making an appropriate adjustment to the specified variables and values or the amounts 
payable under the Securities. If the determination of the share with the highest market 
capitalisation would result in an economic inappropriate Adjustment, the Issuer shall be 
entitled to select any other share of the basket of shares to be the (replacement) Share in 
accordance with the foregoing sentence. The Calculation Agent shall decide in its 
reasonable discretion (billiges Ermessen) (§ 317 BGB) whether this is the case] [other 
provisions]. 

 
(b) In particular, the Issuer shall not be required to make adjustments to the Terms and 

Conditions by reference to Futures Exchange Adjustments in cases where: 
 

(i) the Futures Exchange Adjustments would result in economically irrelevant 
adjustments to the Terms and Conditions; the Issuer shall decide in its reasonable 
discretion (billiges Ermessen) (§ 315 BGB) whether this is the case; 

 
(ii) the Futures Exchange Adjustments violate the principles of good faith or would result 

in adjustments of the Terms and Conditions contrary to the principle to preserve, in 
essence, the economic profile that the Securities had prior to the occurrence of the 
Adjustment Event or the Extraordinary Event and to adequately take into account 
the economic effect thereof on the price of the Share; the Issuer shall decide in its 
reasonable discretion (billiges Ermessen) (§ 315 BGB) whether this is the case; or 
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(iii) in cases where no Futures Exchange Adjustment occurs but where such Futures 
Exchange Adjustment would be required pursuant to the adjustment rules of the 
Futures Exchange; in such case, the Issuer shall decide in its reasonable discretion 
(billiges Ermessen) (§ 315 BGB) whether a Futures Exchange Adjustment would be 
required. The Issuer shall make Adjustments in its reasonable discretion (billiges 
Ermessen) (§ 315 BGB). 

 
(c) In the event of any doubts regarding the application of the Futures Exchange Adjustment 

or adjustment rules of the Futures Exchange or where no Futures Exchange exists, the 
Issuer shall make such adjustments to the Terms and Conditions which are required in its 
reasonable discretion (billiges Ermessen) (§ 315 BGB) to preserve, in essence, the 
economic profile that the Securities had prior to the occurrence of the Adjustment Event or 
the Extraordinary Event and to adequately take into account the economic effect thereof 
on the price of the Share. 

 
4. Any reference made to the Share in these Terms and Conditions shall, if the context so admits, 

then refer to the replacement share. All related definitions shall be deemed to be amended 
accordingly. 

 
5. Adjustments shall take effect as from the date (the "Cut-off Date") determined by the Issuer in its 

reasonable discretion (billiges Ermessen) (§ 315 BGB), provided that (if the Issuer takes into 
consideration the manner in which adjustments are or would be made by the Futures Exchange) 
the Issuer shall take into consideration the date at which such adjustments take effect or would 
take effect at the Futures Exchange. 

 
6. Adjustments as well as their Cut-off Date shall be notified by the Issuer in accordance with § 6 of 

the General Terms. 
 
7. Any Adjustment in accordance with this § 5 of the Product-Specific Terms does not preclude a 

subsequent termination in accordance with § 6 of the Product-Specific Terms on the basis of the 
same event. 

 
8. "Adjustment Event" means: 
 

(a) the adjustment of options or futures contracts relating to the Share at the Futures Exchange 
or the announcement of such adjustment; 

 
(b) any of the following actions taken by the issuer of the Share (the "Company"): capital 

increases through issuance of new shares against capital contribution and issuance of 
subscription rights to the shareholders, capital increases out of the Company’s reserves, 
issuance of securities with options or conversion rights related to the Share, distributions 
of extraordinary dividends, stock splits or any other splits, consolidation or alteration of 
category; 

 
(c) a spin-off of a part of the Company in such a way that a new independent entity is formed, 

or that the spun-off part of the Company is absorbed by another entity; or 
 
(d) any other event relating to the Share having a diluting or concentrative effect on the 

theoretical value of such Share. 
 
9. "Extraordinary Event" means: 
 

(a) the termination of trading in, or early settlement of, options or futures contracts relating to 
the Share at the Futures Exchange or the announcement of such termination or early 
settlement; 

 
(b) the termination of the listing of the Share on the Exchange due to a merger by absorption 

or by creation or due to any other reason, or the becoming known of the intention of the 
Company or the announcement of the Exchange that the listing of the Share at the 
Exchange will terminate immediately or at a later date and that the Share will not be 
admitted, traded or listed at any other exchange which is comparable to the Exchange 
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(including the exchange segment, if applicable) immediately following the termination of 
the listing; 

 
(c) a procedure is introduced or ongoing pursuant to which all shares or the substantial assets 

of the Company are or are liable to be nationalized or expropriated or otherwise transferred 
to public agencies, authorities or organizations; 

 
(d) the application for insolvency proceedings or for comparable proceedings with regard to 

the assets of the Company according to the applicable law of the Company; or 
 
(e) any other event that is economically equivalent to the before-mentioned events with regard 

to their effects. 
 

Underlying ETF Share 

 
1. Upon the occurrence of an Extraordinary Event which has a material effect on the ETF Share or 

the price of the ETF Share, the Issuer shall make any such adjustments to the Terms and 
Conditions as are necessary to adequately account for the economic effect of the Extraordinary 
Event on the Securities and to preserve, in essence, the economic profile that the Securities had 
prior to the occurrence of the Extraordinary Event in accordance with the following provisions 
(each an "Adjustment"). The Calculation Agent shall decide in its reasonable discretion (billiges 
Ermessen) (§ 317 BGB) whether an Extraordinary Event has occurred and whether such 
Extraordinary Event has a material effect on the ETF Share or the price of the ETF Share. 

 
2. An Adjustment may result in: 
 

(a) the replacement of the ETF Share by another ETF share and/or cash and/or any other 
compensation, in each case as stipulated with reference to the relevant Extraordinary Event 
(a "Replacement"), and another exchange being determined as the Exchange, 

 
and/or 
 
(b) the Fund being replaced by a fund (a "Substitution Fund") [with similar characteristics, 

investment objectives and policies to those of the Fund immediately prior to the occurrence 
of the Extraordinary Event] [that (1) is denominated in the same currency as the ETF Share, 
(2) has the same or similar characteristics and features as the Fund and (3) has similar 
investment objectives and policies to those of the Fund immediately prior to the occurrence 
of the Extraordinary Event] (a "Substitution"), and another exchange being determined as 
the Exchange. 

 
 Any Substitution [shall occur on the basis of the NAV as of the Business Day immediately 

prior to the occurrence of the Extraordinary Event if the Extraordinary Event was 
announced at least [number] Business Days prior to such occurrence, and otherwise the 
NAV as of the Business Day immediately subsequent to the occurrence of the 
Extraordinary Event (the "Removal Value")] [other provisions]; 

 
and/or 
 
(c) increases or decreases of specified variables and values or the amounts payable under 

the Securities taking into account: 
 

(i) the effect of an Extraordinary Event on the NAV; 
 
(ii) the diluting or concentrative effect of an Extraordinary Event on the theoretical value 

of the ETF Share; 
 
(iii) the Removal Value or any fraction thereof in connection with a Substitution; or 
 
(iv) any cash compensation or other compensation in connection with a Replacement or 

a Substitution; 
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and/or 
 
(d) consequential amendments to the provisions of the Terms and Conditions that are required 

to fully reflect the consequences of the Replacement or the Removal Value or the 
Substitution. 

 
3. Adjustments should correspond to the adjustments to option or futures contracts relating to the 

ETF Share made by the Futures Exchange (a "Futures Exchange Adjustment"). 
 
(a) If the Futures Exchange Adjustment results in the replacement of the ETF Share by a 

basket of ETF shares, the Issuer shall be entitled to determine that only the ETF share with 
the highest market capitalisation on the relevant Cut-off Date shall be the (replacement) 
ETF Share for the purpose of the Securities, and to hypothetically sell the remaining ETF 
shares in the basket on the first Business Day following the Cut-off Date at the first available 
price and hypothetically reinvest the proceeds immediately afterwards in the (replacement) 
ETF Share by making an appropriate adjustment to the specified variables and values or 
the amounts payable under the Securities. If the determination of the ETF share with the 
highest market capitalisation would result in an economic inappropriate Adjustment, the 
Issuer shall be entitled to select any other ETF share of the basket of ETF shares to be the 
(replacement) ETF Share in accordance with the foregoing sentence. The Calculation 
Agent shall decide in its reasonable discretion (billiges Ermessen) (§ 317 BGB) whether 
this is the case. 

 
(b) In particular, the Issuer shall not be required to make adjustments to the Terms and 

Conditions by reference to Futures Exchange Adjustments, in cases where: 
 
(i) the Futures Exchange Adjustments would result in economically irrelevant 

adjustments to the Terms and Conditions; the Issuer shall decide in its reasonable 
discretion (billiges Ermessen) (§ 315 BGB) whether this is the case; 

 
(ii) the Futures Exchange Adjustments violate the principles of good faith or would result 

in adjustments of the Terms and Conditions contrary to the principle to preserve, in 
essence, the economic profile that the Securities had prior to the occurrence of the 
Extraordinary Event and to adequately take into account the economic effect thereof 
on the price of the ETF Share; the Issuer shall decide in its reasonable discretion 
(billiges Ermessen) (§ 315 BGB) whether this is the case; or 

 
(iii) in cases where no Futures Exchange Adjustment occurs but where such Futures 

Exchange Adjustment would be required pursuant to the adjustment rules of the 
Futures Exchange; in such case, the Issuer shall decide in its reasonable discretion 
(billiges Ermessen) (§ 315 BGB) whether a Futures Exchange Adjustment would be 
required. The Issuer shall make Adjustments in its reasonable discretion (billiges 
Ermessen) (§ 315 BGB). 

 
(c) In the event of any doubts regarding the application of the Futures Exchange Adjustment 

or adjustment rules of the Futures Exchange or where no Futures Exchange exists, the 
Issuer shall make such adjustments to the Terms and Conditions which are required in its 
reasonable discretion (billiges Ermessen) (§ 315 BGB) to preserve, in essence, the 
economic profile that the Securities had prior to the occurrence of the Extraordinary Event 
and to adequately take into account the economic effect thereof on the price of the ETF 
Share. 

 
4. Any reference made to the ETF Share or Fund in these Terms and Conditions shall, if the context 

so admits, then refer to the replacement ETF share or the Substitution Fund. All related definitions 
shall be deemed to be amended accordingly. 

 
5. Adjustments shall take effect as from the date (the "Cut-off Date") determined by the Issuer in its 

reasonable discretion (billiges Ermessen) (§ 315 BGB), provided that (if the Issuer takes into 
consideration the manner in which adjustments are or would be made by the Futures Exchange) 
the Issuer shall take into consideration the date at which such adjustments take effect or would 
take effect at the Futures Exchange. 
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6. Adjustments as well as their Cut-off Date shall be notified by the Issuer in accordance with § 6 of 
the General Terms. 

 
7. Any Adjustment in accordance with this § 5 of the Product-Specific Terms does not preclude a 

subsequent termination in accordance with § 6 of the Product-Specific Terms on the basis of the 
same event. 

 
8. "Extraordinary Event" means 
 

(a) the implementation of any change to the terms and conditions of the Fund, which is of a 
material nature including but not limited to such changes as (i) a change in the risk profile 
of the Fund and/or the ETF Shares; (ii) a change in the voting rights, if any, associated with 
the voting shares of the ETF Shares; (iii) an alteration to the investment objectives of the 
Fund including the replacement of the ETF Index; or (iv) a change in the currency in which 
the ETF Shares are denominated so that the NAV is quoted in a different currency from 
that in which it was quoted on the Launch Date. The Calculation Agent shall decide in its 
reasonable discretion (billiges Ermessen) (§ 317 BGB) whether such a change is of a 
material nature; 

 
(b) the breach of the investment objectives of the ETF Shares (as defined in the Memorandum) 

if such breach is of a material nature. The Calculation Agent shall decide in its reasonable 
discretion (billiges Ermessen) (§ 317 BGB) whether this is the case; 

 
(c) the imposition or increase of subscription and/or redemption fees, or taxes or other similar 

fees, payable in respect of a purchase or redemption of the ETF Share after the Launch 
Date; 

 
(d) if the Fund Management [fails for reasons other than of a technical or operational nature, 

to calculate the NAV for [five][number] consecutive Business Days] [other provisions]; 
 
(e) if the activities of the Fund and/or the Fund Management are placed under review by their 

regulators for reasons of wrongdoing, breach of any rule or regulation or other similar 
reason; 

 
(f) the Compulsory Redemption of the ETF Shares by the Fund for any reason prior to the 

Exercise Date. Compulsory Redemption means the compulsory redemption or transfer of 
the ETF Shares, as described in the Memorandum; 

 
(g) if the issue of additional shares of the Fund or the redemption of existing ETF Shares is 

suspended [and if any such suspension continues for [five][number] consecutive Business 
Days] [other provisions]; 

 
(h) the winding-up or termination of the Fund and/or the ETF Shares for any reason prior to 

the Exercise Date; 
 
(i) if the Fund is superseded by a successor fund (the "Succession") following a merger or 

similar event unless the Succession does not have any relevant economic effect on the 
Securities. The Calculation Agent shall decide in its reasonable discretion (billiges 
Ermessen) (§ 317 BGB) whether this is the case; 

 
(j) the cancellation of the registration, or of the approval, of the Fund and/or the ETF Shares 

and/or the Fund Management by any relevant authority or body; 
 
(k) the replacement of the Fund Management by the Fund unless the relevant replacement is 

an individual or group of individuals who, or a corporate entity which, is reputable and 
experienced in their field. The Calculation Agent shall decide in its reasonable discretion 
(billiges Ermessen) (§ 317 BGB) whether this is the case; 

 
(l) any change in the accounting, regulatory or tax treatment applicable with respect to the 

Fund which could have an economic impact for the Issuer, its Affiliates or any other 
designated hedging entity; 
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(m) the Issuer is required, pursuant to any accounting or other applicable regulations in 
accordance with which it prepares financial statements, to consolidate the Fund; 

 
(n) the termination of the listing of the ETF Shares on the Exchange due to a merger by 

absorption or by creation or due to any other reasons, or the becoming known of the 
intention of the Fund Company or the announcement of the Exchange that the listing of the 
ETF Shares at the Exchange will terminate immediately or at a later date and that the ETF 
Shares will not be admitted, traded or listed at any other exchange which is comparable to 
the Exchange (including the exchange segment, if applicable) immediately following the 
termination of the listing; 

 
(o) a procedure is introduced or ongoing pursuant to which all ETF Shares or the substantial 

assets of the Fund Company are or are liable to be nationalized or expropriated or 
otherwise transferred to public agencies, authorities or organizations; 

 
(p) the application for insolvency proceedings or for comparable proceedings with regard to 

the assets of the Fund Company according to the applicable law of the Fund Company; 
 
(q) any change in the periodicity of the calculation or the publication of the NAV; 
 
(r) any fund splits or any other splits, consolidation or alteration of category; 
 
(s) the adjustment of options or futures contracts relating to the Fund at the Futures Exchange 

or the announcement of such adjustment; 
 
(t) the cessation of the calculation and publication of the ETF Index by the ETF Index Sponsor. 

ETF Index and ETF Index Sponsor, respectively, means the index and index sponsor, 
respectively, as described in the Memorandum; 

 
(u) the occurrence of an FRTB Event. 
 

"FRTB Event" means that, from 1 January 2023, the Fund or the Fund Service Provider 
(i) does not make publicly available on a voluntary basis or as the case may be, as 
required by applicable laws and regulations, the FRTB Information and (ii) in breach 
of a bilateral agreement with Société Générale, if any, does not provide Société 
Générale with the FRTB Information and as a consequence, Société Générale or 
any of its Affiliates would incur materially increased (as compared with 
circumstances existing on the Launch Date of the Securities) capital requirements 
pursuant to the Fundamental Review of the Trading Book as implemented into 
French law, in holding the ETF Share, 

 
"FRTB Information" means sufficient information, including relevant risk sensitivities data, 

in a processable format to enable Société Générale, as a holder the ETF Share, to 
calculate its market risk in relation thereto as if it were holding directly the assets of 
the Fund; 

 
"Processable format" means that the format of such information can be readily used by 

Société Générale by using the existing functionality of a software or application 
commonly used by financial institutions to compute its market risk as described 
above. 

 
"Fund Service Provider" means any person who is appointed to provide services, directly 

or indirectly, for that Fund, whether or not specified in the Memorandum, including 
any fund investment adviser, fund administrator, manager, any person appointed in 
the role of discretionary investment manager or non-discretionary investment adviser 
(including a non-discretionary investment adviser to a discretionary manager or 
another non-discretionary investment adviser) for such Fund, trustee or similar 
person with the primary administrative responsibilities for such Fund, operator, 
management company, depository, custodian, sub-custodian, prime broker, 
registrar and transfer agent or domiciliary agent; or 
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(v)  any other event that is economically equivalent to the before-mentioned events with regard 
to their effects. 

 

Underlying Index 

 
1. Upon the occurrence of an Extraordinary Event which has a material effect on the Index or the 

level of the Index, the Issuer shall make any such adjustments to the Terms and Conditions as 
are necessary to adequately account for the economic effect of the Extraordinary Event on the 
Securities and to preserve, in essence, the economic profile that the Securities had prior to the 
occurrence of the Extraordinary Event in accordance with the following provisions (each an 
"Adjustment"). The Calculation Agent shall decide in its reasonable discretion (billiges 
Ermessen) (§ 317 BGB) whether an Extraordinary Event has occurred and whether such 
Extraordinary Event has a material effect on the Index or the level of the Index. 

 
2. An Adjustment may result in: 

 
(a) the replacement of the Index by another index (a "Replacement"), and/or the replacement 

of the Index Sponsor by another person, company or institution acceptable to the Issuer as 
a new index sponsor, 

 
and/or 
 
(b) increases or decreases of specified variables and values or the amounts payable under 

the Securities taking into account: 
 

(i) the effect of an Extraordinary Event on the level of the Index; 
 
(ii) the diluting or concentrative effect of an Extraordinary Event on the theoretical value 

of the Index; or 
 
(iii) any cash compensation or other compensation in connection with a Replacement; 

 
and/or 
 
(c) consequential amendments to the provisions of the Terms and Conditions that are required 

to fully reflect the consequences of the Replacement. 
 
3. Adjustments should correspond to the adjustments to options or futures contracts relating to the 

Index made by the Futures Exchange (a "Futures Exchange Adjustment"). 
 

(a) In particular, the Issuer shall not be required to make adjustments to the Terms and 
Conditions by reference to Futures Exchange Adjustments, in cases where: 

 
(i) the Futures Exchange Adjustments would result in economically irrelevant 

adjustments to the Terms and Conditions; the Issuer shall decide in its reasonable 
discretion (billiges Ermessen) (§ 315 BGB) whether this is the case; 

 
(ii) the Futures Exchange Adjustments violate the principles of good faith or would result 

in adjustments of the Terms and Conditions contrary to the principle to preserve, in 
essence, the economic profile that the Securities had prior to the occurrence the 
Extraordinary Event and to adequately take into account the economic effect thereof 
on the level of the Index; the Issuer shall decide in its reasonable discretion (billiges 
Ermessen) (§ 315 BGB) whether this is the case; or 

 
(iii) in cases where no Futures Exchange Adjustment occurs but where such Futures 

Exchange Adjustment would be required pursuant to the adjustment rules of the 
Futures Exchange, ; in such case, the Issuer shall decide in its reasonable discretion 
(billiges Ermessen) (§ 315 BGB) whether a Futures Exchange Adjustment would be 
required. The Issuer shall make Adjustments in its reasonable discretion (billiges 
Ermessen) (§ 315 BGB). 

 



Terms and Conditions 
Product-Specific Terms 

- 110 - 

(b) In the event of any doubts regarding the application of the Futures Exchange Adjustment 
or adjustment rules of the Futures Exchange or where no Futures Exchange exists, the 
Issuer shall make such adjustments to the Terms and Conditions which are required in its 
reasonable discretion (billiges Ermessen) (§ 315 BGB) to preserve, in essence, the 
economic profile that the Securities had prior to the occurrence of the Extraordinary Event 
and to adequately take into account the economic effect thereof on the level of the Index. 

 
4. Any reference made to the Index and/or the Index Sponsor in these Terms and Conditions shall, 

if the context so admits, then refer to the replacement index and/or the index sponsor of the 
replacement index. All related definitions shall be deemed to be amended accordingly. 

 
5. Adjustments shall take effect as from the date (the "Cut-off Date") determined by the Issuer in its 

reasonable discretion (billiges Ermessen) (§ 315 BGB), provided that (if the Issuer takes into 
consideration the manner in which adjustments are or would be made by the Futures Exchange) 
the Issuer shall take into consideration the date at which such adjustments take effect or would 
take effect at the Futures Exchange. 

 
6. Adjustments as well as their Cut-off Date shall be notified by the Issuer in accordance with § 6 of 

the General Terms. 
 
7. Any adjustment in accordance with this § 5 of the Product-Specific Terms does not preclude a 

subsequent termination in accordance with § 6 paragraph 1 of the Product-Specific Terms on the 
basis of the same event. 

 
8. If the Index is no longer provided by the Index Sponsor but by another acceptable person, 

company or institution as the new Index Sponsor (the "Successor Index Sponsor"), all amounts 
payable under the Securities will be determined on the basis of the Index being provided by the 
Successor Index Sponsor and any reference made to the Index Sponsor in these Terms and 
Conditions shall, if the context so admits, then refer to the Successor Index Sponsor. The 
Calculation Agent shall decide in its reasonable discretion (billiges Ermessen) (§ 317 BGB) 
whether this is the case. 

 
9. If the Index Sponsor materially modifies the calculation method of the Index with effect on or after 

the Launch Date, or materially modifies the Index in any other way (except for modifications which 
are contemplated in the calculation method of the Index relating to a change with respect to any 
index components, the market capitalisation or with respect to any other routine measures), each 
an "Index Modification", then the Calculation Agent is entitled to continue the calculation and 
publication of the Index on the basis of the former concept of the Index and its last determined 
level. The Calculation Agent shall decide in its reasonable discretion (billiges Ermessen) (§ 317 
BGB) whether an Index Modification has occurred. 

 
10. "Extraordinary Event" means: 

 
(a) the permanent or temporary cancellation or replacement of the Index or the replacement 

of the Index Sponsor by another person, company or institution not acceptable to the 
Issuer; 

 
(b) the adjustment of options or futures contracts relating to the Index on the Futures Exchange 

or the announcement of such adjustment; 
 
(c) the termination of trading in, or early settlement of, options or futures contracts relating to 

the Index on the Futures Exchange, if any, or the termination of trading in index 
components on any relevant exchange or trading system (the "Index Component 
Exchange") or the announcement of such termination or early settlement; 

 
(d) a change in the currency in one or more index components and such change has a material 

effect on the level of the Index. The Calculation Agent shall decide in its reasonable 
discretion (billiges Ermessen) (§ 317 BGB) whether this is the case; 

 
(e) the Index Sponsor (i) ceases to provide the Index and/or materially or frequently delays the 

publication of the level of the Index or the relevant data for calculating the level of the Index 
and the Issuer is not able to calculate the Index without the Index Sponsor’s information 
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and/or (ii) materially modifies its terms and conditions for the use of the Index and/or 
materially increases its fees for the use or calculation of the Index so that it is no longer 
economically reasonable to reference such Index and such modification and/or increase, 
respectively, are relevant with respect to the Securities. The Calculation Agent shall decide 
in its reasonable discretion (billiges Ermessen) (§ 317 BGB) whether this is the case; 

 
(f) the occurrence of an Index Modification; or 
 
(g) any other event that is economically equivalent to the before-mentioned events with regard 

to their effects. 
 

Underlying Precious Metal 

 
1. Upon the occurrence of an Extraordinary Event which has a material effect on the Precious Metal 

or on the price of the Precious Metal, the Issuer shall make any such adjustments to the Terms 
and Conditions as are necessary to adequately account for the economic effect of the 
Extraordinary Event on the Securities and to preserve, in essence, the economic profile that the 
Securities had prior to the occurrence of the Extraordinary Event in accordance with the following 
provisions (each an "Adjustment"). The Calculation Agent shall decide in its reasonable 
discretion (billiges Ermessen) (§ 317 BGB) whether an Extraordinary Event has occurred and 
whether such Extraordinary Event has a material effect on the price of the Precious Metal. 

 
2. An Adjustment may result in: 
 

(a) the definition of the [Reference Price] [price] being adjusted, 
 
and/or 
 
(b) the replacement of the Precious Metal by another metal, a futures contract, a basket of 

futures contracts and/or cash and/or any other compensation, in each case as stipulated 
with reference to the relevant Extraordinary Adjustment Event (a "Replacement"), and 
another entity being determined as the Price Source, 

 
and/or 
 
(c) increases or decreases of specified variables and values or the amounts payable under 

the Securities taking into account: 
 

(i) the effect of an Extraordinary Event on the price of the Precious Metal; 
 
(ii) the diluting or concentrative effect of an Extraordinary Event on the theoretical value 

of the Precious Metal; or 
 
(iii) any cash compensation or other compensation in connection with an adjustment of 

the [Reference Price] [price] or a Replacement; 
 
and/or 
 
(d) consequential amendments to the metal related provisions of the Terms and Conditions 

that are required to fully reflect the consequences of the adjustment of the [Reference 
Price] [price] or Replacement. 

 
3. Adjustments should correspond to the adjustments made to the Precious Metal by the Price 

Source and, if applicable, by other major banks active in the international interbank market for 
metals (a "Price Source Adjustment"). 

 
(a) In particular, the Issuer shall not be required to make adjustments to the Terms and 

Conditions by reference to Price Source Adjustments, in cases where: 
 



Terms and Conditions 
Product-Specific Terms 

- 112 - 

(i) the Price Source Adjustments would result in economically irrelevant adjustments to 
the Terms and Conditions; the Issuer shall decide in its reasonable discretion 
(billiges Ermessen) (§ 315 BGB) whether this is the case; 

 
(ii) the Price Source Adjustments violate the principles of good faith or would result in 

adjustments of the Terms and Conditions contrary to the principle to preserve, in 
essence, the economic profile that the Securities had prior to the occurrence of the 
Extraordinary Event and to adequately take into account the economic effect thereof 
on the price of the Precious Metal; the Issuer shall decide in its reasonable discretion 
(billiges Ermessen) (§ 315 BGB) whether this is the case; or 

 
(iii) in cases where no Price Source Adjustment occurs but where such Price Source 

Adjustment would be required pursuant to the adjustment rules of the Price Source; 
in such case, the Issuer shall decide in its reasonable discretion (billiges Ermessen) 
(§ 315 BGB) whether a Price Source Adjustment would be required. The Issuer shall 
make Adjustments in its reasonable discretion (billiges Ermessen) (§ 315 BGB). 

 
(b) In the event of any doubts regarding the application of the Price Source Adjustment, the 

Issuer shall make such adjustments to the Terms and Conditions which are required in its 
reasonable discretion (billiges Ermessen) (§ 315 BGB) to preserve, in essence, the 
economic profile that the Securities had prior to the occurrence of the Extraordinary Event 
and to adequately take into account the economic effect thereof on the price of the Precious 
Metal. 

 
4. Adjustments shall take effect as from the date (the "Cut-off Date") determined by the Issuer in its 

reasonable discretion (billiges Ermessen) (§ 315 BGB), provided that (if the Issuer takes into 
consideration the manner in which adjustments are or would be made by the Price Source) the 
Issuer shall take into consideration the date at which such adjustments take effect or would take 
effect at the Price Source. 

 
5. Adjustments as well as their Cut-off Date shall be notified by the Issuer in accordance with § 6 of 

the General Terms. 
 
6. Any Adjustment in accordance with this § 5 of the Product-Specific Terms does not preclude a 

subsequent termination in accordance with § 6 of the Product-Specific Terms on the basis of the 
same event. 

 
7. "Extraordinary Event" means: 
 

(a) a permanent discontinuance or unavailability of the Price Source, 
 
(b) if since the Launch Date the basis (e.g., quantity, quality or currency) for the calculation of 

any price of the Precious Metal and/or the method have been modified substantially; 
 
(c) the imposition of, change in or removal of a tax on, or measured by reference to, a Precious 

Metal after the Launch Date, if the direct effect of such imposition, change or removal is to 
raise or lower the price of the Precious Metal; or 

 
(d) any other event that is economically equivalent to the before-mentioned events with regard 

to their effects. 
 

Underlying Futures Contract 

 
1. Upon the occurrence of an Extraordinary Event which has a material effect on the Futures 

Contract or the price of the Futures Contract, the Issuer shall make any such adjustments to the 
Terms and Conditions as are necessary to adequately account for the economic effect of the 
Extraordinary Event on the Securities and to preserve, in essence, the economic profile that the 
Securities had prior to the occurrence of the Extraordinary Event in accordance with the following 
provisions (each an "Adjustment"). The Calculation Agent shall decide in its reasonable 
discretion (billiges Ermessen) (§ 317 BGB) whether an Extraordinary Event has occurred and 
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whether such Extraordinary Event has a material effect on the Futures Contract or the price of 
the Futures Contract. 

 
2. An Adjustment may result in: 
 

(a) the replacement of the Futures Contract by other futures contracts and/or cash and/or any 
other compensation, in each case as stipulated with reference to in the relevant 
Extraordinary Event (a "Replacement"), and another exchange being determined as an 
Exchange, 

 
and/or 
 
(b) increases or decreases of specified variables and values or the amounts payable under 

the Securities taking into account: 
 

(i) the effect of an Extraordinary Event on the price of the Futures Contract, 
 
(ii) the diluting or concentrative effect of an Extraordinary Event on the theoretical value 

of the Futures Contract, or 
 
(iii) any cash compensation or other compensation in connection with a Replacement, 

 
and/or 
 
(c) consequential amendments to the futures contract related provisions of the Terms and 

Conditions that are required to fully reflect the consequences of the adjustment of the 
Futures Contract Replacement. 

 
3. Adjustments should correspond to the adjustments to the Futures Contract made by the 

Exchange (an "Exchange Adjustment"). 
 

(a) In particular, the Issuer shall not be required to make adjustments to the Terms and 
Conditions by reference to Exchange Adjustments, in cases where: 

 
(i) the Exchange Adjustments would result in economically irrelevant adjustments to 

the Terms and Conditions; the Issuer shall decide in its reasonable discretion 
(billiges Ermessen) (§ 315 BGB) whether this is the case; 

 
(ii) the Exchange Adjustments violate the principles of good faith or would result in 

adjustments of the Terms and Conditions contrary to the principle to preserve, in 
essence, the economic profile that the Securities had prior to the occurrence of the 
Extraordinary Event and to adequately take into account the economic effect thereof 
on the price of the Futures Contract; the Issuer shall decide in its reasonable 
discretion (billiges Ermessen) (§ 315 BGB) whether this is the case; or 

 
(iii) in cases where no Exchange Adjustment occurs but where such Exchange 

Adjustment would be required pursuant to the adjustment rules of the Exchange, ; in 
such case, the Issuer shall decide in its reasonable discretion (billiges Ermessen) 
(§ 315 BGB) whether an Exchange Adjustment would be required. The Issuer shall 
make Adjustments in its reasonable discretion (billiges Ermessen) (§ 315 BGB). 

 
(b) In the event of any doubts regarding the application of the Exchange Adjustment, the Issuer 

shall make such adjustments to the Terms and Conditions which are required in its 
reasonable discretion (billiges Ermessen) (§ 315 BGB) to preserve, in essence, the 
economic profile had the Securities had prior to the occurrence of the Extraordinary Event 
and to adequately take into account the economic effect thereof on the price of the Futures 
Contract. 

 
4. Adjustments shall take effect as from the date (the "Cut-off Date") determined by the Issuer in its 

reasonable discretion (billiges Ermessen) (§ 315 BGB), provided that (if the Issuer takes into 
consideration the manner in which adjustments are or would be made by the Exchange) the Issuer 
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shall take into consideration the date at which such adjustments take effect or would take effect 
at the Exchange. 

 
5. Adjustments as well as their Cut-off Date shall be notified by the Issuer in accordance with § 6 of 

the General Terms. 
 
6. Any Adjustment in accordance with this § 5 of the Product-Specific Terms does not preclude a 

subsequent termination in accordance with § 6 of the Product-Specific Terms on the basis of the 
same event. 

 
7. "Extraordinary Event" means: 
 

(a) Disappearance of [Reference Price][price], 
 
(b) Material Change in Content; 
 
(c) Material Change in Formula; 
 
(d) Price Source Disruption; 
 
[Futures Contract on Commodity, Bond or Virtual Currency:] 
[(e) Tax Disruption;] 
 
([●) Trading Disruption;] or 
 
([●]) any other event that is economically equivalent to the before-mentioned events with regard 

to their effects. 
 

Underlying Currency Exchange Rate 

 
1. Upon the occurrence of an Extraordinary Event which has a material effect on the Currency 

Exchange Rate or the Reference Price, the Issuer shall make any such adjustments to the Terms 
and Conditions as are necessary to adequately account for the economic effect of the 
Extraordinary Event on the Securities and to preserve, in essence, the economic profile that the 
Securities had prior to the occurrence of the Extraordinary Event in accordance with the following 
provisions (each an "Adjustment"). The Calculation Agent shall decide in its reasonable 
discretion (billiges Ermessen) (§ 317 BGB) whether an Extraordinary Event has occurred and 
whether such Extraordinary Event has a material effect on the Currency Exchange Rate or the 
Reference Price. 

 
2. An Adjustment may result in: 
 

(a) the definition of the Currency Exchange Rate or the Reference Price being adjusted, 
 
and/or 
 
(b) increases or decreases of specified variables and values or the amounts payable under 

the Securities to take into account the effect of an Extraordinary Event on the Currency 
Exchange Rate or the Reference Price; 

 
and/or 
 
(c) consequential amendments to the exchange rate related provisions of the Terms and 

Conditions that are required to fully reflect the consequences of the adjustment of the 
Reference Price. 

 
3. The Issuer shall make adjustments in its reasonable discretion (billiges Ermessen) (§ 315 BGB). 
 
4. Adjustments shall take effect as from the date (the "Cut-off Date") determined by the Issuer in its 

reasonable discretion (billiges Ermessen) (§ 315 BGB), provided that the Issuer takes into 
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consideration the date at which such adjustments take effect or would take effect at the global 
currency markets. 

 
5. Adjustments as well as their Cut-off Date shall be notified by the Issuer in accordance with § 6 of 

the General Terms. 
 
6. Any Adjustment in accordance with this § 5 of the Product-Specific Terms does not preclude a 

subsequent termination in accordance with § 6 of the Product-Specific Terms on the basis of the 
same event. 

 
7. "Extraordinary Event" means: 
 

(a) the replacement of a currency underlying the Currency Exchange Rate in its function as 
statutory means of payment in the country or countries, the jurisdiction or jurisdictions, as 
the case may be, maintained by the authority, institution or other body which issues such 
currency; 

 
(b) the merger of a currency underlying the Currency Exchange Rate; or 
 
(c) any other event that is economically equivalent to the before-mentioned events with regard 

to their effects. 
 

All Underlyings 

 
[●] Upon the occurrence, as determined by the Calculation Agent in its reasonable discretion (billiges 

Ermessen) (§ 317 BGB), of an Administrator/Benchmark Event to a Benchmark (the "Affected 
Benchmark") on or after the Launch Date the following shall apply: 

 
(a) the Calculation Agent shall, using reasonable discretion (billiges Ermessen) (§ 317 BGB), 

determine the Benchmark that is the successor to or replacement of the Affected 
Benchmark which is formally recommended by any Relevant Nominating Body (the 
"Successor Benchmark"); or 

 
(b) if no Successor Benchmark is available, the Calculation Agent shall, using reasonable 

discretion (billiges Ermessen) (§ 317 BGB), determine the Benchmark which is customarily 
applied in international [debt] capital markets transactions for the purposes of determining 
the Affected Benchmark (the "Alternative Benchmark" and together with the Successor 
Benchmark, the "New Benchmark"). 

 
 If the Issuer determines a New Benchmark as described above, then such New Benchmark shall 

subsequently be used in place of the Affected Benchmark as of the relevant effective date notified 
by the Issuer to the Securityholders or, at the latest, for the immediately following period for which 
the Benchmark is to be determined (the "Determination Period") and subsequently for all 
following Determination Periods. 

 
 In the case of a New Benchmark, the Issuer shall in its reasonable discretion (billiges Ermessen) 

(§ 315 BGB) make any such additional adjustments to the Terms and Conditions in order to follow 
market practice in relation to the New Benchmark or 

 
(a) as are necessary to reflect any increased costs of the Issuer providing such exposure to 

the New Benchmark; 
 
and/or 
 
(b) in the case of more than one New Benchmark, making provision for allocation of exposure 

between the New Benchmarks; 
 
and/or 
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(c) as are necessary to reduce or eliminate, to the extent reasonably practicable in the 
circumstances, any economic prejudice or benefit (as the case may be) to the Issuer as a 
result of the replacement of the Benchmark. 

 
Where: 
 
"Administrator/Benchmark Event" means, in relation to any Benchmark, the occurrence of a 

Benchmark Modification or Cessation Event, a Non-Approval Event, a Rejection Event or 
a Suspension/Withdrawal Event all as determined by the Issuer. 

 
"Benchmark" means any figure which is a benchmark as defined in the Benchmarks Regulation 

and where any amount payable under the Securities, or the value of the Securities, is 
determined by reference in whole or in part to such figure, all as determined by the Issuer. 

 
"Benchmark Modification or Cessation Event" means, in respect of the Benchmark any of the 

following has occurred or will occur: 
 

(a) any material change in such Benchmark; 
 
(b) the permanent or indefinite cancellation or cessation in the provision of such 

Benchmark; 
 
(c) a regulator or other official sector entity prohibits the use of such Benchmark for the 

Issuer or any other entity generally or in respect of the Securities. 
 
"Benchmarks Regulation" means the EU Benchmarks Regulation (Regulation (EU) 2016/1011, 

as amended by Regulation (EU) 2019/2089). 
 
"Non-Approval Event" means, in respect of the Benchmark: 
 

(a) any authorisation, registration, recognition, endorsement, equivalence or approval in 
respect of the Benchmark or the administrator or sponsor of the Benchmark has not 
been or will not be obtained; 

 
(b) the Benchmark or the administrator or sponsor of the Benchmark has not been or 

will not be included in an official register; or 
 
(c) the Benchmark or the administrator or sponsor of the Benchmark does not or will not 

fulfil any legal or regulatory requirement applicable to the Securities, the Issuer or 
the Benchmark, 

 
in each case, as required under any applicable law or regulation in order for the Issuer or any 
other entity to perform its obligations in respect of the Securities. For the avoidance of doubt, a 
Non-Approval Event shall not occur if the Benchmark or the administrator or sponsor of the 
Benchmark is not or will not be included in an official register because its authorisation, 
registration, recognition, endorsement, equivalence or approval is suspended if, at the time of 
such suspension, the continued provision and use of the Benchmark is permitted in respect of the 
Securities under the applicable law or regulation during the period of such suspension. 
 
"Relevant Nominating Body" means, in respect of the replacement of the Affected Benchmark: 
 

(a) [the central bank for the currency to which the benchmark or screen rate (as 
applicable) relates, or any central bank or other supervisory authority which is 
responsible for supervising the administrator of the benchmark or screen rate (as 
applicable); or 

 
(b) any working group or committee sponsored by, chaired or co-chaired by or 

constituted at the request of (i) the central bank for the currency to which the 
benchmark or screen rate (as applicable) relates, (ii) any central bank or other 
supervisory authority which is responsible for supervising the administrator of the 
benchmark or screen rate (as applicable), (iii) a group of the aforementioned central 
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banks or other supervisory authorities or (iv) the Financial Stability Board or any part 
thereof][●]. 

 
"Rejection Event" means, in respect of the Benchmark, the relevant competent authority or other 

relevant official body rejects or refuses or will reject or refuse any application for 
authorisation, registration, recognition, endorsement, equivalence, approval or inclusion in 
any official register which, in each case, is required in relation to the Securities, the 
Benchmark or the administrator or sponsor of the Benchmark under any applicable law or 
regulation for the Issuer or any other entity to perform its obligations in respect of the 
Securities. 

 
"Suspension/Withdrawal Event" means, in respect of the Benchmark: 
 

(a) the relevant competent authority or other relevant official body suspends or 
withdraws or will suspend or withdraw any authorisation, registration, recognition, 
endorsement, equivalence decision or approval in relation to the Benchmark or the 
administrator or sponsor of the Benchmark which is required under any applicable 
law or regulation in order for the Issuer or any other entity to perform its obligations 
in respect of the Securities; or 

 
(b) the Benchmark or the administrator or sponsor of the Benchmark is or will be 

removed from any official register where inclusion in such register is or will be 
required under any applicable law in order for the Issuer or any other entity to perform 
its obligations in respect of the Securities. 

 
(c) For the avoidance of doubt, a Suspension/Withdrawal Event shall not occur if such 

authorisation, registration, recognition, endorsement, equivalence decision or 
approval is or will be suspended or where inclusion in any official register is or will 
be withdrawn if, at the time of such suspension or withdrawal, the continued provision 
and use of the Benchmark is permitted in respect of the Securities under the 
applicable law or regulation during the period of such suspension or withdrawal. 

 
 For the avoidance of doubt, the above is additional, and without prejudice, to any other 

terms of the Securities. In the event that under any such terms any other consequences 
could apply in relation to an event or occurrence the subject of an Administrator/Benchmark 
Event, the Calculation Agent shall determine which terms shall apply in its reasonable 
discretion (billiges Ermessen) (§ 317 BGB). 

 
 Any amendments made by the Issuer pursuant to this § 5 [paragraph ●] of the Product-

Specific Terms shall be notified by the Issuer pursuant to § 6 of the General Terms as soon 
as practicable following the determination thereof. Such notice shall be irrevocable and 
shall specify the date on which the relevant adjustments become effective. 

 
 In the case of the occurrence of an Administrator/Benchmark Event due to the Benchmarks 

Regulation, the provisions of this § 5 [paragraph ●] of the Product-Specific Terms shall 
take precedent over any other provisions in these Terms and Conditions under which the 
Issuer may make adjustments to the Terms and Conditions due to the occurrence of the 
same event; the Calculation Agent shall decide in its reasonable discretion (billiges 
Ermessen) (§ 317 BGB) whether this is the case. 

 
 

§ 6 
EXTRAORDINARY TERMINATION BY THE ISSUER 

 
1. Upon the occurrence of an Extraordinary Event, the Issuer may freely elect to terminate the 

Securities prematurely instead of making an Adjustment. In the case that an Adjustment would 
not be sufficient to preserve, in essence, the economic profile that the Securities had prior to the 
occurrence of the Extraordinary Event, the Issuer shall terminate the Securities prematurely; the 
Calculation Agent shall decide in its reasonable discretion (billiges Ermessen) (§ 317 BGB) 
whether this is the case. 
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The following paragraph shall be applicable for Underlying Share 

 
 The Issuer may also freely elect to terminate the Securities prematurely in the case of a takeover-

bid, i.e. an offer to take over or to swap or any other offer or any other act of an individual person 
or a legal entity that results in the individual person or legal entity buying, otherwise acquiring or 
obtaining a right to buy more than 10% of the outstanding shares of the Company as a 
consequence of a conversion or otherwise; all as determined by the Issuer based on notifications 
to the competent authorities or on other information determined as relevant by the Issuer. 

 

The following paragraph shall be applicable for Underlying Index 

 
 The Issuer may also freely elect to terminate the Securities prematurely in the case of an Index 

Modification in accordance with § 5 paragraph 9 of the Product-Specific Terms. 
 

The following paragraph may be applicable for all Underlying 

 
[●. [If the Issuer and/or its Affiliates are, even following economically reasonable efforts, not in the 

position (i) to enter, re-enter, replace, maintain, liquidate, acquire or dispose of any Hedging 
Transactions or (ii) to realize, regain or transfer the proceeds resulting from such Hedging 
Transactions (the "Hedging Disruption"), the Calculation Agent may freely elect to terminate the 
Securities prematurely. The Calculation Agent shall decide in its reasonable discretion (billiges 
Ermessen) (§ 317 BGB) whether a Hedging Disruption has occurred.] 

 
 [The Issuer may also freely elect to terminate the Securities prematurely if (i) due to the adoption 

of or any change in any applicable law or regulation (including any tax law) or (ii) due to the 
promulgation of or any change in the interpretation by any competent court, tribunal or regulatory 
authority (including any tax authority) that (A) it has become illegal to hold, acquire or dispose of 
[any Shares] [any ETF Shares] [any index components] [the Precious Metal] [the Futures 
Contract] [one of the currencies underlying the Currency Exchange Rate] or (B) it will incur 
materially increased costs in performing the Issuer’s obligation under the Securities (including 
due to any increase in tax liability, decrease in tax benefit or other adverse effect on its tax 
position) (the "Change in Law"). The Calculation Agent shall decide in its reasonable discretion 
(billiges Ermessen) (§ 317 BGB) whether a Change in Law has occurred.] 

 
[●]. If the Issuer has not made any adjustments in its reasonable discretion (billiges Ermessen) (§ 315 

BGB) pursuant to § 5 paragraph [●] of the Product-Specific Terms due to the occurrence of an 
Administrator/Benchmark Event, the Issuer may, but is not obliged to, terminate extraordinarily 
the Securities. 

 
[●]. Any extraordinary termination of the Securities shall be notified by the Issuer in accordance with 

§ 6 of the General Terms within [number] Business Days following the occurrence of the relevant 
event (the "Extraordinary Termination Notice"). The Extraordinary Termination Notice shall 
designate a Business Day as per which the extraordinary termination shall become effective (the 
"Extraordinary Termination Date") in accordance with the following provisions. Such 
Extraordinary Termination Date shall be not later than [number] Payment Business Days following 
the publication of the Extraordinary Termination Notice. 

 
[●]. If the Securities are called for redemption, they shall be redeemed at an amount per Security that 

is equivalent to their fair market value minus any expenses actually incurred by the Issuer under 
transactions that were required for winding up the Hedging Transactions (the "Extraordinary 
Termination Amount"). The Calculation Agent shall calculate the Extraordinary Termination 
Amount in its reasonable discretion (billiges Ermessen) (§ 317 BGB) by taking into account 
prevailing market conditions[ and any proceeds realised by the Issuer and/or any of its affiliates 
(within the meaning of § 271 paragraph 2 German Commercial Code (Handelsgesetzbuch, HGB), 
the "Affiliates") in connection with transactions or investments concluded by it in its reasonable 
commercial discretion (vernüftiges kaufmännisches Ermessen) for hedging purposes in relation 
to the assumption and fulfilment of its obligations under the Securities (the "Hedging 
Transactions")] [other provisions]. 

 
[●]. The Issuer shall pay the Extraordinary Termination Amount to the Securityholders not later than 

on the [ordinal number] Payment Business Day following the Extraordinary Termination Date.  
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[Standard Warrants with American exercise:][ 
Template for Exercise Notice 

 
Exercise Notice for 

[ 

Securities:  

ISIN:  

Underlying:  

 
of Société Générale Effekten GmbH, Frankfurt am Main (Issuer) 
 
The terms used in this Exercise Notice have the same meaning as in the Terms and Conditions. 
 
Paying Agent: [Société Générale 
   Tour Société Générale OPER/EQY/DER/WAR 
   17 cours Valmy 
   92987 Paris - La Défense Cedex 
   French Republic 
 
Fax no.:  +33 -1- 42 13 32 23 
Mail:   to:  service.par-oper-assignations-warrants@aptp.accenture.com 
  cc: oper-qpm-bopri.par@aptp.accenture.com 
SWIFT:  SOGEFRPPHCM for 06997 WAR OPER/EQY/DER/WAR] [paying agent] 
 

---------------------- 
 
Details of the Securityholder: 
 

Name: 
 

 

Address*: 
 

 

Telephone no.*: 
 

 

Fax no*: 
 

 

E-Mail address*: 
 

 

Contact in the case of queries *: 
(Name of the processor of this Exercise Notice)*: 
 

 

 
* Voluntary additional information 
 
I hereby irrevocably exercise the above Securities in accordance with the Terms and Conditions: 
 

Number of exercised Securities: 
 

 

Account, details in which all sums of money due as a 
result of exercise are to be credited subject to deduction 
of taxes and charges of any kind. 
 

 

 
 
__________________________ _________________________________ 
Place/Date Signature of the Securityholder 

] [other provisions]]
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8.3. Table of Product Details 

The following Table of Product Details contains the product details in relation to each series of Securities: 
 

Standard Warrants 

 

ISIN [Local Code] 
[Mnémonique] 
[Exchange Code] 
[●] 

Type [Underlying] 
[Exchange] 

[Ratio] Strike 
[in index points] [in percentage] 

[Exercise Date] 
[Exercise Period] 
[Exercise Period / 
Final Valuation Date] 

● ● ● ● ● ● ● 

● ● ● ● ● ● ● 

[add as many rows as necessary] 
 

Capped Warrants 

 

ISIN [Local Code] 
[Mnémonique] 
[Exchange Code] 
[●] 

Type [Underlying] 
[Exchange] 

[Ratio] Strike 
[in index points] 
[in percentage] 

[Cap] 
[in index points] 
[in percentage] 

Maximum Amount] [Exercise Date] 
[Exercise Period] 

● ● ● ● ● ● ● ● ● 

● ● ● ● ● ● ● ● ● 

[add as many rows as necessary] 
 

Inline Warrants and Corridor Warrants 

 

ISIN [Local Code] 
[Mnémonique] 
[Exchange Code] 
[●] 

[Underlying] 
[Exchange] 

[Redemption Amount] 
[Amount] 

Lower Barrier 
[in index points] 
[in percentage] 

Upper Barrier 
[in index points] 
[in percentage] 

Monitoring Period 

● ● ● ● ● ● ● 

● ● ● ● ● ● ● 

[add as many rows as necessary]  
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StayHigh Warrants, StayLow Warrants, Bottom-up Warrants and Top-down Warrants 

 

ISIN [Local Code] 
[Mnémonique] 
[Exchange Code] 
[●] 

[Underlying] 
[Exchange] 

[Redemption Amount] 
[Amount] 

Barrier 
[in index points] 
[in percentage] 

Monitoring Period 

● ● ● ● ● ● 

● ● ● ● ● ● 

[add as many rows as necessary] 
 

Hit Warrants 

 

ISIN [Local Code] 
[Mnémonique] 
[Exchange Code] 
[●] 

[Underlying] 
[Exchange] 

[Redemption Amount] Hit Barrier 
[in index points] 
[in percentage] 

Monitoring Period 

● ● ● ● ● ● 

● ● ● ● ● ● 

[add as many rows as necessary] 
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9. PRODUCT DESCRIPTION FOR FORMER SECURITIES 

The following are the description of the Former Securities (the "Product Description"). The Product 
Description in certain places contains options or a variety of possible options for a provision (indicated 
by square brackets or frames) or omissions (indicated by placeholder). The Final Terms provide the 
missing information and specify which of the possibilities provided by the Product Description shall apply 
with respect to specific conditions. 
 

Security Identification 
Number(s): 

[Security Identification number(s)] 
[The Security Identification number(s) (i.e. ISIN [and local code] [and 
mnémonique] [and exchange code] [and [●]]) in respect of each series 
of Securities are set out in the table annexed to this section "Product 
Description".] 
 

Governing Law and 
Clearing System: 

The Securities and the rights and duties of the Securityholders[, the 
Issuer[, the Paying Agent] and the Guarantor] shall in all respects be 
governed by the laws of the Federal Republic of Germany [except § 1 
[paragraph 1 - ●] of the terms and conditions which shall be governed 
by the laws of the jurisdiction of the clearing system]. 
 
Clearing system means [C.I.K. NV/SA, Avenue de Schiphol 6, 1140 
Brussels, Kingdom of Belgium] [Central de Valores Mobiliários 
managed by Interbolsa - Sociedade Gestora de Sistemas de 
Liquidação e de Sistemas Centralizados de Valores Mobiliários, S.A., 
Avenida da Boavista, 3433 4100-138 Porto – Portuguese Republic] 
[Clearstream Banking AG, Mergenthalerallee 61, 65760 Eschborn, 
Federal Republic of Germany] [Clearstream Banking S.A., 42 Avenue 
JF Kennedy, 1855 Luxembourg, Grand Duchy of Luxembourg, and 
Euroclear Bank SA/NV, 1 Boulevard du Roi Albert II, 1210 Brussels, 
Kingdom of Belgium] [Euroclear Finland Oy, PL 1110, Urho Kekkosen 
katu 5C, 00101 Helsinki, Republic of Finland] [Euroclear France S.A., 
66 rue de la Victoire, 75009 Paris, French Republic] [Euroclear 
Sweden AB, P.O. Box 191, Klarabergsviadukten 63, 101 23 
Stockholm, Kingdom of Sweden] [Monte Titoli S.p.A., Piazza degli 
Affari 6, 20123 Milano, Italian Republic] [Nederlands Centraal Instituut 
voor Giraal Effectenverkeer B.V., Herengracht 459-469, 1017 BS 
Amsterdam, the Netherlands] [Norwegian Central Securities 
Depositary VPS ASA, P.O. Box 4, 0051, Oslo, Kingdom of Norway] 
[Sociedad de Gestión de los Sistemas de Registro, Compensación y 
Liquidación de Valores, S. A., Plaza de la Lealtad, 1, 28014 Madrid, 
Kingdom of Spain] [VP SECURITIES A/S, Weidekampsgade 14, P.O. 
Box 4040, 2300 Copenhagen S, Kingdom of Denmark]. 
 

Form: The Securities [are represented by a global bearer security] [are 
issued in dematerialised [registered][bearer] form]. 
 

Redemption: Standard Warrants 

 
Standard Warrants grant the investor the right to receive the payment 
of a Redemption Amount. The Redemption Amount of a Standard 
CALL Warrant shall be equal to (i) the amount by which the Reference 
Price of the Underlying on the Valuation Date exceeds the Strike 
multiplied by (ii) the Ratio[, whereby the result of such calculation shall 
be converted into the Issue Currency]. The Redemption Amount of a 
Standard PUT Warrant shall be equal to (i) the amount by which the 
Reference Price of the Underlying on the Valuation Date is exceeded 
by the Strike multiplied by (ii) the Ratio[, whereby the result of such 
calculation shall be converted into the Issue Currency]. 
 
[American exercise:][If the investor has not exercised the Option Right 
until the end of the Exercise Period, the so-called automatic exercise 
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will take effect and the Redemption Amount will be calculated as 
described above [Underlying Index and Final Settlement Price:][, 
however, the calculation is not based on the Reference Price of the 
Index on the Valuation Date, but on the [final settlement price] of the 
[index].] 
 
In the case the Redemption Amount is not a positive amount, the 
Securities expire worthless. 
 
[European exercise:][The Securities are exercised automatically on 
the Exercise Date. The Exercise Date in respect of each series of 
Securities are set out in the table annexed to this section "Product 
Description".] 
 

Capped Warrants 

 
Capped Warrants grant the investor the right to receive the payment 
of a Redemption Amount. The Redemption Amount of a Capped CALL 
Warrant shall be equal to (i) the amount by which the Reference Price 
of the Underlying on the Valuation Date exceeds the Strike multiplied 
by (ii) the Ratio[, whereby the result of such calculation shall be 
converted into the Issue Currency]. The Redemption Amount of a 
Capped PUT Warrant shall be equal to (i) the amount by which the 
Reference Price of the Underlying on the Valuation Date is exceeded 
by the Strike multiplied by (ii) the Ratio[, whereby the result of such 
calculation shall be converted into the Issue Currency]. 
 
However, the Redemption Amount is limited (capped), so that a price 
development of the Underlying beyond the Cap (in the case of CALL 
Warrant) or under the Cap (in the case of PUT Warrants) does not lead 
to an increase in the Redemption Amount. Instead, a Maximum 
Amount is paid. 
 
The Securities are exercised automatically on the Exercise Date. The 
Exercise Date in respect of each series of Securities are set out in the 
table annexed to this section "Product Description". 
 

Inline Warrants 

 
Inline Warrants grant the investor the right to receive the payment of a 
predetermined Redemption Amount that will be paid if the price of the 
Underlying during the Monitoring Period stays within a certain Range. 
The "Range" is defined by a Lower Barrier and an Upper Barrier (each 
included). 
 
If a Knock-out Event occurs, the Inline Warrants will expire worthless 
prior to the end of their term. A Knock-out Event occurs if during the 
Monitoring Period the price of the Underlying has at least once been 
outside the Range. 
 
The Securities are exercised automatically on the Exercise Date. The 
Exercise Date in respect of each series of Securities is the last day of 
the Monitoring Period which is set out in the table annexed to this 
section "Product Description". 
 

StayHigh Warrants 

 
StayHigh Warrants grant the investor the right to receive the payment 
of a predetermined Redemption Amount that will be paid if the price of 
the Underlying during the Monitoring Period stays above the Barrier. 
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If a Knock-out Event occurs, the StayHigh Warrants will expire 
worthless prior to the end of their term. A Knock-out Event occurs 
if during the Monitoring Period the price of the Underlying has at least 
once been equal to or below the Barrier. 
 
The Securities are exercised automatically on the Exercise Date. The 
Exercise Date in respect of each series of Securities is the last day of 
the Monitoring Period which is set out in the table annexed to this 
section "Product Description". 
 

StayLow Warrants 

 
StayLow Warrants grant the investor the right to receive the payment 
of a predetermined Redemption Amount that will be paid if the price of 
the Underlying during the Monitoring Period stays below the Barrier. 
 
If a Knock-out Event occurs, the StayLow Warrants will expire 
worthless prior to the end of their term. A Knock-out Event occurs 
if during the Monitoring Period the price of the Underlying has at least 
once been equal to or above the Barrier. 
 
The Securities are exercised automatically on the Exercise Date. The 
Exercise Date in respect of each series of Securities is the last day of 
the Monitoring Period which is set out in the table annexed to this 
section "Product Description". 
 

Hit Warrants 

 
Hit Warrants grant the investor the right to receive the payment of a 
predetermined Redemption Amount that will be only paid if a Hit Event 
occurs during the Monitoring Period. 
 
If no Hit Event occurs during the Monitoring Period, the Securities will 
expire worthless. 
 
The Securities are exercised automatically on the day on which a Hit 
Event occurs. 
 

Underlying: [The asset underlying the Securities is [Share:][[share, issuer, ISIN] 
("Share" or "Underlying")] [ETF share:][[ETF share, issuer, ISIN] 
("ETF Share" or "Underlying") of a fund ("Fund").] [Index:][[index, 
index sponsor, ISIN] ("Index" or "Underlying")] [Precious 
Metal:][gold][gold bars or unallocated gold complying with the rules of 
the LBMA ("Gold" or "Underlying")][silver][silver bars or unallocated 
silver complying with the rules of the LBMA ("Silver" or 
"Underlying")][platinum][platinum ingots or plate or unallocated 
platinum complying with the rules of the LPPM ("Platinum" or 
"Underlying")][palladium][palladium ingots or unallocated palladium 
complying with the rules of the LPPM ("Palladium" or "Underlying").] 
[Futures Contract:][[futures contract, screen page, expiry date] 
("Futures Contract" or "Underlying").] [Currency Exchange 
Rate:][[currency exchange rate] ("Currency Exchange Rate" or 
"Underlying")].] [The asset underlying each series of the Securities 
set out in the table annexed to this section "Product Description" (each 
a "Share" or an "Underlying").] [other provisions] 
 

Reference Price: [Standard and Capped Warrants:] 
[Share:][The price of the Underlying last determined and published by 
the Exchange on any relevant day (closing price)] [other provisions]. 
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[ETF Share:][The price of the Underlying last determined and 
published by the Exchange on any relevant day (official closing price)] 
[other provisions]. 
 
[Index:][closing level][The level of the Index last determined and 
published by the Index Sponsor on any relevant day (official closing 
level)] [settlement price][[DAX & TecDAX][The Eurex final settlement 
price for options on the Index on any relevant day which is based on 
the intraday auction prices at the Frankfurt stock exchange (Xetra) for 
the shares contained in the Index. The intraday auction starts at about 
1:00 pm (CET). The Eurex final settlement price is published on 
www.eurex.com.] [MDAX][The Eurex final settlement price for options 
on the Index on any relevant day which is based on the intraday 
auction prices at the Frankfurt stock exchange (Xetra) for the shares 
contained in the Index. The intraday auction starts at about 1:05 pm 
(CET). The Eurex final settlement price is published on 
www.eurex.com.] [EURO STOXX 50][The Eurex final settlement price 
for options on the Index on any relevant day which is based on the 
average of the Index calculations from 11:50 am until 12:00 pm (noon) 
(CET). The Eurex final settlement price is published on 
www.eurex.com.] [CAC40][The exchange delivery settlement price 
(EDSP) for options on the Index on any relevant day which is based 
on the average of the Index levels calculated and disseminated 
between 3:40 pm and 4:00 pm (CET) by Euronext. The exchange 
delivery settlement price is published on www.euronext.com.] 
[IBEX35][The settlement price at expiration for options on the Index 
on any relevant day which is based on the average of the Index levels 
calculated by BME Clearing between 4:15 pm and 4:45 pm (CET) with 
one level being taken per minute. The settlement price at expiration is 
published on www.meff.com.] [FTSE MIB][The final settlement price 
for options on the Index listed on the IDEM exchange as calculated by 
Borsa Italiana on any relevant day which is based on the opening 
auction prices of each component of the Index on the last trading day 
as calculated by Borsa Italiana. The final settlement price is published 
on www.borsaitaliana.it.] [DJIA][the settlement price for options and 
futures contracts relating to the Index as determined by CBOE by 
taking into account a multiplier. Such settlement price shall be 
multiplied by the reciprocal of the relevant multiplier. The basis of the 
determination of such settlement price are the Special Opening 
Quotations determined by CBOE. The settlement price for options and 
futures contracts relating to the Index will be published on the website 
www.cboe.com.] [S&P 500][the settlement price for options on the 
Index on any day which is based on the opening sales prices in the 
primary market of each component security of the Index. The 
settlement price is published on www.cboe.com.] [Nasdaq-100][the 
settlement price for options on the Index on any relevant day as 
calculated by Nasdaq Stock Market based on the opening sales prices 
of each component of the Index. The settlement price is published on 
www.cmegroup,com.]] [other provisions]. 
 
[Precious Metal:] [gold/silver][the morning London [Gold] [Silver] price 
per [gold][fine] troy ounce of [Gold] [Silver] for delivery in London 
through a member of the LBMA authorized to effect such delivery, 
stated in USD, as calculated and administered by independent service 
provider(s), pursuant to an agreement with the LBMA, and ordinarily 
published by the LBMA on its website at www.lbma.org.uk that 
displays prices effective on any relevant day] [platinum/palladium][the 
morning London [Platinum] [Palladium] Price (or LBMA [Platinum] 
[Palladium] Price) per troy ounce gross of [Platinum] [Palladium] for 
delivery in London through a member of the LPPM authorized to effect 
such delivery, stated in USD, as calculated and administered by the 
LME, and ordinarily published by the LME on its website at 

http://www.eurex.com/
http://www.eurex.com/
http://www.eurexchange.com/
http://www.euronext.com/
http://www.meff.com/
http://www.borsaitaliana.it/
http://www.cboe.com/
http://www.cboe.com/
http://www.cmegroup,com/
http://www.lbma.org.uk/
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www.lme.com that displays prices effective on any relevant day.] 
[other provisions]. 
 
[Futures Contract:][The [opening price] [settlement price] [other price] 
of the Underlying as determined and published by the Exchange 
[expressed as a percentage] [converted in a decimal figure and 
expressed as a percentage] [expressed in index points] on any 
relevant day] [other provisions]. 
 
[Currency Exchange Rate:] 
[Refinitiv Fixing][The WM/Refinitiv Closing Spot Rate (MID) for [Base 
Currency] 1.00 expressed in [Counter Currency] as determined by 
Refinitiv. on any relevant day at 4:00 pm (London time) and published 
thereafter on the Reuters page [Issue Currency][Counter 
Currency]FIXM=WM.] 
[Bloomberg Fixing and Publication of the Underlying on 
Bloomberg][The [Base Currency]/[Counter Currency] exchange rate 
as determined by Bloomberg L.P. on any relevant day at 2:00 pm 
(Frankfurt time) and published thereafter on the website 
www.bloomberg.com/markets/currencies/fx-fixings.] 
[Bloomberg Fixing and Calculation of the Underlying via other 
Bloomberg Fixings] 
[The [Base Currency]/[Counter Currency] exchange rate expressed in 
[Counter Currency] for [Base Currency] 1.00 on any relevant day 
which will be calculated by dividing the Relevant EUR/[Counter 
Currency] Rate expressed in [Counter Currency] for EUR 1.00 by the 
Relevant EUR/[Base Currency] Rate expressed in [Base Currency] for 
EUR 1.00.] 
[Thomson Reuters Fixing and Underlying EUR/CNH:]][The EUR/CNH 
exchange rate as calculated by multiplying (i) the USD/CNH exchange 
rate expressed in CNH for USD 1.00 as determined by the Thomson 
Reuters Treasury Markets Association on any relevant day at or about 
11:00 am (Hong Kong time) and published on Reuters page CNHFIX= 
(or any successor page) and (ii) the price of EUR 1.00 in USD as 
actually traded on the international interbank spot market at such point 
in time.] 
[Thomson Reuters Fixing and Underlying USD/CNH][The USD/CNH 
exchange rate expressed in CNH for USD 1.00 as determined by the 
Thomson Reuters Treasury Markets Association on any relevant day 
at or about 11:00 am (Hong Kong time) and published on Reuters 
screen page CNHFIX= (or any successor page).] 
[other provisions]] 
 
[Inline Warrants, StayHigh Warrants and StayLow Warrants:] 
[Not applicable: Relevant is only the relevant continuous price of the 
Underlying at any point during the Monitoring Period, and not a specific 
price on a given day.] 
 

Valuation Date: 
 

[Standard and Capped Warrants:] 
[Exercise Date] [The Business Day following the Exercise Date unless 
the Exercise Date falls on the last day of the Exercise Period. In that 
case, the Valuation Date shall be the Exercise Date] [In the case of an 
exercise the [Exercise Date] [Business Day following the Exercise 
Date, unless the Exercise Date falls on the last day of the Exercise 
Period]. In the case of an Automatic Exercise the Valuation Date shall 
be the Business Day following the Exercise Date.] [other provisions] 
 
[Inline Warrants, StayHigh Warrants, StayLow Warrant and Hit 
Warrants:] 
[Not applicable: Relevant is only the Monitoring Period.] 
 

http://www.lme.com/
http://www.bloomberg.com/markets/currencies/fx-fixings
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Exercise Date: [Standard and Capped Warrants:] 
[Exercise Date] [The respective Exercise Date requested by the 
Securityholder.] [The Payment Business Day on which the Securities 
are validly exercised or the last day of the Exercise Period.] [The 
Exercise Date of each series of the Securities set out in the table 
annexed to this section "Product Description".] [other provisions] 
 
[Inline Warrants, StayHigh Warrants and StayLow Warrants:] 
[The last day of the Monitoring Period.] [other provisions] 
 
[Hit Warrants:] 
[The day on which a Hit Event occurs.] [other provisions] 
 

Paying Agent: [paying agent name and address] (the "Paying Agent") 
 

[Depository Agent: [depository agent name and address] [the Paying Agent]] 
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[Table to the Product Description 
 

[ISIN] [[Local Code] 
[Mnémonique] 
[Exchange Code] 
[●]] 

[Underlying] [Exercise Date] 
[Exercise Period] 
[Monitoring Period] 

● ● ● ● 

● ● ● ● 

[add as many rows as necessary]] 
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10. FORM OF FINAL TERMS 

 
[ISIN [ISIN]] 

 

Société Générale Effekten GmbH 
Frankfurt am Main 

(Issuer) 
 
 

Final Terms 
 

dated [date] 
 

[with respect to a [continuous] [further] [offer] [and] [further] [admission to trading] 
 
 

relating to 
 

[name] Warrants 
relating to [Underlying] 

[insert in the case of increases:][([ordinal number] Tranche)] 
 

[to be publicly offered in [Offer Country/Countries]] 
[and] [to be admitted to trading on [exchange(s)]] 

 
with respect to the 

 

Base Prospectus 
 

dated 27 September 2023 
 

relating to 

 

Warrants 

 

unconditionally and irrevocably guaranteed by 
 

Société Générale 
Paris 

(Offeror and Guarantor) 
 
 
 
 

[In the case of an intended continuous offer the following has to be entirely stated on the first page of 
the Final Terms:][The above-mentioned Base Prospectus under which the Securities described in these 
Final Terms are issued, will cease to be valid on 27 September 2024. From and including this date, 
these Final Terms must be read in conjunction with the latest valid version of the Base Prospectus 
relating to Warrants of Société Générale Effekten GmbH which succeeds the above-mentioned Base 
Prospectus. The latest valid version of the Base Prospectus relating to Warrants of Société Générale 
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Effekten GmbH will be published on the website www.warrants.com (under Legal Documents / 
Prospectuses).] 

http://www.warrants.com/
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INTRODUCTION 
 
These Final Terms (the "Final Terms") have been prepared for the purpose of Article 8 (5) of the 
Prospectus Regulation and must be read in conjunction with the base prospectus dated 27 
September 2023 relating to Warrants (the "Base Prospectus"). The Base Prospectus is 
constituted by the Securities Note dated 27 September 2023 relating to Warrants (the "Securities 
Note") and the Registration Document dated 03 July 2023 of Société Générale Effekten GmbH 
and any supplements thereto. In order to obtain all information necessary to the assessment of 
the Securities both the Base Prospectus and these Final Terms must be read in conjunction. 
 
The Base Prospectus and any supplements thereto are published in accordance with Article 21 
of the Prospectus Regulation in electronic form on the website www.warrants.com (under Legal 
Documents / Prospectuses and Registration Documents). Hardcopies of these documents may 
be requested free of charge from Société Générale S.A., Frankfurt Branch, Neue Mainzer Straße 
46-50, 60311 Frankfurt am Main, Germany. 
 
The options marked in the following sections of the Base Prospectus shall apply: 
 
Applicable Functionality: The following parts of the Functionality of the Securities which are 

mentioned in the Securities Note ("6. Description of the Securities") are 
applicable: 
 
[applicable options and variants] 
 

Applicable Risks: In particular the following risk factors which are mentioned in the 
Securities Note ("2. Risk Factors") are applicable: 
 
[applicable options and variants] 

 
The summary applicable of this issue of Securities is annexed to these Final Terms. 
 
 

http://www.warrants.com/
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FURTHER INFORMATION 
 

Security Identification 
Number(s): 

[Security Identification number(s)] 
[The Security Identification number(s) (i.e. ISIN [and local code] [and 
mnémonique] [and exchange code] [and [●]]) in respect of each 
series of Securities are set out in the table annexed to this section 
"Further Information".] 
 

Currency of the Issue: [currency] 
 

[Entity keeping the records: [entity name and address] [the Paying Agent]] 
 

Information on the 
Underlying: 

Information on the Underlying for each series of Securities is 
available [free of charge] on [website]. [Obtaining the information 
involves costs.] 
 

Payment Date [of the 
[ordinal number] tranche]: 
 

[payment date] 
 

Offer and Sale [of the 
[ordinal number] tranche]: 

[In the case of a new issuance:] 
[The Offeror publicly offers from [start date] series of Securities with 
an issue size and initial issue price per Security as set out in the table 
annexed to this section "Further Information".] [The Securities are 
subject to a continuous public offer continuing after the validity of the 
Base Prospectus] [other provisions]] 
 
[In the case of an increase:] 
[The Offeror publicly offers from [start date] further Securities 
[([ordinal number] Tranche)] with an issue size and an initial issue 
price per Security as set out in the table annexed to this section 
"Further Information". [The total issue size of Tranches ([tranche 
numbers]) is [total issue size] Securities.]] [other provisions] 
 
[In the case of a further or a continuous offer (bridging offer):] 
[Since [start date of the first public offer] the offeror has been publicly 
offering [issue size] [the] Securities and, by drawing up these Final 
Terms, creates the conditions for the new public offer from [start date 
of the new public offer].] [The Terms and Conditions of the Securities 
Note dated 27 September 2023 shall be replaced by the Terms and 
Conditions in the original Base Prospectus dated [date of the base 
prospectus].] [other provisions] 
 
[The estimated total costs and the estimated net proceeds of each 
series of Securities are stated in the table annexed to this section 
"Further Information".] [other provisions] 
 
[The investor can usually purchase the Securities at a fixed issue 
price. This fixed issue price contains all cost of the Issuer relating to 
the issuance and the sales of the Securities (e.g., cost of distribution, 
structuring and hedging as well as the profit margin of Issuer).] [The 
Offeror will publish the prices at which the Securities are offered as 
ask quotes on [trading venue] and, for information purposes only, on 
[website]. These selling prices will contain all costs of the Issuer 
relating to the issuance and the offer of the Securities (e.g., 
structuring and hedging costs as well as the profit margin of the 
Issuer).] [The Securities will be issued at a fixed issue price and will 
subsequently be offered by the Offeror at fixed prices determined by 
the Offeror in accordance with applicable market conditions. The 
Offeror will publish the prices at which the Securities are offered as 
ask quotes on [website]. These prices contain all costs of the Issuer 
relating to the issuance and the sales of the Securities (e.g. cost of 
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distribution, structuring and hedging as well as the profit margin of 
Issuer).] [other provisions] 
 
[[Product-specific entry costs included in the initial issue price] [Total 
costs] are stated in the table annexed to this section "Further 
Information".] [other provisions] 
 

[Offer Country / Countries 
[of the [ordinal number] 
tranche]: 
 

[Offer Country/Countries] 
] 

[Listing [of the [ordinal 
number] tranche]: 

[in the case of the first or additional listing(s):] 
[[Application [has been made] [will be made] for the Securities to be 
admitted to trading on the regulated market of [trading venue(s) and 
segment, if any] [with effect from [date]].] [[Application [has been 
made] [will be made] for the Securities to be traded on [MTF(s)][, 
with effect from [date]].] [The Securities are not intended to be 
traded on any EEA Trading Venue.] [other provisions]] 
 
[in the case of the first or additional listing(s) of an increase:] 
[[Application [has been made] [will be made] for the further 
Securities to be admitted to trading on the regulated market of 
[reding venue(s) and segment, if any] [with effect from [date]]. 
[[Application [has been made] [will be made] for the further 
Securities to be traded on [MTF(s)][, with effect from [date]].] [The 
further Securities are not intended to be traded on any EEA Trading 
Venue.] [other provisions]] 
 
[in the case of already listed Securities (in addition to the above 
mentioned options, if applicable):][[The Securities are already 
admitted to trading on [the before-mentioned regulated market(s)] 
[the regulated market(s) of on [trading venue(s) and segment, if 
any]].] [The Securities are already admitted to trading on [the before-
mentioned MTF(s)] [MTF(s)][, with effect from [date]].] [The 
Securities are not intended to be traded on any EEA Trading Venue.] 
[other provisions]] 
 
[In the case of already listed Securities, of the same class (in addition 
to the above-mentioned options, if applicable):] 
[[Previously issued securities are already admitted to trading on [the 
before-mentioned regulated market(s)] [the regulated market(s) of 
on [trading venue(s) and segment, if any]].] [[Previously issued 
securities are already admitted to trading on [the before-mentioned 
MTF(s)] [MTF(s)].] [other provisions]] 
 
[Inline Warrants, StayHigh Warrants and StayLow Warrants:][If a 
Knock-out Event occurs, the listing will be terminated.] 
 

[Minimum Trading Size: 
 

[number] Security(ies)]] 

[Country(ies) where 
admission to trading on the 
regulated market(s) is being 
sought: 
 

[country(ies)] 
 
[- not applicable -]] 

Consent to the usage of the 
Base Prospectus and the 
Final Terms: 
 

[The Issuer consents to the use of the Base Prospectus and these 
Final Terms by any financial intermediaries (general consent).] [The 
Issuer consents to the use of the Base Prospectus and these Final 
Terms by the following financial intermediar[y][ies] (individual 
consent): [name(s) and address(es) ] 
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The consent to use the Base Prospectus and these Final Terms is 
granted only in relation to the following member state(s): [member 
state(s)]] 
 

[Additional Provisions: 
 

[Limitation of Euroclear Sweden’s liability 
 
Euroclear Sweden shall not be held responsible for any loss or 
damage resulting from any legal enactment (domestic or foreign), 
the intervention of a public authority (domestic or foreign), an act of 
war, strike, blockade, boycott, lockout or any other similar event or 
circumstance. The reservation in respect of strikes, blockades, 
boycotts and lockouts shall also apply if Euroclear Sweden itself 
takes such measures or becomes the subject of such measures. 
Under no circumstances shall Euroclear Sweden be liable to pay 
compensation for any loss, damage, liability, cost, claim, action or 
demand unless Euroclear Sweden has been negligent, or guilty of 
bad faith, or has breached the terms of any agency agreement, nor 
shall under no circumstances Euroclear Sweden be liable for loss of 
profit, indirect loss or damage or consequential loss or damage, 
unless such liability of Euroclear Sweden is prescribed pursuant to 
the Swedish Financial Instruments Accounts Act (lag (1998:1479) 
om kontoföring ay finansiella instrument). Where Euroclear Sweden, 
due to any legal enactment (domestic or foreign), the intervention of 
a public authority (domestic or foreign), an act of war, strike, 
blockade, boycott, lockout or any other similar event or 
circumstance, is prevented from effecting payment, such payment 
may be postponed until the time the event or circumstance impeding 
payment has ceased, with no obligation to pay penalty interest.] 
[other additional provisions, e.g., licence disclaimers required by an 
index sponsor:]] 
 

[Prohibition of Sales to 
Retail Investors in the EEA: 
 

[insert if a key information document (KID) will be provided or if the 
Securities clearly do not constitute "packaged" products:] 
[- not applicable -] 
 
[insert if the Securities may constitute "packaged" products and no 
key information document (KID) will be provided:] 
[- applicable - 
 
The Securities are not intended to be offered, sold or otherwise made 
available to any retail investor in the EEA. For these purposes, a 
retail investor means a person who is one (or more) of (i) a retail 
client as defined in Article 4 (1) point (11) of Directive 2014/65/EU 
(as amended, "MiFID II"); (ii) a costumer within the meaning of 
Directive 2016/97/EU (as amended or superseded, the Insurance 
Distribution Directive), where that customer would not qualify as a 
professional client as defined in Article 4 (1) point (10) MiFID II); or 
(iii) not a qualified investor as defined in the Prospectus Regulation. 
Consequently no key information document required by Regulation 
(EU) No 1286/2014 (as amended, "PRIIPS Regulation") for offering 
or selling the Securities or otherwise making them available to retail 
investors in the EEA has been prepared and therefore offering, or 
selling the Securities or otherwise making them available to any retail 
investor in the EEA may be unlawful under the PRIIPs Regulation.] 
[other provisions]] 
 

[Benchmarks Regulation 
statement: 

[insert for each benchmark:][The [benchmark] is a "benchmark" 
within the meaning of the Benchmark Regulation. [insert in the case 
the administrator does appears on the register:][As at the date of 
these Final Terms, the Benchmark Administrator ([name of 
administrator] [(endorsing administrator: [name of endorsing 
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administrator])]) does appear on the Benchmarks Register.] [insert 
in the case the administrator does not appears on the register:][As 
at the date of these Final Terms, the Benchmark Administrator does 
not appear on the Benchmarks Register.]] [other provisions]] 
 

[Additional U.S. Federal 
Income Tax Considerations: 
 

[The Securities are Specified Securities for purposes of Section 
871(m) IRC.] [other provisions]] 

[Commissioned financial 
intermediaries: 
 

[Intermediary(ies) with address as well as a description of the 
primary provisions of their commitment]] 
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Table to the Further Information 
 
[insert in the case of an issue with more series:] 
[ 

ISIN [[Local Code] 
[Mnémonique] 
[Exchange Code] 
[●]] 

Issue 
Size 

Initial Issue 
Price 

[Estimated total 
costs]  

[Estimated 
net proceeds]  

[Product-specific 
entry costs included 
in the initial issue 
price] 

[Total 
costs[*]] 

● ● ● ● ● ● ● ● 

● ● ● ● ● ● ● ● 

[add as many rows as necessary] 
 
[________________________ 
* [The amount has been calculated for the whole year and is correspondingly annualized.] [other 

provisions]] 
] 
 
[insert in the case of a single series:] 
[ 

[ISIN: 
 

●] 

[[Local Code] 
[Mnémonique] 
[Exchange Code] 
[●]] 
 

●] 

Issue Size: 
 

● 

Initial Issue Price: 
 

● 

[Estimated Total Costs: 
 

●] 

[Estimated Net Proceeds: 
 

●] 

[Product-specific entry costs included 
in the initial issue price: 
 

●] 

[Total Costs[*]: 
 

●] 

 
[________________________ 
* [The amount has been calculated for the whole year and is correspondingly annualized.] [other 

provisions]] 
] 
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[insert in the case of New Securities:][ 
 

TERMS AND CONDITIONS 
 
[insert the completed terms and conditions of the New Securities, leaving out terms not relevant for the 
New Securities, and/or replacing them with their defined content] 

] 
 
[insert in the case of Former Securities:][ 
 

PRODUCT DESCRIPTION 
 
[insert the completed table of the product description of the Former Securities, leaving out terms not 
relevant for the Former Securities, and/or replacing them with their defined content] 

] 
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SUMMARY 
 
[insert the completed issue-specific summary] 
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11. ISIN LIST 

Securities for which the public offer is to be continued under this Base Prospectus: 
 
ISINs: 
DE000SN85383 DE000SW1QD72 DE000SV18Y62 DE000SV4TC61 DE000SW3R0Z5 DE000SV9WFM1 
DE000SN85391 DE000SV7J1U2 DE000SW12JY7 DE000SV1CKL2 DE000SV6EAH6 DE000SV68E73 
DE000SN854A4 DE000SV7J1L1 DE000SQ74UP4 DE000SV2Q857 DE000SW3RZK5 DE000SV6YFQ4 
DE000SN854B2 DE000SW1QED1 DE000SV1XFH6 DE000SQ850H4 DE000SV1CFZ2 DE000SW2T9J9 
DE000SN854C0 DE000SW1QD23 DE000SQ85ZR5 DE000SV2RAU0 DE000SW1XTF0 DE000SW32FR7 
DE000SN854T4 DE000SV7J1M9 DE000SV6D880 DE000SV784N6 DE000SV6EDD9 DE000SW3U5D6 
DE000SN854U2 DE000SV7J1S6 DE000SW1SPU7 DE000SQ8D1W3 DE000SW3U3A7 DE000SV4TAV0 
DE000SN854V0 DE000SW1QEC3 DE000SW1QJ35 DE000SN8AZU0 DE000SW12J09 DE000SV6R9T8 
DE000SN854W8 DE000SV7J1N7 DE000SW2BWD3 DE000SW2YZN7 DE000SV45MC9 DE000SQ65CX4 
DE000SN854X6 DE000SW1QD31 DE000SV68CG3 DE000SW1FWA2 DE000SW3RZR0 DE000SW16AH2 
DE000SN85516 DE000SV7J1T4 DE000SW1KJG6 DE000SV7R5F4 DE000SV9WFH1 DE000SW1KJB7 
DE000SN85524 DE000SW3GBC6 DE000SW2BV35 DE000SV6EDP3 DE000SV4V598 DE000SQ60488 
DE000SN85532 DE000SW3GA34 DE000SW1KG59 DE000SW3XUT5 DE000SQ6F6Y8 DE000SV7R7B9 
DE000SN85540 DE000SW3GBA0 DE000SV6EDZ2 DE000SQ65A28 DE000SW3NWF1 DE000SV6QAD9 
DE000SN85557 DE000SW3GA83 DE000SV6EAF0 DE000SQ6V2T7 DE000SW1TQ33 DE000SV70CV8 
DE000SN85E15 DE000SW3U1U9 DE000SQ74UK5 DE000SQ3N230 DE000SW2HV39 DE000SW2APF4 
DE000SN85E23 DE000SW3GA18 DE000SW1KG75 DE000SV4TDK7 DE000SQ4TQV3 DE000SV1CHB9 
DE000SN85E31 DE000SW3GBB8 DE000SV6D823 DE000SV10C09 DE000SV1TZG4 DE000SW16AM2 
DE000SN85FG7 DE000SW3GA59 DE000SQ72BG7 DE000SV6ECC3 DE000SV28D65 DE000SQ6V1S1 
DE000SN85FH5 DE000SW3GA75 DE000SW133S4 DE000SV1J9C9 DE000SV1TYS2 DE000SV6YFM3 
DE000SN85FJ1 DE000SW3GA42 DE000SV7KEE0 DE000SV1XE74 DE000SW3R1E8 DE000SQ4HK57 
DE000SN85FX2 DE000SW3GA91 DE000SV1CLR7 DE000SN8AZA2 DE000SQ3F103 DE000SQ8D1N2 
DE000SN85FY0 DE000SW3GA26 DE000SW1QKZ1 DE000SW2YZC0 DE000SW2D9U4 DE000SV2FW65 
DE000SN85FZ7 DE000SW3GA67 DE000SW2JYS0 DE000SQ6JRH6 DE000SV1CFV1 DE000SN8CQ83 
DE000SN85G05 DE000SW132E6 DE000SV1TZJ8 DE000SQ69TQ4 DE000SW1XTS3 DE000SQ4HRH5 
DE000SN85G13 DE000SV7Z915 DE000SV68CC2 DE000SV6EDJ6 DE000SW3NW21 DE000SW1KH58 
DE000SN85G21 DE000SV7Z907 DE000SV7J3N3 DE000SW1FVA4 DE000SW3U2S1 DE000SV68FB7 
DE000SN85GC4 DE000SW132F3 DE000SW2JYV4 DE000SW3XUP3 DE000SV6SAK0 DE000SV4FV64 
DE000SN85GD2 DE000SV7Z9V3 DE000SV78373 DE000SW1FWL9 DE000SW12JJ8 DE000SV1JC58 
DE000SN85GE0 DE000SW1QDS1 DE000SV4FU08 DE000SQ3N2Y0 DE000SV9LZU5 DE000SV70CN5 
DE000SN85H87 DE000SV7Z9X9 DE000SW2BW18 DE000SV4TDL5 DE000SW3RZH1 DE000SQ473N3 
DE000SN85H95 DE000SW1QD15 DE000SV7R3T0 DE000SV1CK30 DE000SV6SBV5 DE000SV4FUN4 
DE000SN85HD0 DE000SV7Z9Y7 DE000SW2BUV9 DE000SV6ECQ3 DE000SV6EFY0 DE000SV1CG51 
DE000SN85HE8 DE000SW3RX59 DE000SW134G7 DE000SQ8GC96 DE000SW2FPA4 DE000SV6YFK7 
DE000SN85HF5 DE000SW1QDX1 DE000SV6D807 DE000SV1J9B1 DE000SV1GX49 DE000SQ4HK40 
DE000SN85HU4 DE000SW1QDR3 DE000SQ72BH5 DE000SV26083 DE000SV28D73 DE000SV9WFG3 
DE000SN85HV2 DE000SV7Z9W1 DE000SV7KEA8 DE000SN8AZB0 DE000SV1CKD9 DE000SW1KHH8 
DE000SN85HW0 DE000SW1QD07 DE000SW3RZX8 DE000SW2YZA4 DE000SW2HV21 DE000SW1KHA3 
DE000SN85JA2 DE000SW1QDV5 DE000SV68CA6 DE000SV7R417 DE000SQ4TQU5 DE000SV68D25 
DE000SN85JP0 DE000SV7Z931 DE000SV264R0 DE000SV44UB7 DE000SW3NW88 DE000SV1K050 
DE000SN85JQ8 DE000SW3RX42 DE000SW3BSV1 DE000SV1CKG2 DE000SW2HV54 DE000SV7KD74 
DE000SN85JR6 DE000SV7Z923 DE000SW1KG42 DE000SV6EDC1 DE000SV1XFK0 DE000SW1KH25 
DE000SN85K33 DE000SW1QDW3 DE000SV6EC25 DE000SW1FVB2 DE000SV1CFQ1 DE000SQ4HK32 
DE000SN85KF9 DE000SW1QDY9 DE000SV7J3L7 DE000SW3XUL2 DE000SW3NWX4 DE000SW3K0B3 
DE000SN85KG7 DE000SV7Z9Z4 DE000SW2BWV5 DE000SV6EDR9 DE000SW3U3D1 DE000SV1K0Y9 
DE000SN85KH5 DE000SW1QDU7 DE000SV7R3R4 DE000SW2BU77 DE000SV6SAL8 DE000SW1KHF2 
DE000SN85LG5 DE000SV7Z9T7 DE000SV1CL39 DE000SV1CKW9 DE000SQ604P8 DE000SV68ED6 
DE000SN85LH3 DE000SW1QDZ6 DE000SV1CLC9 DE000SV6ECP5 DE000SV1XGT9 DE000SW3XUS7 
DE000SN85LJ9 DE000SW1QDT9 DE000SV6D8Z3 DE000SV78308 DE000SV9LZV3 DE000SV68CM1 
DE000SN85LW2 DE000SV7Z9U5 DE000SW133W6 DE000SV1CGP1 DE000SQ4HQM7 DE000SQ8D1M4 
DE000SN85LX0 DE000SW3XTV3 DE000SV6D948 DE000SW2YY92 DE000SV4TB05 DE000SV70CB0 
DE000SN85LY8 DE000SW3XTW1 DE000SW2BVB9 DE000SV7R2L9 DE000SV68DV0 DE000SW1FWK1 
DE000SN85T34 DE000SW3XT08 DE000SV6M9U1 DE000SV44T34 DE000SQ3N2Z7 DE000SW3BSN8 
DE000SN85T42 DE000SW3XTY7 DE000SQ4HNC5 DE000SV1JDD9 DE000SV28EA6 DE000SV111G6 
DE000SN85TJ2 DE000SW3XT40 DE000SV264J7 DE000SV6EC09 DE000SW1XTJ2 DE000SV6YF10 
DE000SN85TK0 DE000SW3XTZ4 DE000SW3BSP3 DE000SV6QAM0 DE000SQ4TQ73 DE000SV6YFL5 
DE000SN85TT1 DE000SW3XTT7 DE000SV4TDR2 DE000SW3XUN8 DE000SW2HVX0 DE000SV7R3Q6 
DE000SN85TU9 DE000SW3XTX9 DE000SV7J3S2 DE000SQ6QMG4 DE000SQ3F1S4 DE000SW1KHE5 
DE000SN85TV7 DE000SW3XT57 DE000SQ3TQY9 DE000SV6EDL2 DE000SW2D912 DE000SV1CG36 
DE000SN85U49 DE000SW3XT24 DE000SV18ZA2 DE000SW2BV84 DE000SW1XS76 DE000SW1KHK2 
DE000SN85U56 DE000SW3XT16 DE000SW2BWP7 DE000SV1CLS5 DE000SW2FNW3 DE000SV68GR1 
DE000SN85UC5 DE000SW3XTU5 DE000SV7R3X2 DE000SW3K311 DE000SV1CFJ6 DE000SW1SM87 
DE000SN85UD3 DE000SW3XT32 DE000SV6YWV9 DE000SV4YCK9 DE000SW2FPB2 DE000SQ4HK16 
DE000SN85UM4 DE000SW3XTG4 DE000SV6D8Y6 DE000SW32FH8 DE000SQ605R1 DE000SW3BSH0 
DE000SN85UN2 DE000SW3XTN0 DE000SV6D9X6 DE000SW1XT59 DE000SW32E75 DE000SV111F8 
DE000SN85UX1 DE000SW3XTH2 DE000SW3RZ16 DE000SW1FU90 DE000SW3U237 DE000SV4V4R9 
DE000SN85UY9 DE000SW3XTQ3 DE000SW3BR22 DE000SQ8BSZ9 DE000SV6SAD5 DE000SV4V4P3 
DE000SN85V22 DE000SW3XTP5 DE000SV6ED16 DE000SW2BV43 DE000SW12JV3 DE000SV7R4D2 
DE000SN85V30 DE000SW3XTK6 DE000SV7J3P8 DE000SV7R2E4 DE000SV9LZY7 DE000SW21FY6 
DE000SN85VB5 DE000SW3XTJ8 DE000SV7KEB6 DE000SW1FWT2 DE000SV4V382 DE000SV4V333 
DE000SN85VC3 DE000SW3XTM2 DE000SV18YE7 DE000SV7R276 DE000SV6SBT9 DE000SW32FG0 
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DE000SN85VH2 DE000SW3XTL4 DE000SV7R3S2 DE000SV6D7R2 DE000SV4V5T2 DE000SV1YL90 
DE000SN85VJ8 DE000SW3XTR1 DE000SV6D9J5 DE000SV6EEU1 DE000SV1JCA7 DE000SV6D6R4 
DE000SN85VQ3 DE000SW3XTS9 DE000SW133M7 DE000SV1SQE0 DE000SW3RZ32 DE000SV4TEA6 
DE000SN85VR1 DE000SW3XTF6 DE000SW3RZ24 DE000SV1XEW8 DE000SW1XTE3 DE000SV68F31 
DE000SN85VW1 DE000SV6PFT6 DE000SQ4HMZ8 DE000SQ3HUB4 DE000SQ4TQS9 DE000SW2BXA7 
DE000SN85VX9 DE000SV9DCF2 DE000SQ6NWJ4 DE000SV1CK55 DE000SV6WTC9 DE000SV7R3P8 
DE000SQ36769 DE000SW269A4 DE000SW1KGY5 DE000SW12JX9 DE000SV28DR2 DE000SV2FW32 
DE000SQ36777 DE000SQ8L7T6 DE000SV6D9A4 DE000SQ6F2W1 DE000SV2Y5F0 DE000SV7R4H3 
DE000SQ367Y4 DE000SW2UBX5 DE000SV7J3M5 DE000SW1FVG1 DE000SW32DY8 DE000SV7KES0 
DE000SQ367Z1 DE000SV9DCS5 DE000SV7R7P9 DE000SW2YZH9 DE000SW21E37 DE000SV1YJX3 
DE000SQ36827 DE000SW2UBZ0 DE000SW32DM3 DE000SV7R2V8 DE000SW2D9T6 DE000SW1KJC5 
DE000SQ36835 DE000SW2UCC7 DE000SV18X89 DE000SV4TD60 DE000SW3RZY6 DE000SV1YHD9 
DE000SQ36884 DE000SW1NMY7 DE000SV26489 DE000SW1FWP0 DE000SW2FNV5 DE000SV2FXD3 
DE000SQ36892 DE000SW2UB51 DE000SV7R3U8 DE000SV1KGE8 DE000SV1CGT3 DE000SV9LZ18 
DE000SQ368E4 DE000SQ8L7N9 DE000SW2BW00 DE000SV1JDB3 DE000SW2FN49 DE000SW1SNL1 
DE000SQ368F1 DE000SQ8L7J7 DE000SV6D9F3 DE000SV4TBL9 DE000SN7YUE7 DE000SW32FL0 
DE000SQ368N5 DE000SW2UCU9 DE000SW3K139 DE000SV1J8X7 DE000SV1J9T3 DE000SV70AD0 
DE000SQ368P0 DE000SW1NMQ3 DE000SW12J33 DE000SV6QAH0 DE000SW3U2T9 DE000SW134F9 
DE000SQ368V8 DE000SV6PFE8 DE000SW3BS62 DE000SV1CGZ0 DE000SW12J25 DE000SW1XP04 
DE000SQ368W6 DE000SV9DCY3 DE000SW1KG34 DE000SW2D946 DE000SQ7X6Q1 DE000SW1KHB1 
DE000SQ369G7 DE000SV9DC23 DE000SV4TD78 DE000SW1FV81 DE000SW3RZW0 DE000SV68FN2 
DE000SQ369H5 DE000SW2UB44 DE000SV6SAV7 DE000SW15928 DE000SW1XTD5 DE000SW1SM79 
DE000SQ369Q6 DE000SW1NMP5 DE000SV7R7H6 DE000SV4V6U8 DE000SQ4TQT7 DE000SV70AZ3 
DE000SQ369R4 DE000SW21ET9 DE000SW1SNS6 DE000SV1CKV1 DE000SW12JG4 DE000SV4V6E2 
DE000SQ369Y0 DE000SV6PE87 DE000SN7MWB4 DE000SW32FD7 DE000SW16B03 DE000SV7R7U9 
DE000SQ369Z7 DE000SW2UB10 DE000SV2Y6A9 DE000SV6ED40 DE000SW21E11 DE000SW1TQP3 
DE000SQ37A64 DE000SW26883 DE000SV6EFL7 DE000SW1XT91 DE000SV4V5R6 DE000SV1P901 
DE000SQ37A72 DE000SQ8L7L3 DE000SW2T9Y8 DE000SW1FU74 DE000SW2D961 DE000SW1QJQ2 
DE000SQ37AC1 DE000SQ8L7H1 DE000SQ3U7E2 DE000SW3XUH0 DE000SW3RZN9 DE000SW1FV65 
DE000SQ37AD9 DE000SW2UCE3 DE000SV18X06 DE000SV6EC58 DE000SW2FN98 DE000SW3BR97 
DE000SQ37AQ1 DE000SV9DC15 DE000SQ4HMD5 DE000SV7R2P0 DE000SW3U294 DE000SV265U1 
DE000SQ37AR9 DE000SW1NMR1 DE000SW3K0D9 DE000SV1KGF5 DE000SW2D9P4 DE000SV7R6B1 
DE000SQ37AY5 DE000SV1SQS0 DE000SV4TD03 DE000SV6D7K7 DE000SV2Q8R9 DE000SW1FWV8 
DE000SQ37AZ2 DE000SQ8L7Q2 DE000SV6SAU9 DE000SV4V7K7 DE000SV261P0 DE000SQ65C67 
DE000SQ37BE5 DE000SV9DCU1 DE000SQ69TA8 DE000SW2YZB2 DE000SV18XR1 DE000SV6D6E2 
DE000SQ37BF2 DE000SV9DCW7 DE000SV2FXA9 DE000SW15951 DE000SV4TB88 DE000SV68E81 
DE000SQ7U0A1 DE000SV6PFX8 DE000SV9A6S2 DE000SQ3FY70 DE000SW1XTA1 DE000SW32GB9 
DE000SQ7U0L8 DE000SV6PFJ7 DE000SV264Y6 DE000SW32FE5 DE000SW3U2M4 DE000SV1CMJ2 
DE000SQ7U0M6 DE000SV6PF37 DE000SV6EC17 DE000SW1FVF3 DE000SW3NWJ3 DE000SV7R4K7 
DE000SQ7U0N4 DE000SW1NMX9 DE000SW3BSG2 DE000SV4V7W2 DE000SW16BZ2 DE000SV9L1D2 
DE000SQ7U0P9 DE000SW2VVD3 DE000SW1QKG1 DE000SV7R2K1 DE000SW2VU65 DE000SQ65DC6 
DE000SQ7U0Q7 DE000SV1CFE7 DE000SV18XZ4 DE000SW1FWF1 DE000SV4TB21 DE000SQ4HQY2 
DE000SQ7U0R5 DE000SW21EU7 DE000SQ43781 DE000SV1KGG3 DE000SW2D9Z3 DE000SW3BR55 
DE000SQ7U0S3 DE000SV6PFG3 DE000SV2RBZ7 DE000SV4TA71 DE000SW3RZU4 DE000SW32E59 
DE000SQ7U0T1 DE000SV6PFQ2 DE000SV4TDQ4 DE000SW133U0 DE000SW2FNT9 DE000SV265Q9 
DE000SQ7U103 DE000SW26867 DE000SQ4HN05 DE000SV28DS0 DE000SV6WTL0 DE000SV1CL54 
DE000SQ7U111 DE000SQ8L7K5 DE000SV7R656 DE000SW2YZS6 DE000SW2FN80 DE000SV7GMC5 
DE000SQ7U129 DE000SQ8L7F5 DE000SW21E03 DE000SV263M3 DE000SV7J331 DE000SV7R6V9 
DE000SQ7U137 DE000SW2UCD5 DE000SQ7X6N8 DE000SW2UAB3 DE000SV1J9D7 DE000SV9L1F7 
DE000SQ7U145 DE000SW2UCS3 DE000SV264X8 DE000SV4TDD2 DE000SW3U2U7 DE000SW1KHG0 
DE000SQ7U152 DE000SV6R9R2 DE000SW1XQM2 DE000SW1KH74 DE000SW2HV13 DE000SW1XPN2 
DE000SQ7U160 DE000SW3U7C4 DE000SV21CU3 DE000SW1FU66 DE000SV7KEY8 DE000SV2FVK2 
DE000SQ7U178 DE000SV1CE95 DE000SV1P950 DE000SW2BVW5 DE000SW2D9N9 DE000SW32EN9 
DE000SQ7U202 DE000SV6PFD0 DE000SW1SM38 DE000SV7R2W6 DE000SV18YM0 DE000SW32F74 
DE000SQ7U210 DE000SV9DCP1 DE000SW3XV95 DE000SV6YWZ0 DE000SV7J2D6 DE000SV1SP11 
DE000SQ7U228 DE000SV9DCQ9 DE000SV1JDF4 DE000SW1FWB0 DE000SW1XTL8 DE000SW1FWU0 
DE000SQ7U236 DE000SV6PFN9 DE000SV2RBT0 DE000SQ4HP11 DE000SW3U2J0 DE000SW3U3V3 
DE000SQ7U244 DE000SW2UBT3 DE000SV4TEB4 DE000SW32EK5 DE000SV4YCX2 DE000SV9L1C4 
DE000SQ7U251 DE000SV9DCJ4 DE000SQ4HNZ6 DE000SV6SAN4 DE000SW16BY5 DE000SV1P919 
DE000SQ7U269 DE000SW2UC27 DE000SW3K097 DE000SV4V7C4 DE000SV1YMC1 DE000SW3U5C8 
DE000SQ7U277 DE000SV1CFC1 DE000SW133L9 DE000SW2YZM9 DE000SV9LZZ4 DE000SV4V6R4 
DE000SQ7U2H2 DE000SV6PFR0 DE000SV70AL3 DE000SV6YFU6 DE000SN7MWH1 DE000SV26562 
DE000SQ7U2J8 DE000SV6PFM1 DE000SQ6BSF5 DE000SW2T991 DE000SW3RZV2 DE000SV265J4 
DE000SQ7U2K6 DE000SW26842 DE000SW2HTX4 DE000SV4TDC4 DE000SQ4TQQ3 DE000SV7R4L5 
DE000SQ7U2L4 DE000SW26834 DE000SW3K1G0 DE000SV1CFN8 DE000SV4V895 DE000SV7GMP7 
DE000SQ7U2M2 DE000SQ8L7E8 DE000SW3NXK9 DE000SQ6NVR9 DE000SW2HV05 DE000SV9LZ67 
DE000SQ7U2N0 DE000SV6PFV2 DE000SV4V408 DE000SW1FVR8 DE000SV7KEX0 DE000SV9LZ59 
DE000SQ7U2P5 DE000SV187X1 DE000SW1XPY9 DE000SW2BVT1 DE000SV18YJ6 DE000SQ4L745 
DE000SQ7U2Q3 DE000SW2VVC5 DE000SV2RA67 DE000SW3XV53 DE000SW3XU13 DE000SW1QJ01 
DE000SQ7U301 DE000SW26859 DE000SV4TD52 DE000SV7R2R6 DE000SN2JGH1 DE000SW32GA1 
DE000SQ7U319 DE000SV1SQT8 DE000SQ176M4 DE000SQ4HPT4 DE000SW2FN64 DE000SW2BXB5 
DE000SQ7U327 DE000SV6PFY6 DE000SV1P9Z2 DE000SV1CL13 DE000SQ04XV3 DE000SV6YWT3 
DE000SQ7U335 DE000SW2UBS5 DE000SW3K2J2 DE000SV1K1G4 DE000SQ6F2F6 DE000SV7KD58 
DE000SQ7U343 DE000SW3U7D2 DE000SW3K2H6 DE000SV18031 DE000SW3K212 DE000SW3BR30 
DE000SQ7U350 DE000SW2UCT1 DE000SV7R425 DE000SV7R730 DE000SV6EAY1 DE000SV18XH2 
DE000SQ7U368 DE000SV1CFD9 DE000SV70AK5 DE000SW2YZK3 DE000SV1CH76 DE000SV6D609 
DE000SQ7U376 DE000SW2UCY1 DE000SW1XQD1 DE000SW2UAH0 DE000SV4V812 DE000SV68DT4 
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DE000SQ7U3H0 DE000SW2UC19 DE000SW3BR48 DE000SW3BRU5 DE000SQ604U8 DE000SV7R4C4 
DE000SQ7U3J6 DE000SW2UBY3 DE000SW2HTU0 DE000SW1TQK4 DE000SV1CKC1 DE000SQ65DE2 
DE000SQ7U3K4 DE000SV6PFW0 DE000SV4YCL7 DE000SV6D781 DE000SV7KEW2 DE000SW1KGZ2 
DE000SQ7U3L2 DE000SV6PFF5 DE000SW1SM53 DE000SV1CGX5 DE000SW3XUX7 DE000SV9LZ75 
DE000SQ7U3M0 DE000SV9DCT3 DE000SV42056 DE000SV18072 DE000SW2FN72 DE000SW15936 
DE000SQ7U3N8 DE000SW2UCV7 DE000SV6EAA1 DE000SW2BVS3 DE000SW1FVH9 DE000SV9L0E2 
DE000SQ7U3P3 DE000SW2UBV9 DE000SV68D17 DE000SW3XV79 DE000SV1CH43 DE000SW3BSB3 
DE000SQ7U3Q1 DE000SV6PFB4 DE000SV6WTP1 DE000SV7R2J3 DE000SQ4L8J9 DE000SQ4L794 
DE000SQ7U4G0 DE000SW2UB69 DE000SV68GW1 DE000SV6YW92 DE000SV9LZ42 DE000SV1CLB1 
DE000SQ7U4H8 DE000SW1NMM2 DE000SV68D09 DE000SQ3TRD1 DE000SV1CLP1 DE000SW32F90 
DE000SQ7U4J4 DE000SW2UCB9 DE000SW3K2C7 DE000SV18064 DE000SV1CJ25 DE000SN8JV30 
DE000SQ7U4K2 DE000SQ8L7R0 DE000SN8A0K0 DE000SV7R722 DE000SV7KFM0 DE000SW3U3Q3 
DE000SQ7U4L0 DE000SV1CFB3 DE000SV1JDJ6 DE000SV2S689 DE000SV18YB3 DE000SW3BS54 
DE000SQ7U4M8 DE000SW2UCR5 DE000SV6SAM6 DE000SW2VU99 DE000SW3XUU3 DE000SV68FQ5 
DE000SQ7U4N6 DE000SW2UCP9 DE000SV7R6D7 DE000SW2UAF4 DE000SW1FV73 DE000SW3BS88 
DE000SQ7U509 DE000SW26891 DE000SH88TE9 DE000SV1CLG0 DE000SV1CKB3 DE000SV6WR83 
DE000SQ7U517 DE000SW26875 DE000SW3NW54 DE000SV6D716 DE000SW2FN31 DE000SV4EVE4 
DE000SQ7U525 DE000SV187Z6 DE000SW1XPL6 DE000SV4EUY4 DE000SV4V788 DE000SV26505 
DE000SQ7U533 DE000SV9DCM8 DE000SW1SNU2 DE000SW1XUQ5 DE000SQ04X66 DE000SQ65DA0 
DE000SQ7U541 DE000SW2UB85 DE000SQ4HNY9 DE000SW2HTR6 DE000SV1SP45 DE000SW2BW67 
DE000SQ7U5E2 DE000SW3BRC3 DE000SV1P943 DE000SV1K068 DE000SV18XY7 DE000SV1SPW4 
DE000SQ7U5F9 DE000SV9DC07 DE000SW3K162 DE000SW3R0G5 DE000SW2FM16 DE000SW15910 
DE000SQ7U5G7 DE000SW2UB28 DE000SV6EDV1 DE000SV6YW43 DE000SV9LZ34 DE000SV9L0H5 
DE000SQ7U5H5 DE000SW2UCA1 DE000SQ69S32 DE000SV4V6F9 DE000SV783U3 DE000SV4V671 
DE000SQ7U5J1 DE000SQ8L7W0 DE000SW3K154 DE000SW1KH41 DE000SV4V341 DE000SW12JQ3 
DE000SQ7U5K9 DE000SQ8L7X8 DE000SV70C14 DE000SW3K0M0 DE000SV2U2D6 DE000SV6QAG2 
DE000SQ7U5L7 DE000SV1CE87 DE000SV1JDH0 DE000SV2FV58 DE000SV1CJR1 DE000SW1XQC3 
DE000SQ7U5M5 DE000SW2UCF0 DE000SV70A81 DE000SV7R7W5 DE000SV6EAR5 DE000SV7R4Q4 
DE000SQ7U5X2 DE000SQ8L7Y6 DE000SQ3LH81 DE000SW2EAC5 DE000SV6EB59 DE000SV7KEF7 
DE000SQ7U5Y0 DE000SV1CE53 DE000SV7R6F2 DE000SV2S663 DE000SQ4HME3 DE000SQ85Z41 
DE000SQ7U5Z7 DE000SQ8L7V2 DE000SW1SM20 DE000SW2VU81 DE000SV6EE56 DE000SW2EAH4 
DE000SQ7U608 DE000SV6PFA6 DE000SV2FW40 DE000SV7R2H7 DE000SW2FN56 DE000SW2D987 
DE000SQ7U616 DE000SV9DCA3 DE000SW3NWY2 DE000SW1XVB5 DE000SV4V8W0 DE000SW1QKT4 
DE000SQ7U6E0 DE000SV6PFP4 DE000SV7R5D9 DE000SV4TCW4 DE000SV6ED65 DE000SW2EAG6 
DE000SQ7U6F7 DE000SV9DCV9 DE000SV6WSL2 DE000SV4V6W4 DE000SV2Y5E3 DE000SW32F82 
DE000SQ7U6G5 DE000SW3XWY1 DE000SW1SNE6 DE000SV1CGK2 DE000SW3K2M6 DE000SW3XUK4 
DE000SQ7U6H3 DE000SW3BRD1 DE000SV4YHM4 DE000SW1XUJ0 DE000SV18X55 DE000SQ65DD4 
DE000SQ7U6J9 DE000SW2UCQ7 DE000SV70B15 DE000SQ438V9 DE000SW1QJP4 DE000SW2BW59 
DE000SQ7U6K7 DE000SW2UBR7 DE000SV6SAP9 DE000SV7R4Y8 DE000SW2FM08 DE000SV6YWU1 
DE000SQ7U6L5 DE000SW2UCZ8 DE000SW2HTN5 DE000SV2S7P3 DE000SV68CF5 DE000SW133Q8 
DE000SQ7U6M3 DE000SQ8L7S8 DE000SQ4HPC0 DE000SV68DN7 DE000SW1XPU7 DE000SV9L0J1 
DE000SQ7U6X0 DE000SV1CFA5 DE000SW1SM04 DE000SW3BRN0 DE000SV1CH68 DE000SW2BV01 
DE000SQ7U6Y8 DE000SW2UCX3 DE000SQ69TF7 DE000SV4EUW8 DE000SV7KFB3 DE000SV6D6Z7 
DE000SQ7U6Z5 DE000SV1CE61 DE000SV6WSR9 DE000SV7R5E7 DE000SV6EB26 DE000SV401H9 
DE000SQ7U7A6 DE000SV1CE46 DE000SW3NWL9 DE000SV18049 DE000SV9LZ00 DE000SW2EAE1 
DE000SQ7U7B4 DE000SV6PE61 DE000SW3K3H4 DE000SV2FV33 DE000SV783S7 DE000SW3U2C5 
DE000SQ7U7C2 DE000SV9DB99 DE000SW2HVU6 DE000SV7R7R5 DE000SW2FN23 DE000SV7R359 
DE000SQ7U7D0 DE000SV9DCL0 DE000SV2FW57 DE000SV7KEH3 DE000SV4V8Q2 DE000SW2HWJ7 
DE000SQ7U7E8 DE000SV9DCX5 DE000SV1XFN4 DE000SW2VU73 DE000SV6EC82 DE000SV1CJ09 
DE000SQ7US34 DE000SW1NMZ4 DE000SW1SMZ3 DE000SV7R2X4 DE000SV7J315 DE000SV68E32 
DE000SQ7US42 DE000SW2UCL8 DE000SQ6QMD1 DE000SV6YW27 DE000SW3K2G8 DE000SV9GVQ2 
DE000SQ7US59 DE000SV9DCN6 DE000SV6WSE7 DE000SW1XU56 DE000SV2Q8K4 DE000SW134B8 
DE000SQ7US67 DE000SV28CB8 DE000SQ0BJH3 DE000SV4TCQ6 DE000SW10K16 DE000SW1QKM9 
DE000SQ7US75 DE000SW2UBU1 DE000SV4V4E7 DE000SQ175N4 DE000SW2FMZ8 DE000SV265M8 
DE000SQ7US83 DE000SQ8L7P4 DE000SW1QK32 DE000SQ4HMQ7 DE000SW32EV2 DE000SV2FVF2 
DE000SQ7US91 DE000SW2UCN4 DE000SW3NXQ6 DE000SV1CGD7 DE000SV68CB4 DE000SV18W64 
DE000SQ7USC0 DE000SW269E6 DE000SW2HTJ3 DE000SW1XUC5 DE000SW32D68 DE000SV9L0G7 
DE000SQ7USD8 DE000SV6PFL3 DE000SW1SMY6 DE000SW3XWB9 DE000SV1CJ74 DE000SV6D6Y0 
DE000SQ7USE6 DE000SV6PFK5 DE000SW2JYU6 DE000SV4V8C2 DE000SQ4L8B6 DE000SW2EAD3 
DE000SQ7USL1 DE000SV1CE79 DE000SW3NV55 DE000SW21FM1 DE000SW2BU85 DE000SW3U195 
DE000SQ7USM9 DE000SW2UCW5 DE000SV6WTN6 DE000SV4V663 DE000SV9WFT6 DE000SV9LZ26 
DE000SQ7USN7 DE000SW2UC35 DE000SV6ECR1 DE000SW3R0F7 DE000SW1FVM9 DE000SW3U666 
DE000SQ7USP2 DE000SV6PE46 DE000SV4YHQ5 DE000SW2HTV8 DE000SV9GUR2 DE000SW3K2Y1 
DE000SQ7USQ0 DE000SV9DB81 DE000SV1XF24 DE000SV9A6L7 DE000SV6EFD4 DE000SV68EQ8 
DE000SQ7USR8 DE000SW2UB36 DE000SW2D8Y8 DE000SV7R7L8 DE000SW2FN07 DE000SW1SM95 
DE000SQ7USS6 DE000SV6PF29 DE000SV6WR91 DE000SW32EJ7 DE000SV4V8H1 DE000SW134T0 
DE000SQ7UST4 DE000SV9DCZ0 DE000SV4V4B3 DE000SW2VVB7 DE000SV6EE49 DE000SW1QJ92 
DE000SQ7UT17 DE000SV9DCR7 DE000SW3NXH5 DE000SV6YWY3 DE000SV7KFL2 DE000SW16BR9 
DE000SQ7UT25 DE000SW1NMW1 DE000SV10E15 DE000SN8CTP9 DE000SW2FMY1 DE000SV6QAE7 
DE000SQ7UT33 DE000SW2UCK0 DE000SV1SP37 DE000SW3K0N8 DE000SV6D922 DE000SW16BF4 
DE000SQ7UT41 DE000SV9DCK2 DE000SQ65BV0 DE000SV6SA39 DE000SW16BJ6 DE000SW3BS21 
DE000SQ7UT58 DE000SV28CC6 DE000SW3NV63 DE000SW12JB5 DE000SV6EAE3 DE000SV18WY9 
DE000SQ7UT66 DE000SW2UB93 DE000SV6WTK2 DE000SW3R0E0 DE000SV9WFL3 DE000SW16AP5 
DE000SQ7UT74 DE000SW269D8 DE000SV6WTH8 DE000SW3R0V4 DE000SV68B76 DE000SV68EN5 
DE000SQ7UT82 DE000SQ8L7Z3 DE000SV4YHL6 DE000SW1XT67 DE000SN2JGU4 DE000SV264E8 
DE000SQ7UTA2 DE000SV1CE38 DE000SV1XFP9 DE000SV9A6K9 DE000SV4V770 DE000SV6WSG2 
DE000SQ7UTL9 DE000SV6PFC2 DE000SQ4HPV0 DE000SV1CF60 DE000SV6EEV9 DE000SV6D6T0 
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DE000SQ7UTM7 DE000SV6PE79 DE000SQ850G6 DE000SN49TB5 DE000SV7KFE7 DE000SW2EAB7 
DE000SQ7UTN5 DE000SV9DB73 DE000SV6WSV1 DE000SV18XS9 DE000SV4TCC6 DE000SV265H8 
DE000SQ7UTP0 DE000SV6PFU4 DE000SV42049 DE000SW3BRH2 DE000SQ3FZG6 DE000SQ65CF1 
DE000SQ7UTQ8 DE000SV9DCH8 DE000SV4V358 DE000SV421A2 DE000SW1XN97 DE000SW3U6Z7 
DE000SQ7UTR6 DE000SW3XWZ8 DE000SW3NXD4 DE000SV42Z79 DE000SW1FVK3 DE000SV68D33 
DE000SQ7UTS4 DE000SV187Y9 DE000SV10EG1 DE000SV6SAW5 DE000SV6D9U2 DE000SQ7Z3Y0 
DE000SQ7UTT2 DE000SW1NMN0 DE000SV1CLU1 DE000SV1J7V3 DE000SV68B92 DE000SV1CKN8 
DE000SQ7UU48 DE000SW2UCG8 DE000SV1SQD2 DE000SN8VYL8 DE000SN43AX2 DE000SV261K1 
DE000SQ7UU55 DE000SW1NMU5 DE000SQ850W3 DE000SQ43849 DE000SV6EEB1 DE000SQ4HN39 
DE000SQ7UU63 DE000SV28CD4 DE000SW16BK4 DE000SV4V6T0 DE000SV7KER2 DE000SQ65B27 
DE000SQ7UU71 DE000SW2UC01 DE000SW3NW39 DE000SW3BRQ3 DE000SW16BW9 DE000SV6EC33 
DE000SQ7UU89 DE000SW269C0 DE000SV4YHK8 DE000SW1XVA7 DE000SW2BWY9 DE000SV9L0F9 
DE000SQ7UU97 DE000SQ8L7U4 DE000SV9L077 DE000SV9A6M5 DE000SV68B68 DE000SV28EF5 
DE000SQ7UUF9 DE000SV6PFZ3 DE000SW2D870 DE000SV7R7A1 DE000SV44US1 DE000SV1CK06 
DE000SQ7UUG7 DE000SV6PF03 DE000SV42023 DE000SW32EL3 DE000SV6EFJ1 DE000SV1JC09 
DE000SQ7UUH5 DE000SV6PE53 DE000SV4V390 DE000SV6YW76 DE000SV4V9B2 DE000SV26554 
DE000SQ7UUJ1 DE000SW2UB02 DE000SW3NW70 DE000SW3BRT7 DE000SW2BWN2 DE000SW13394 
DE000SQ7UUK9 DE000SW2UCM6 DE000SV28DK7 DE000SW3K0K4 DE000SQ4HRF9 DE000SW1QKS6 
DE000SQ7UUL7 DE000SW2UBW7 DE000SV4TAT4 DE000SW2BW26 DE000SQ4L8P6 DE000SV9LZ91 
DE000SQ7UUM5 DE000SW1NMV3 DE000SV1XGE1 DE000SV181E4 DE000SQ7X6J6 DE000SV68DR8 
DE000SQ7UUN3 DE000SW2UCJ2 DE000SW3K279 DE000SQ43807 DE000SV6D9M9 DE000SQ7X6W9 
DE000SQ7UV05 DE000SV9DCD7 DE000SV6SA62 DE000SV111B7 DE000SV6ED24 DE000SW134E2 
DE000SQ7UV13 DE000SV9DCG0 DE000SW1XVC3 DE000SV4V6P8 DE000SV6WS33 DE000SV261B0 
DE000SQ7UV21 DE000SV23SK6 DE000SN83J53 DE000SW3R0N1 DE000SQ6V3C1 DE000SW1FVC0 
DE000SQ7UV39 DE000SV6PF11 DE000SV6R9W2 DE000SV1SPS2 DE000SW2BWU7 DE000SQ65B35 
DE000SQ7UV47 DE000SV9DCE5 DE000SN8AZQ8 DE000SW1XU64 DE000SW2BVE3 DE000SW2APH0 
DE000SQ7UV54 DE000SW269B2 DE000SV6WSA5 DE000SV1CFT5 DE000SV6D9Y4 DE000SW2HWF5 
DE000SQ7UV62 DE000SQ8L7M1 DE000SV42031 DE000SN45WJ0 DE000SV9WFE8 DE000SV1CJQ3 
DE000SQ7UVA8 DE000SV6PFH1 DE000SW1SNF3 DE000SV2S7F4 DE000SV68B43 DE000SW3BRJ8 
DE000SQ7UVG5 DE000SV6PE95 DE000SV1CH35 DE000SV6YW35 DE000SV4V838 DE000SQ4HP60 
DE000SQ7UVH3 DE000SV6PFS8 DE000SW3NW13 DE000SV4V6B8 DE000SW2D862 DE000SV70A16 
DE000SQ7UVJ9 DE000SW269F3 DE000SW32ER0 DE000SQ4HPP2 DE000SW2BWC5 DE000SV26547 
DE000SQ7UVK7 DE000SW2UB77 DE000SV9A6J1 DE000SW3R0J9 DE000SQ6EY52 DE000SW3U6K9 
DE000SQ7UVL5 DE000SV187W3 DE000SW2D8S0 DE000SW3K0P3 DE000SQ4L8M3 DE000SW134U8 
DE000SQ7UVM3 DE000SQ8L7G3 DE000SV1SQG5 DE000SV1K0M4 DE000SN8JVL9 DE000SV9L0D4 
DE000SQ7UVN1 DE000SW2UCH6 DE000SV1XGY9 DE000SW3U4W9 DE000SV1CHG8 DE000SV68GN0 
DE000SQ7UVP6 DE000SW32CX2 DE000SW1SNQ0 DE000SV68FE1 DE000SV1SQF7 DE000SW2D813 
DE000SQ7UVZ5 DE000SW32CS2 DE000SV6ECB5 DE000SV6D591 DE000SV6ECV3 DE000SQ65BD8 
DE000SQ7UW04 DE000SW32CV6 DE000SW3K246 DE000SV4V6J1 DE000SW2BVG8 DE000SW133P0 
DE000SQ7UW12 DE000SW32CE2 DE000SV9L0Y0 DE000SV1CFM0 DE000SV1SQJ9 DE000SW1QJ84 
DE000SQ7UW20 DE000SW32C02 DE000SV6R9V4 DE000SW1XU15 DE000SV68B50 DE000SV7R5A5 
DE000SQ7UW38 DE000SW32CD4 DE000SV6WSS7 DE000SV1CFL2 DE000SW3K1P1 DE000SW3BSS7 
DE000SQ7UW46 DE000SW32C36 DE000SV42007 DE000SW3NWV8 DE000SV4TDY8 DE000SW2HWK5 
DE000SQ7UWF5 DE000SW32CQ6 DE000SV7R5W9 DE000SV6YWX5 DE000SV6NBN3 DE000SW133N5 
DE000SQ7UWG3 DE000SW32C44 DE000SW3NWW6 DE000SW3R0Q4 DE000SV4TCD4 DE000SW3BR89 
DE000SQ7UWH1 DE000SW32C10 DE000SW2D9R0 DE000SW3K0J6 DE000SQ6EY03 DE000SW3BRX9 
DE000SQ7UWJ7 DE000SW32C69 DE000SW2D8R2 DE000SV18XE9 DE000SV1JCK6 DE000SW3BS70 
DE000SQ7UWK5 DE000SW32CU8 DE000SV2S7M0 DE000SV9A6X2 DE000SW1FU82 DE000SV1K2F4 
DE000SQ7UWL3 DE000SW32CL7 DE000SW2D8X0 DE000SW3U4S7 DE000SV4TBC8 DE000SW3BRR1 
DE000SQ7UWM1 DE000SW32CC6 DE000SW3K2Z8 DE000SV18Z61 DE000SV1CHE3 DE000SV7R6U1 
DE000SQ7UWN9 DE000SW32CH5 DE000SV4YHP7 DE000SQ17405 DE000SV4TAY4 DE000SW3U6A0 
DE000SQ7UWX8 DE000SW32CP8 DE000SW2D9Y6 DE000SV1CGU1 DE000SV1GYU5 DE000SV7J2G9 
DE000SQ7UWY6 DE000SW32CB8 DE000SV6R9U6 DE000SW3R1F5 DE000SV6EDH0 DE000SV68GM2 
DE000SQ7UWZ3 DE000SW32DB6 DE000SV6WSM0 DE000SW159X9 DE000SV7J349 DE000SQ8Q6U1 
DE000SQ7UX78 DE000SW32CY0 DE000SW2JY34 DE000SW16CA3 DE000SV1SP78 DE000SW3U5E4 
DE000SQ7UX86 DE000SW32CM5 DE000SV7R5Q1 DE000SV1J672 DE000SV6ECF6 DE000SV9GU10 
DE000SQ7UX94 DE000SW32CF9 DE000SW3K2S3 DE000SW3R0C4 DE000SW32D27 DE000SW3U6W4 
DE000SQ7UXC0 DE000SW32CW4 DE000SW3NWK1 DE000SV9A6U8 DE000SQ0BJP6 DE000SW10KR3 
DE000SQ7UXD8 DE000SW32C28 DE000SW2D9W0 DE000SW3U4B3 DE000SV2FU26 DE000SV4V432 
DE000SQ7UXE6 DE000SW32CR4 DE000SV4TB47 DE000SV4V9G1 DE000SN3SEZ7 DE000SV9GVR0 
DE000SQ7UXQ0 DE000SW32CJ1 DE000SV1XF73 DE000SV18Z20 DE000SV401U2 DE000SV2Q9V9 
DE000SQ7UXR8 DE000SW32C93 DE000SV6QAS7 DE000SW1XP20 DE000SQ177B5 DE000SV7R6R7 
DE000SQ7UXS6 DE000SW32C51 DE000SV6ECU5 DE000SV28DU6 DE000SV1QAA6 DE000SQ69TX0 
DE000SQ7UXT4 DE000SW32C77 DE000SW3K2W5 DE000SV1SPL7 DE000SW13352 DE000SW3U2H4 
DE000SQ7UXU2 DE000SW32CT0 DE000SV9L028 DE000SW3R068 DE000SV10ED8 DE000SV18W56 
DE000SQ7UXV0 DE000SW32C85 DE000SQ65BE6 DE000SW3K1D7 DE000SV402E4 DE000SW3U5W6 
DE000SQ7UXW8 DE000SW32CG7 DE000SW3NWD6 DE000SW3K0X7 DE000SV6D971 DE000SV68F49 
DE000SQ7UXX6 DE000SW32DA8 DE000SW3K2Q7 DE000SW3U3Z4 DE000SV2RB17 DE000SQ65BC0 
DE000SQ7UY02 DE000SW32CZ7 DE000SW3NWG9 DE000SW3R0B6 DE000SV6SAR5 DE000SV1SQM3 
DE000SQ7UY10 DE000SW32CN3 DE000SV1QAF5 DE000SQ0BJK7 DE000SQ6EYS0 DE000SV26570 
DE000SQ7UY28 DE000SW32CK9 DE000SW2D920 DE000SW3K0F4 DE000SV1SQH3 DE000SW3U559 
DE000SQ7UY36 DE000SW1NNT5 DE000SV4TB96 DE000SV4V8B4 DE000SV2FUV1 DE000SV4V5F1 
DE000SQ7UYG9 DE000SV7J1G1 DE000SV1XGV5 DE000SW3NWA2 DE000SV1TY84 DE000SQ175P9 
DE000SQ7UYH7 DE000SV9WEK8 DE000SV6WSF4 DE000SV9A6W4 DE000SV401S6 DE000SQ4HQX4 
DE000SQ7UYJ3 DE000SW1NNW9 DE000SW3NX12 DE000SW3U4Q1 DE000SW3K1Y3 DE000SW1XS50 
DE000SQ7UYK1 DE000SV6NBW4 DE000SW3U4G2 DE000SW2FNM4 DE000SV6EAQ7 DE000SV7R623 
DE000SQ7UYL9 DE000SV6PHW6 DE000SW32FA3 DE000SW1XUK8 DE000SV1JCJ8 DE000SW3U2D3 
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DE000SQ7UYM7 DE000SV6PH19 DE000SV9L051 DE000SV2Y554 DE000SW3RY58 DE000SV1CKM0 
DE000SQ7UYN5 DE000SW1NNS7 DE000SV260T4 DE000SW3K204 DE000SV6D906 DE000SV18WW3 
DE000SQ7UYP0 DE000SW2UC43 DE000SN8JU23 DE000SW3U3T7 DE000SV2RBW4 DE000SV26463 
DE000SQ7UYW6 DE000SV6PHH7 DE000SV4TBA2 DE000SV1CJF6 DE000SV6WS58 DE000SW1QKX6 
DE000SQ7UYX4 DE000SW2UDA9 DE000SQ7X5U5 DE000SW3RZ99 DE000SW32DN1 DE000SW3BRP5 
DE000SQ7UYY2 DE000SW1NN08 DE000SV6NAN5 DE000SQ0BJJ9 DE000SQ7X560 DE000SV68FT9 
DE000SQ7UYZ9 DE000SW1QDM4 DE000SV4BXT4 DE000SW3K0E7 DE000SW10K65 DE000SV28EC2 
DE000SQ7UZ35 DE000SV1SRC2 DE000SW1FWS4 DE000SW1TQ09 DE000SV1XEQ0 DE000SV70CE4 
DE000SQ7UZ43 DE000SQ44AE3 DE000SQ4HMA1 DE000SV9A6V6 DE000SV7R7Q7 DE000SV1YKQ5 
DE000SQ7UZ50 DE000SV6YYZ6 DE000SV1CF52 DE000SW16CD7 DE000SW3XV87 DE000SV68CN9 
DE000SQ7UZ68 DE000SV9WEJ0 DE000SW32E18 DE000SQ65B19 DE000SQ6V293 DE000SW3U542 
DE000SQ7UZ76 DE000SV6PHQ8 DE000SV265L0 DE000SN8JU64 DE000SW3XVF2 DE000SV420X6 
DE000SQ7UZ84 DE000SQ69T64 DE000SW1QKJ5 DE000SQ8BFX1 DE000SW13337 DE000SW1SPX1 
DE000SQ7UZ92 DE000SW1NNR9 DE000SW3BSZ2 DE000SW3U252 DE000SV1JCF6 DE000SW1XSZ0 
DE000SQ7UZJ0 DE000SV6PH35 DE000SV1XGQ5 DE000SW3K2V7 DE000SW1FVJ5 DE000SW3K1B1 
DE000SQ7UZK8 DE000SV6PHN5 DE000SW3BRZ4 DE000SW3U3S9 DE000SQ174U2 DE000SW3U5K1 
DE000SQ7UZL6 DE000SW2UC84 DE000SN8GF74 DE000SQ43856 DE000SW3XU39 DE000SW132X6 
DE000SQ7UZM4 DE000SW269V0 DE000SW32FF2 DE000SW10K73 DE000SV2RBS2 DE000SV68FJ0 
DE000SQ7UZN2 DE000SW1NNY5 DE000SW132T4 DE000SW2FNQ5 DE000SV9L1K7 DE000SQ65BT4 
DE000SQ7UZP7 DE000SW2HSA4 DE000SW1FV32 DE000SW12JZ4 DE000SW3BRK6 DE000SV111S1 
DE000SQ7UZQ5 DE000SW1QDL6 DE000SQ4HNQ5 DE000SW1TQW9 DE000SV6SBB7 DE000SV10E72 
DE000SQ7UZR3 DE000SV6WU62 DE000SV4TA55 DE000SV9A6T0 DE000SQ17462 DE000SV68DH9 
DE000SQ7UZS1 DE000SV6YYY9 DE000SQ74UG3 DE000SV1CJ33 DE000SV10DL3 DE000SW3U625 
DE000SQ7UZT9 DE000SV6PHS4 DE000SW1KJD3 DE000SQ8BSW6 DE000SQ65CD6 DE000SV784W7 
DE000SV2B602 DE000SV6PHP0 DE000SQ1W219 DE000SW2FNK8 DE000SW3XWF0 DE000SQ4N4T5 
DE000SV2B610 DE000SQ69T72 DE000SW1FV40 DE000SW21FQ2 DE000SV420T4 DE000SV783V1 
DE000SV2B628 DE000SV6PHL9 DE000SV261Z9 DE000SV1XEZ1 DE000SQ7X6C1 DE000SV784E5 
DE000SV2B636 DE000SW1QDJ0 DE000SV6QAQ1 DE000SW21E29 DE000SV7R7K0 DE000SQ4HLL0 
DE000SV2B644 DE000SV6PHK1 DE000SW32EQ2 DE000SW3K3B7 DE000SV9L069 DE000SV784V9 
DE000SV2B651 DE000SV1TZT7 DE000SV1QAT6 DE000SW3K0U3 DE000SW1XS68 DE000SW3U2E1 
DE000SV2B6J7 DE000SV6WU70 DE000SV6M998 DE000SV4V4C1 DE000SW2D839 DE000SW1XSB1 
DE000SV2B6K5 DE000SV6PHF1 DE000SV6D9T4 DE000SW2FNH4 DE000SV1CGY3 DE000SW3K1A3 
DE000SV2B6L3 DE000SW1NNV1 DE000SW2JYT8 DE000SV28DW2 DE000SV2FUP3 DE000SV4BXC0 
DE000SV2B6M1 DE000SQ3HTT8 DE000SV1XGB7 DE000SV7R227 DE000SW1FVE6 DE000SW3U5H7 
DE000SV2B6N9 DE000SV9WEH4 DE000SW2BWB7 DE000SW3R0M3 DE000SV1GX80 DE000SN8CSA3 
DE000SV2B6P4 DE000SW1NNX7 DE000SW3K329 DE000SW3NWS4 DE000SV6SBA9 DE000SW3BRF6 
DE000SV2B6Q2 DE000SV9WEL6 DE000SV6NAC8 DE000SV7R5R9 DE000SV4TB70 DE000SV68E99 
DE000SV2B6R0 DE000SW1QDK8 DE000SV261T2 DE000SW16CC9 DE000SQ4HRD4 DE000SV6SBK8 
DE000SV2B6Y6 DE000SN83LG0 DE000SW32EX8 DE000SV6ECH2 DE000SW32DW2 DE000SV7R7Z8 
DE000SV2B6Z3 DE000SV6WU54 DE000SW2D805 DE000SW1XPT9 DE000SV4V7V4 DE000SV111R3 
DE000SV2B7C0 DE000SV6PHX4 DE000SV2Q9Q9 DE000SQ8BFV5 DE000SN428X9 DE000SV1TYT0 
DE000SV2B7D8 DE000SV6PHZ9 DE000SH88UV1 DE000SV4V8T6 DE000SV401F3 DE000SV68DG1 
DE000SV2B7E6 DE000SW2HSB2 DE000SW32FB1 DE000SW3K0T5 DE000SQ7X586 DE000SQ8GCX7 
DE000SV2B7F3 DE000SW269S6 DE000SV7GMF8 DE000SV70B64 DE000SV7R7D5 DE000SW16AN0 
DE000SV2B7G1 DE000SV6PHU0 DE000SQ4HM89 DE000SV18ZH7 DE000SV6WTJ4 DE000SV6SBN2 
DE000SV2B7H9 DE000SW1QDH4 DE000SV1XGW3 DE000SW2FNJ0 DE000SV420W8 DE000SW1SN78 
DE000SV2B7J5 DE000SV6PHV8 DE000SQ74UD0 DE000SW3NXP8 DE000SW1SN03 DE000SW1XSA3 
DE000SV2B7K3 DE000SQ1C187 DE000SW1XSF2 DE000SV7R5J6 DE000SV1GX72 DE000SV9GUW2 
DE000SV2B7S6 DE000SW2UC92 DE000SW3K3S1 DE000SV1CJE9 DE000SQ176D3 DE000SV18XN0 
DE000SV2B7T4 DE000SW269T4 DE000SV4YHR3 DE000SV4YCH5 DE000SV4V556 DE000SW3U2F8 
DE000SV2B7U2 DE000SV6YY09 DE000SV6D9W8 DE000SV6ECW1 DE000SW21EW3 DE000SW1QJT6 
DE000SV2B7V0 DE000SW1NNU3 DE000SW2D8V4 DE000SV1XFL8 DE000SV4V5A2 DE000SW3BRW1 
DE000SV2B7W8 DE000SQ44AD5 DE000SW32EP4 DE000SV4V8K5 DE000SW16AE9 DE000SV28DP6 
DE000SV2B7X6 DE000SW3BTC9 DE000SV6D989 DE000SW3K0S7 DE000SW32DP6 DE000SV68GH2 
DE000SV2B7Y4 DE000SW3XW03 DE000SW2HWE8 DE000SV9A6R4 DE000SQ0BJ68 DE000SV1JCT7 
DE000SV2B7Z1 DE000SV6WU47 DE000SQ4HM06 DE000SW1SNG1 DE000SV1GX23 DE000SV264H1 
DE000SV2BDJ1 DE000SV6PHY2 DE000SV1XGN2 DE000SV1CJD1 DE000SV7R680 DE000SV1CHR5 
DE000SV2BDK9 DE000SV6PHR6 DE000SV4TBE4 DE000SW2FNR3 DE000SV1GYL4 DE000SW1XSN6 
DE000SV2BDL7 DE000SV6PH01 DE000SW2T9V4 DE000SV260S6 DE000SV70C55 DE000SV784B1 
DE000SV2BDM5 DE000SV1SRB4 DE000SV1CL47 DE000SV7R5C1 DE000SW32D01 DE000SV70C63 
DE000SV2BDN3 DE000SV6PHM7 DE000SW2HVW2 DE000SW3K3X1 DE000SV6WTG0 DE000SW1XR85 
DE000SV2BDP8 DE000SW1QDG6 DE000SW3K121 DE000SV6ECG4 DE000SV420S6 DE000SV68CZ3 
DE000SV2BDQ6 DE000SV6PHG9 DE000SV7GMT9 DE000SV18Z38 DE000SW1SPS1 DE000SW3U2N2 
DE000SV2BDR4 DE000SW269U2 DE000SV6D9R8 DE000SQ6F2E9 DE000SV1GX64 DE000SV68FU7 
DE000SV2FB03 DE000SV6NBT0 DE000SN83G80 DE000SV1XE90 DE000SV4V630 DE000SQ4TQM2 
DE000SV2FB11 DE000SW10KD3 DE000SV2Q899 DE000SW1TQL2 DE000SQ474M3 DE000SV2RBN3 
DE000SV2FB29 DE000SV9WEM4 DE000SQ74UF5 DE000SQ65A77 DE000SV4TBW6 DE000SW1XS01 
DE000SV2FB37 DE000SQ6JR56 DE000SQ4HMK0 DE000SV9A6Q6 DE000SV68F72 DE000SV7R7M6 
DE000SV2FB45 DE000SV1TZS9 DE000SW32FM8 DE000SW1SPY9 DE000SW1QJV2 DE000SV1CLM8 
DE000SV2FB52 DE000SW2UC76 DE000SV4J007 DE000SV9GU93 DE000SV7R631 DE000SW10KF8 
DE000SV2FBN8 DE000SN83LE5 DE000SW32FC9 DE000SW2FNF8 DE000SW2HTQ8 DE000SW2YZG1 
DE000SV2FBP3 DE000SV6PHT2 DE000SV111W3 DE000SV260P2 DE000SV70C48 DE000SW3U682 
DE000SV2FBQ1 DE000SV6PH27 DE000SW2JYR2 DE000SQ65BX6 DE000SV6WTX5 DE000SV78357 
DE000SV2FBR9 DE000SV1SRA6 DE000SV4TA63 DE000SW3U310 DE000SW1SPE1 DE000SW2YY19 
DE000SV2FBS7 DE000SQ4N5S4 DE000SW2T942 DE000SW3K3Q5 DE000SW1QKF3 DE000SW1XR93 
DE000SV2FBT5 DE000SQ3N3D2 DE000SW32EY6 DE000SV6EFC6 DE000SW3NXZ7 DE000SV68CY6 
DE000SV2FC10 DE000SV6PHJ3 DE000SV6D872 DE000SW3K3N2 DE000SW3U2R3 DE000SW3K0L2 



ISIN List 
 

- 144 - 

DE000SV2FC28 DE000SW1NNZ2 DE000SV7GMM4 DE000SV4YCN3 DE000SN8CS99 DE000SV78407 
DE000SV2FC36 DE000SW2UC68 DE000SV6EAX3 DE000SW1XPA9 DE000SQ850C5 DE000SW1SPV5 
DE000SV2FC44 DE000SQ44AG8 DE000SW2D8U6 DE000SV9GVM1 DE000SV4V531 DE000SW1XST3 
DE000SV2FC51 DE000SW269W8 DE000SV2Q8Z2 DE000SV2Q9B1 DE000SV4TBS4 DE000SV1CHV7 
DE000SV2FC69 DE000SV1TZR1 DE000SW32FT3 DE000SV784X5 DE000SV6EB83 DE000SV1GW65 
DE000SV2FCC9 DE000SW2UC50 DE000SV4J0W3 DE000SV4V887 DE000SV1GX31 DE000SV68FC5 
DE000SV2FCD7 DE000SQ69T80 DE000SN3NJL7 DE000SQ8BSU0 DE000SV7R6X5 DE000SV420Z1 
DE000SV2FCE5 DE000SN83LF2 DE000SW32E67 DE000SQ65A69 DE000SV70A65 DE000SV1YJY1 
DE000SV2FCF2 DE000SQ44AF0 DE000SW2HWA6 DE000SW16B52 DE000SV70CX4 DE000SW3U5S4 
DE000SV2FCG0 DE000SW1QDN2 DE000SW2JYQ4 DE000SV9A6P8 DE000SV45MA3 DE000SV1JCV3 
DE000SV2FCH8 DE000SV11010 DE000SW3NWP0 DE000SV9GVN9 DE000SV6WTF2 DE000SV68CQ2 
DE000SV2FCQ9 DE000SW2UAS7 DE000SV4TAU2 DE000SW2FNN2 DE000SW3RZG3 DE000SW2D8A8 
DE000SV2FCR7 DE000SV1KZR0 DE000SW1SNZ1 DE000SV1CJ90 DE000SQ0RL74 DE000SW3U2Y9 
DE000SV2FCS5 DE000SV1KZQ2 DE000SW2T934 DE000SV6QAX7 DE000SW1QJU4 DE000SW1XS27 
DE000SV2FCT3 DE000SN83JE9 DE000SQ1W1J4 DE000SV4V6A0 DE000SV7R763 DE000SW1QKR8 
DE000SV2FCU1 DE000SQ04YQ1 DE000SV6D831 DE000SV11143 DE000SW3XWE3 DE000SW3K1R7 
DE000SV2FCV9 DE000SV9WE02 DE000SV261Y2 DE000SW3U3Y7 DE000SV6D6K9 DE000SQ8GC21 
DE000SV2FD01 DE000SV6YFD2 DE000SQ4HMM6 DE000SW3K3F8 DE000SV7R7F0 DE000SV4V4T5 
DE000SV2FD19 DE000SV6WT40 DE000SW2D854 DE000SW3K220 DE000SV4TBM7 DE000SV1GW40 
DE000SV2FD27 DE000SW2UAR9 DE000SV44UX1 DE000SV4YCJ1 DE000SV70A40 DE000SV68GX9 
DE000SV2FD35 DE000SV6WT81 DE000SN3NK65 DE000SV263V4 DE000SV1GYT7 DE000SV784S5 
DE000SV2FD43 DE000SV1TYN3 DE000SW2HWC2 DE000SV784M8 DE000SV1GW16 DE000SQ65BW8 
DE000SV2FD92 DE000SW2UAQ1 DE000SV784Z0 DE000SV9L0X2 DE000SV45LY5 DE000SW3U5N5 
DE000SV2FDD5 DE000SW2UAP3 DE000SV1XGH4 DE000SW2D9L3 DE000SV6WTD7 DE000SV26372 
DE000SV2FDE3 DE000SV1KZS8 DE000SV7R235 DE000SQ65A85 DE000SW3RZC2 DE000SV9L0A0 
DE000SV2FDF0 DE000SV1KZP4 DE000SW2BW75 DE000SV68D90 DE000SW1SP35 DE000SV68CL3 
DE000SV2FDG8 DE000SV9WEZ6 DE000SW2T926 DE000SV1CK97 DE000SW1QK40 DE000SV9L0B8 
DE000SV2FDH6 DE000SQ4HLZ0 DE000SV7R3L7 DE000SV1JDA5 DE000SW1SPJ0 DE000SV784K2 
DE000SV2FDJ2 DE000SV6WT24 DE000SV6EAL8 DE000SQ65BK3 DE000SW2HV70 DE000SW1XSU1 
DE000SV2FDM6 DE000SV6WT16 DE000SW1QKU2 DE000SV4V9A4 DE000SW2D8T8 DE000SV1CK63 
DE000SV2FDN4 DE000SW1QFH9 DE000SQ4HL98 DE000SV1KFY8 DE000SQ850J0 DE000SW2T900 
DE000SV2FDP9 DE000SV6WT57 DE000SV4TBV8 DE000SW3K295 DE000SV7R672 DE000SW1SN86 
DE000SV2FDU9 DE000SV6YWP1 DE000SV4J0Y9 DE000SQ850D3 DE000SV1QA02 DE000SV6YWL0 
DE000SV2FDV7 DE000SW2UAY5 DE000SQ85Y83 DE000SV78423 DE000SV68EB0 DE000SV7KEV4 
DE000SV2FDW5 DE000SV11036 DE000SW1KG26 DE000SN8DML1 DE000SW1SN11 DE000SW32E91 
DE000SV2FDX3 DE000SW2UAL2 DE000SW2HWB4 DE000SV263T8 DE000SV9L0Z7 DE000SW2T9L5 
DE000SV2FDY1 DE000SQ439G8 DE000SQ1W1H8 DE000SV78381 DE000SV2RBX2 DE000SV68CK5 
DE000SV2FDZ8 DE000SV11028 DE000SW1XNV0 DE000SV4V9H9 DE000SQ605M2 DE000SV68FL6 
DE000SV2FE00 DE000SV18ZB0 DE000SW1QJY6 DE000SW3XUM0 DE000SV6SBL6 DE000SV68DF3 
DE000SV2FE18 DE000SW2UAU3 DE000SW2BVX3 DE000SV1CKZ2 DE000SV4V6M5 DE000SV784C9 
DE000SV2FE26 DE000SW2UAM0 DE000SV2Q8W9 DE000SV9GU51 DE000SV1GYF6 DE000SV4L6W6 
DE000SV2FE34 DE000SW2VVF8 DE000SW2BW83 DE000SQ65BF3 DE000SV70CM7 DE000SV18X48 
DE000SV2FE42 DE000SV21CD9 DE000SW2T975 DE000SV1J8P3 DE000SV4V499 DE000SV7KE57 
DE000SV2FE59 DE000SV6WTY3 DE000SW3BSL2 DE000SV9L036 DE000SV6WTA3 DE000SQ77M04 
DE000SV2FE67 DE000SW1KGX7 DE000SW132Y4 DE000SW3XUQ1 DE000SW3RZA6 DE000SW134L7 
DE000SV2FE75 DE000SV68B19 DE000SV6EAD5 DE000SV4V9C0 DE000SW1SPM4 DE000SV7KD66 
DE000SV2FE83 DE000SV6WT32 DE000SW1XNW8 DE000SW3K238 DE000SV10EH9 DE000SQ6V2K6 
DE000SV2FEA9 DE000SQ439H6 DE000SQ4HNB7 DE000SN2JHN7 DE000SW2HV62 DE000SV68GB5 
DE000SV2FEB7 DE000SN8VXX5 DE000SV4V8N9 DE000SW32F17 DE000SV70BB2 DE000SV4YHN2 
DE000SV2FEC5 DE000SV6YFE0 DE000SV4TBQ8 DE000SW3KZ54 DE000SV1GYK6 DE000SW32E42 
DE000SV2FED3 DE000SV1TYP8 DE000SV4J0U7 DE000SV180P2 DE000SQ3RHQ8 DE000SV111Q5 
DE000SV2FEE1 DE000SQ04YP3 DE000SQ85Y75 DE000SV261R6 DE000SV7R607 DE000SV68CS8 
DE000SV2FEF8 DE000SW2UAN8 DE000SW3R043 DE000SV78456 DE000SW1FVS6 DE000SV68FA9 
DE000SV2FEG6 DE000SW2UAX7 DE000SV6D898 DE000SW3XUJ6 DE000SW3BRM2 DE000SV68DE6 
DE000SV2FEH4 DE000SW2UAW9 DE000SV263N1 DE000SQ65A51 DE000SW1SNP2 DE000SW21FU4 
DE000SV2FEJ0 DE000SQ3N2V6 DE000SV6M949 DE000SV68GE9 DE000SV9L1M3 DE000SV783W9 
DE000SV2FEK8 DE000SW21EX1 DE000SQ8D2C3 DE000SV1CKF4 DE000SN4T691 DE000SV1YJL8 
DE000SV2FEQ5 DE000SV6WTZ0 DE000SQ3NCG9 DE000SV9GU69 DE000SV1CGL0 DE000SV6D6D4 
DE000SV2FER3 DE000SV6WT73 DE000SV6NAE4 DE000SV1CJG4 DE000SV4V6D4 DE000SV6D6G7 
DE000SV2FES1 DE000SV6WT65 DE000SV6M9Y3 DE000SV9L0S2 DE000SV70CH7 DE000SV1K1R1 
DE000SV2FET9 DE000SW1QFJ5 DE000SW3BSF4 DE000SW21FV2 DE000SV7J2N5 DE000SW1SPN2 
DE000SV2FEY9 DE000SV6WT08 DE000SV6EFM5 DE000SV10EP2 DE000SW16CB1 DE000SV1K142 
DE000SV2FEZ6 DE000SW2UAV1 DE000SV1P992 DE000SV1KFX0 DE000SV6WS66 DE000SW32EW0 
DE000SV2FF09 DE000SW2UAT5 DE000SV6D997 DE000SQ6V2R1 DE000SW3RZF5 DE000SV7R5P3 
DE000SV2FF17 DE000SQ6BRZ5 DE000SQ4N4Q1 DE000SW3KZ96 DE000SQ85ZV7 DE000SV68EZ9 
DE000SV2FF25 DE000SV1SRF5 DE000SV4V8V2 DE000SV2Y513 DE000SW1QKE6 DE000SV1CG69 
DE000SV2FF33 DE000SW2UDL6 DE000SW2T918 DE000SV10C58 DE000SW3NWN5 DE000SV9GVK5 
DE000SV2FF41 DE000SV6YY17 DE000SV7R3C6 DE000SV7Z949 DE000SW2HVV4 DE000SW3K2A1 
DE000SV2FF58 DE000SV1SRG3 DE000SW2HS18 DE000SW3XUG2 DE000SV70A24 DE000SV4EVL9 
DE000SV2FF66 DE000SQ8EZP9 DE000SW1KG18 DE000SV6EE80 DE000SV1GYV3 DE000SV4L6V8 
DE000SV2FF74 DE000SV6YY25 DE000SQ85ZQ7 DE000SV1CLL0 DE000SV4TBD6 DE000SQ8D2H2 
DE000SV2FF82 DE000SN83LQ9 DE000SV2FW99 DE000SW3K3V5 DE000SV1XFB9 DE000SW3U633 
DE000SV2FFF5 DE000SW2UDM4 DE000SW1XN30 DE000SV9GU44 DE000SW1SNN7 DE000SW3K0Q1 
DE000SV2FFG3 DE000SW1QDP7 DE000SW1QJW0 DE000SW12JK6 DE000SQ6NWG0 DE000SW16AJ8 
DE000SV2FFH1 DE000SV6WU88 DE000SQ4HM71 DE000SV1CH01 DE000SW3NWB0 DE000SV9GVS8 
DE000SV2FFJ7 DE000SW2UDJ0 DE000SW3BSA5 DE000SV6QAT5 DE000SV1CGG0 DE000SW2FND3 
DE000SV2FFK5 DE000SN83LN6 DE000SV6EC41 DE000SV9L0R4 DE000SV6SBQ5 DE000SW1QK57 
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DE000SV2FFL3 DE000SN83LP1 DE000SV6M931 DE000SW2YZJ5 DE000SV4V572 DE000SV1CG77 
DE000SV2FFM1 DE000SW1QDQ5 DE000SW17P55 DE000SV4V804 DE000SW2HVZ5 DE000SV68FS1 
DE000SV2FFN9 DE000SV6WU96 DE000SW1QK08 DE000SW1FWR6 DE000SV70CD6 DE000SV4TDU6 
DE000SV2FFP4 DE000SW2UDK8 DE000SV18ZN5 DE000SQ6JRZ8 DE000SV4V5C8 DE000SW3K0R9 
DE000SV2FFQ2 DE000SW3BTE5 DE000SQ1CS65 DE000SW2D953 DE000SN428W1 DE000SV68DW8 
DE000SV2FFR0 DE000SQ8EZN4 DE000SV4V747 DE000SW1FVY4 DE000SV421B0 DE000SV4V374 
DE000SV2FFS8 DE000SV1SRH1 DE000SW2T9Z5 DE000SV1KFW2 DE000SW1QJ50 DE000SW16BL2 
DE000SV2FFY6 DE000SN85AA1 DE000SV7R284 DE000SV1KG10 DE000SV1CF37 DE000SQ4HLP1 
DE000SV2FFZ3 DE000SQ0RH88 DE000SW2HSY4 DE000SW3K3P7 DE000SW2HVR2 DE000SV18X97 
DE000SV2FG08 DE000SN85AD5 DE000SW3R1G3 DE000SQ6JRM6 DE000SV70BM9 DE000SW16AG4 
DE000SV2FG16 DE000SN85AB9 DE000SW132V0 DE000SV1XEP2 DE000SW1FWH7 DE000SQ17785 
DE000SV2FG24 DE000SN85AE3 DE000SW1XN06 DE000SV1XE33 DE000SQ3F111 DE000SW1SP27 
DE000SV2FG32 DE000SN85AC7 DE000SW17P63 DE000SW2YZD8 DE000SV6WS90 DE000SV68FG6 
DE000SV2FG99 DE000SV1SRR0 DE000SW3BR63 DE000SW1FWE4 DE000SW3NXG7 DE000SV18XT7 
DE000SV2FGB2 DE000SW269N7 DE000SW32ET6 DE000SW16CG0 DE000SV6SA21 DE000SV18W49 
DE000SV2FGC0 DE000SQ8ZFY8 DE000SW17P48 DE000SV4V8P4 DE000SV1CGA3 DE000SQ4HP45 
DE000SV2FGD8 DE000SV6PGD8 DE000SV4FUM6 DE000SW1FWD6 DE000SV7R6L0 DE000SW3K3Y9 
DE000SV2FGE6 DE000SV6PGE6 DE000SQ1CS73 DE000SV68EL9 DE000SV6SAA1 DE000SV9L1E0 
DE000SV2FGF3 DE000SW269Q0 DE000SV264C2 DE000SV4TEC2 DE000SV4V481 DE000SV68EC8 
DE000SV2FGG1 DE000SV6PF86 DE000SW3BSU3 DE000SV1CK22 DE000SW2APC1 DE000SV4V4L2 
DE000SV2FGH9 DE000SV2FT60 DE000SV4J0X1 DE000SQ6JRK0 DE000SW3RY74 DE000SV7R599 
DE000SV2FGJ5 DE000SQ44AX3 DE000SW2HSV0 DE000SV1J763 DE000SV6ED32 DE000SV7KEC4 
DE000SV2FGK3 DE000SQ44AY1 DE000SW3R076 DE000SV263Q4 DE000SV1CFX7 DE000SW21FK5 
DE000SV2FGS6 DE000SW1NM41 DE000SW13204 DE000SV9WFJ7 DE000SV6SB38 DE000SQ69SV6 
DE000SV2FGT4 DE000SV6PF60 DE000SV78498 DE000SV1JC66 DE000SV70BE6 DE000SV1K2L2 
DE000SV2FGU2 DE000SW1NNC1 DE000SQ69SU8 DE000SW10KK8 DE000SV10D81 DE000SW3XUV1 
DE000SV2FGV0 DE000SV6PF45 DE000SQ4HMV7 DE000SQ6F635 DE000SW1FWM7 DE000SV1YK67 
DE000SV2FGW8 DE000SQ8ZFZ5 DE000SV6M964 DE000SV4V8G3 DE000SN7MWC2 DE000SV7J4G5 
DE000SV2FGX6 DE000SW1QJL3 DE000SV264G3 DE000SQ6JRV7 DE000SV4V5N5 DE000SV6EED7 
DE000SV2FGY4 DE000SW269P2 DE000SW2BWA9 DE000SW2BVP9 DE000SW3NW96 DE000SV6EB67 
DE000SV2FGZ1 DE000SW2UDE1 DE000SQ6BSG3 DE000SV4TDS0 DE000SW1FWC8 DE000SW1XN55 
DE000SV2FH56 DE000SN88P50 DE000SW32ES8 DE000SV1KGC2 DE000SV6R955 DE000SV6EDE7 
DE000SV2FH64 DE000SW1NNH0 DE000SV4FUK0 DE000SW3K3J0 DE000SV4V5H7 DE000SV9L044 
DE000SV2FH72 DE000SQ44AZ8 DE000SQ1CS81 DE000SW1QJ76 DE000SN8A0C7 DE000SQ6NV70 
DE000SV2FHA2 DE000SV6YYV5 DE000SV6YWM8 DE000SV1XEH9 DE000SW3RY90 DE000SV10E07 
DE000SV2FHB0 DE000SW269H9 DE000SV4V846 DE000SV263K7 DE000SV1CFR9 DE000SQ85ZN4 
DE000SV2FHC8 DE000SW1QJJ7 DE000SW2T983 DE000SW21FF5 DE000SV70A32 DE000SW3K3T9 
DE000SV2FHD6 DE000SW1NNM0 DE000SV4TDE0 DE000SV261D6 DE000SV7GMD3 DE000SV4EUN7 
DE000SV2FHE4 DE000SV6PGR8 DE000SV28D16 DE000SV6QAK4 DE000SW1FVT4 DE000SV68GQ3 
DE000SV2FHM7 DE000SW2UDB7 DE000SW3XV46 DE000SQ6V2Q3 DE000SV45L64 DE000SQ74UE8 
DE000SV2FHN5 DE000SV6PGK3 DE000SW3R1K5 DE000SW2BVN4 DE000SW3RZB4 DE000SV44UK8 
DE000SV2FHP0 DE000SW1NND9 DE000SV6D8B4 DE000SW32F58 DE000SW3U4C1 DE000SV2FWX3 
DE000SV2FHQ8 DE000SV1SRP4 DE000SW132R8 DE000SV1CLK2 DE000SW3RZT6 DE000SV1CHW5 
DE000SV2FHR6 DE000SW269M9 DE000SW3K113 DE000SQ6JRX3 DE000SV18WV5 DE000SV45MJ4 
DE000SV2FHS4 DE000SV6PGM9 DE000SW3R0A8 DE000SQ8GC54 DE000SV7R706 DE000SV7R3V6 
DE000SV2FHT2 DE000SW1NNN8 DE000SV1J862 DE000SV263J9 DE000SV6R963 DE000SQ3U599 
DE000SV2FHU0 DE000SW1NM58 DE000SW1XN63 DE000SQ175Y1 DE000SV4V5B0 DE000SW16AL4 
DE000SV2FHV8 DE000SV6PGQ0 DE000SQ6BSB4 DE000SV7R2T2 DE000SW16CL0 DE000SV9L002 
DE000SV2FHW6 DE000SV6WVE1 DE000SW2HSZ1 DE000SV1JC33 DE000SW2D9M1 DE000SV7R581 
DE000SV2FHX4 DE000SW1QJK5 DE000SV7R6C9 DE000SV1J7X9 DE000SW1XTP9 DE000SV1CK14 
DE000SV2FHY2 DE000SV6PGP2 DE000SV4FUL8 DE000SQ4HQV8 DE000SV70BF3 DE000SV261C8 
DE000SV2FJ54 DE000SW2UDC5 DE000SV10D57 DE000SW1FVZ1 DE000SV7GML6 DE000SV1CJ41 
DE000SV2FJ62 DE000SV6PF94 DE000SW1XPC5 DE000SW2BVL8 DE000SW12JC3 DE000SV4BXB2 
DE000SV2FJ70 DE000SW3BTD7 DE000SV28D08 DE000SV4V721 DE000SV45L49 DE000SW3BS05 
DE000SV2FJ88 DE000SW1NNE7 DE000SV6D773 DE000SV7R2G9 DE000SW3RY66 DE000SQ177W1 
DE000SV2FJ96 DE000SW2UDG6 DE000SV10DH1 DE000SN8CT56 DE000SW3U4L2 DE000SV1YKZ6 
DE000SV2FJE0 DE000SV6PGH9 DE000SW3NV71 DE000SV1XEG1 DE000SQ65BL1 DE000SV2FWZ8 
DE000SV2FJF7 DE000SW1NNG2 DE000SQ4HML8 DE000SW21FH1 DE000SW3RZP4 DE000SV4V564 
DE000SV2FJG5 DE000SW269L1 DE000SW1XNY4 DE000SV9WFV2 DE000SW2HVS0 DE000SW16AF6 
DE000SV2FJH3 DE000SV6PGF3 DE000SW3XWA1 DE000SV4V713 DE000SQ4TQF6 DE000SV7R4U6 
DE000SV2FJJ9 DE000SW1NM74 DE000SW1XUH4 DE000SV7R2M7 DE000SV4TB54 DE000SV4TDW2 
DE000SV2FJK7 DE000SV6WVF8 DE000SV420U2 DE000SV4V7X0 DE000SW1FWQ8 DE000SW17PN6 
DE000SV2FJL5 DE000SW1NNB3 DE000SV7R573 DE000SW1XU49 DE000SV6WS74 DE000SV7R557 
DE000SV2FJM3 DE000SW1QJH1 DE000SW1SM61 DE000SV6D708 DE000SV7J2B0 DE000SV7J364 
DE000SV2FJN1 DE000SV6PGG1 DE000SQ69SR4 DE000SV26067 DE000SV6SBD3 DE000SV7J2H7 
DE000SV2FJP6 DE000SW2VVE1 DE000SQ6V3A5 DE000SV1J7U5 DE000SW2D9Q2 DE000SW32EM1 
DE000SV2FJQ4 DE000SW1NM33 DE000SW1XP87 DE000SV4V4F4 DE000SV6SAC7 DE000SV4YHS1 
DE000SV2FJW2 DE000SW1NNA5 DE000SV21CA5 DE000SV1CFW9 DE000SV1YLA7 DE000SV6EEJ4 
DE000SV2FJX0 DE000SW2UDH4 DE000SV4TD45 DE000SW1FVV0 DE000SV45LW9 DE000SV4BW59 
DE000SV2FJY8 DE000SV6WVA9 DE000SV6D732 DE000SW2BVJ2 DE000SV4V7L5 DE000SW1KH90 
DE000SV2FK36 DE000SW269K3 DE000SW1XUP7 DE000SV4V7J9 DE000SW1XU31 DE000SV68FR3 
DE000SV2FK44 DE000SV6PF78 DE000SW132S6 DE000SV1CLA3 DE000SV1GX15 DE000SW21FW0 
DE000SV2FK51 DE000SV6WVG6 DE000SW10K40 DE000SW1SPA9 DE000SV4TCA0 DE000SW2BW42 
DE000SV2FK69 DE000SQ44A08 DE000SN49UB3 DE000SV4V9F3 DE000SV6WTE5 DE000SW3K2U9 
DE000SV2FK77 DE000SW1QJG3 DE000SW10KJ0 DE000SV1XEC0 DE000SW2D938 DE000SW1TQH0 
DE000SV2FK85 DE000SV6PGB2 DE000SQ4HMB9 DE000SV4V8F5 DE000SV2FWK0 DE000SV7R3Z7 
DE000SV2FK93 DE000SW1NNF4 DE000SQ6BR62 DE000SV70BV0 DE000SV1CFG2 DE000SV4TDV4 
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DE000SV2FKA6 DE000SW1NM25 DE000SW3XV61 DE000SV4V7U6 DE000SV70BX6 DE000SW17PM8 
DE000SV2FKB4 DE000SV68B01 DE000SW3R084 DE000SV4V6X2 DE000SV7GME1 DE000SV7KD82 
DE000SV2FKC2 DE000SV1SRS8 DE000SV6NAB0 DE000SV7R2F1 DE000SQ65BP2 DE000SV70A73 
DE000SV2FKD0 DE000SW2UDF8 DE000SW1SM12 DE000SV4V5E4 DE000SV4V7F7 DE000SV68FD3 
DE000SV2FKE8 DE000SW269J5 DE000SQ69TB6 DE000SV10CS0 DE000SV4TCF9 DE000SQ4HP52 
DE000SV2FKF5 DE000SV6PGN7 DE000SV2FWV7 DE000SW1XUZ6 DE000SV1SPU8 DE000SW1TQJ6 
DE000SV2FKM1 DE000SQ1C120 DE000SV1QAB4 DE000SV6D7G5 DE000SW1XUR3 DE000SW16AD1 
DE000SV2FKN9 DE000SV6WVD3 DE000SV26331 DE000SV4V6V6 DE000SV1CFF4 DE000SW21E78 
DE000SV2FKP4 DE000SV6PGC0 DE000SW1XPQ5 DE000SV26075 DE000SQ605C3 DE000SV45ME5 
DE000SV2FKQ2 DE000SW1NM66 DE000SV4TDZ5 DE000SV4V7M3 DE000SW3U2Q5 DE000SW1KHJ4 
DE000SV2FKR0 DE000SW1NM17 DE000SW3K1L0 DE000SV70CT2 DE000SV18YN8 DE000SQ65C83 
DE000SV2FKS8 DE000SW1NM90 DE000SV1GXC5 DE000SV1CKR9 DE000SW2BWT9 DE000SW1FWG9 
DE000SV2FKT6 DE000SV6PGJ5 DE000SQ6BSJ7 DE000SN8CTV7 DE000SV4V7Y8 DE000SV6YXA1 
DE000SV2FKU4 DE000SW2UDD3 DE000SV4TC53 DE000SV2FU18 DE000SQ6XC63 DE000SW1TQZ2 
DE000SV2FKV2 DE000SW269G1 DE000SW16AC3 DE000SW1SP01 DE000SQ4TQG4 DE000SV6ED73 
DE000SV2FKW0 DE000SW1NNP3 DE000SV6WSH0 DE000SV1XEM9 DE000SV6WTB1 DE000SQ604V6 
DE000SV2FKX8 DE000SV6WVC5 DE000SQ69TG5 DE000SV2FVN6 DE000SV6D963 DE000SW1KJF8 
DE000SV2FLA4 DE000SV6PF52 DE000SV2Y4W8 DE000SV40142 DE000SV6SBF8 DE000SV6QAC1 
DE000SV2FLB2 DE000SV1SRT6 DE000SW3NWH7 DE000SV70C30 DE000SW2D904 DE000SV1YLQ3 
DE000SV2FLC0 DE000SW1KG00 DE000SQ6BR47 DE000SV18007 DE000SW3U2K8 DE000SV7J4F7 
DE000SV2FLD8 DE000SV6YYW3 DE000SV4TDT8 DE000SW2BVC7 DE000SW2BWM4 DE000SV70AC2 
DE000SV2FLL1 DE000SW1NNQ1 DE000SW13220 DE000SV7R2S4 DE000SQ3LH24 DE000SV4YHF8 
DE000SV2FLM9 DE000SW1NNK4 DE000SV10DD0 DE000SW1XUW3 DE000SQ6XC97 DE000SV9L010 
DE000SV2FLN7 DE000SV6PGA4 DE000SW1SMX8 DE000SV26315 DE000SW1QJ27 DE000SV1CK48 
DE000SV2FLP2 DE000SW1NNJ6 DE000SV1J755 DE000SV1CF86 DE000SW3K3D3 DE000SW21E60 
DE000SV2FLQ0 DE000SW1NNL2 DE000SV28DX0 DE000SV2S655 DE000SV6D914 DE000SW17PS5 
DE000SV2FLR8 DE000SV6PGL1 DE000SW2HS00 DE000SV70CK1 DE000SV1CJK6 DE000SW1KHC9 
DE000SV2FLS6 DE000SW1NM09 DE000SV2Y4T4 DE000SW1QKY4 DE000SV4EVF1 DE000SV1CMH6 
DE000SV2FLT4 DE000SV6WVB7 DE000SW3NV30 DE000SV4TBX4 DE000SW2D9K5 DE000SV6SBP7 
DE000SV2FLU2 DE000SV6YYX1 DE000SV26422 DE000SW1SPR3 DE000SN8AY28 DE000SV7R4E0 
DE000SV2FLV0 DE000SN85AG8 DE000SW1XPE1 DE000SV1QAG3 DE000SV7KE24 DE000SV6R914 
DE000SV2FLW8 DE000SW269R8 DE000SV4TD37 DE000SW159Y7 DE000SW2D9E8 DE000SV4V6K9 
DE000SV2FLX6 DE000SV1SRQ2 DE000SV1XFV7 DE000SV401Z1 DE000SV4CW33 DE000SV9GUY8 
DE000SV49M10 DE000SW1NM82 DE000SV6WSC1 DE000SW1QJM1 DE000SW2BWL6 DE000SW1QKV0 
DE000SV49M28 DE000SQ4TP41 DE000SW2HS91 DE000SV180Z1 DE000SQ6XC89 DE000SV265Z0 
DE000SV49M36 DE000SV1KZY6 DE000SV10DC2 DE000SV7R649 DE000SV7GMR3 DE000SW2D995 
DE000SV49M44 DE000SQ6JQ73 DE000SV1J7Y7 DE000SV7R2B0 DE000SW3K1Z0 DE000SV7R532 
DE000SV49M51 DE000SV7Z9L4 DE000SV4V4Z2 DE000SW1QJZ3 DE000SV6D9Z1 DE000SV7J4C4 
DE000SV49M69 DE000SV6M766 DE000SW2HS42 DE000SW1SP19 DE000SV7GMG6 DE000SV70BY4 
DE000SV49MT5 DE000SQ439U9 DE000SW2T843 DE000SW159Z4 DE000SW2D9J7 DE000SV70BC0 
DE000SV49MU3 DE000SV9WE85 DE000SW3K2E3 DE000SW32D43 DE000SW3RZS8 DE000SV70AB4 
DE000SV49MV1 DE000SV4YBW6 DE000SW3K089 DE000SV4V7Q4 DE000SQ4HNP7 DE000SW134P8 
DE000SV49MW9 DE000SW2UA94 DE000SV18XD1 DE000SQ0RL66 DE000SW3RY82 DE000SV7Z964 
DE000SV49N01 DE000SV2RAA2 DE000SV2Y4S6 DE000SV4TBR6 DE000SV4V7G5 DE000SW21E45 
DE000SV49N19 DE000SV6YFF7 DE000SV4CW25 DE000SW32F09 DE000SV4V8X8 DE000SQ65C34 
DE000SV49N68 DE000SW2UA45 DE000SV70AJ7 DE000SW1KH66 DE000SW3R019 DE000SW1FV08 
DE000SV49N76 DE000SQ439V7 DE000SV1GXD3 DE000SV40126 DE000SV6D9L1 DE000SV7R4T8 
DE000SV49N84 DE000SW2UA11 DE000SW3NWU0 DE000SV7R6Z0 DE000SQ474K7 DE000SV4YHC5 
DE000SV49N92 DE000SV21CJ6 DE000SN8AY85 DE000SV7R2N5 DE000SV7KET8 DE000SW3U6R4 
DE000SV49NB1 DE000SV68B27 DE000SV1XFY1 DE000SQ4HQ10 DE000SW1QKK3 DE000SW21FT6 
DE000SV49NC9 DE000SV1KZ41 DE000SV420Y4 DE000SW1XUM4 DE000SN83HD5 DE000SV7R4B6 
DE000SV49ND7 DE000SN83JJ8 DE000SV2FWW5 DE000SQ6JRY1 DE000SW2BWX1 DE000SV7R5T5 
DE000SV49NE5 DE000SV9WE28 DE000SW3NX04 DE000SV4V7E0 DE000SV68CW0 DE000SV7J372 
DE000SV49NF2 DE000SV21CH0 DE000SV4V4Y5 DE000SV265K2 DE000SQ605D1 DE000SW1XQE9 
DE000SV49NG0 DE000SV6WUC7 DE000SV1CKT5 DE000SV70B98 DE000SV7GMA9 DE000SV784A3 
DE000SV49NM8 DE000SW2UA52 DE000SW3BSX7 DE000SV4TDJ9 DE000SW3K1W7 DE000SV7R4A8 
DE000SV49NN6 DE000SN8VX08 DE000SV180B2 DE000SQ8Q6T3 DE000SV6D9Q0 DE000SW134D4 
DE000SV49NP1 DE000SV7J1X6 DE000SW2HSW8 DE000SV1CGH8 DE000SV1CJ82 DE000SW21E52 
DE000SV49NQ9 DE000SV1KZ25 DE000SV4TDX0 DE000SV40167 DE000SQ4L8A8 DE000SV68GG4 
DE000SV49NR7 DE000SW2YY76 DE000SV7R565 DE000SV70CG9 DE000SW3R1B4 DE000SW17PK2 
DE000SV49NS5 DE000SQ439T1 DE000SW3BSW9 DE000SV70BZ1 DE000SQ4TQP5 DE000SV68F15 
DE000SV49NW7 DE000SV9WE69 DE000SV18Z46 DE000SV7R2D6 DE000SV4V7N1 DE000SW2BV27 
DE000SV49NX5 DE000SV6WT99 DE000SV1XFX3 DE000SQ4HQU0 DE000SQ6XC71 DE000SV68EJ3 
DE000SV49NY3 DE000SQ0BH52 DE000SV1XFS3 DE000SW1SN94 DE000SV4V8R0 DE000SW3U658 
DE000SV49NZ0 DE000SV2FV74 DE000SV181B0 DE000SW13196 DE000SV6D9K3 DE000SV68D74 
DE000SV49P17 DE000SV9WE36 DE000SV4V4H0 DE000SW32DQ4 DE000SV7KEQ4 DE000SV7KEN1 
DE000SV49P25 DE000SV6WUE3 DE000SV2FWY1 DE000SV1CGQ9 DE000SW1QKC0 DE000SV9L1A8 
DE000SV49P33 DE000SV18ZD6 DE000SW3NXS2 DE000SV4V7A8 DE000SW2BWR3 DE000SQ85Z58 
DE000SV49P41 DE000SV9WE10 DE000SV1CLT3 DE000SW1XUF8 DE000SW3K170 DE000SV18XU5 
DE000SV49P58 DE000SQ1CQ75 DE000SV4V6L7 DE000SV70B49 DE000SV7GMB7 DE000SV7R391 
DE000SV49P66 DE000SV9WE44 DE000SV18023 DE000SV6EDA5 DE000SW3K1S5 DE000SW3K3W3 
DE000SV49PA8 DE000SV6WUF0 DE000SQ1W2M6 DE000SV1CGB1 DE000SW2JYW2 DE000SV7R5M0 
DE000SV49PB6 DE000SV6D625 DE000SV4TD86 DE000SW3R1J7 DE000SV1CJW1 DE000SV7R4F7 
DE000SV49PG5 DE000SW2UA78 DE000SW3K147 DE000SV70BW8 DE000SQ4L786 DE000SW2EAF8 
DE000SV49PH3 DE000SV6WUJ2 DE000SW3BSR9 DE000SV7R2A2 DE000SV4V7P6 DE000SQ6NVT5 
DE000SV49PJ9 DE000SW2YY84 DE000SV2Y4R8 DE000SV7R6A3 DE000SV6D9H9 DE000SQ4HLC9 
DE000SV49PK7 DE000SW2UBC9 DE000SV1J7J8  DE000SW21FS8 DE000SV1CH27 DE000SV68GT7 
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DE000SV49PL5 DE000SV21CF4 DE000SV1GXB7 DE000SW32F33 DE000SV7KE81 DE000SV68CT6 
DE000SV49PM3 DE000SV1KZ09 DE000SV78464 DE000SQ6F676 DE000SV18YU3 DE000SV9GU28 
DE000SV49PR2 DE000SV1KZZ3 DE000SV6WR42 DE000SW13188 DE000SQ4HM97 DE000SV68CP4 
DE000SV49PS0 DE000SV7Z9N0 DE000SV7R540 DE000SQ6JRQ7 DE000SW3K261 DE000SW134Y0 
DE000SV49PT8 DE000SV6D633 DE000SV181A2 DE000SV7R748 DE000SV6EC74 DE000SV68C42 
DE000SV49PU6 DE000SV2RAC8 DE000SV2FW73 DE000SV70C22 DE000SQ8D172 DE000SW1XS19 
DE000SV49PV4 DE000SW2UAZ2 DE000SW3NXF9 DE000SW3U4F4 DE000SV6EAM6 DE000SW3U211 
DE000SV49PW2 DE000SV9WE77 DE000SW1XN22 DE000SW1XTZ8 DE000SV1CJJ8 DE000SW1KHD7 
DE000SV49Q16 DE000SW2UA86 DE000SV1CK89 DE000SW3XVD7 DE000SQ4L778 DE000SW3U6L7 
DE000SV49Q24 DE000SV6WUA1 DE000SV1XF57 DE000SV4L6K1 DE000SV9GVE8 DE000SW1FV16 
DE000SV49Q32 DE000SV9WE51 DE000SV4TD29 DE000SV21DV9 DE000SW2BWK8 DE000SW3K2P9 
DE000SV49Q40 DE000SW2UA60 DE000SV1XF08 DE000SW3R1A6 DE000SV4V7Z5 DE000SW1TQN8 
DE000SV49Q57 DE000SV6WUH6 DE000SW1XQJ8 DE000SV70B56 DE000SQ6V285 DE000SV68GY7 
DE000SV49Q65 DE000SW2YY68 DE000SW3K1N6 DE000SQ4HQE4 DE000SV6YF69 DE000SV70CU0 
DE000SV49QB4 DE000SV7Z9P5 DE000SW1TQS7 DE000SW1SN60 DE000SV70BH9 DE000SV9GUZ5 
DE000SV49QC2 DE000SV6WUG8 DE000SV2Y4U2 DE000SV4L6J3 DE000SV1CKA5 DE000SV70C06 
DE000SV49QD0 DE000SV1KZ33 DE000SV1J7E9 DE000SQ6JRP9 DE000SW3RZM1 DE000SV4V5U0 
DE000SV49QE8 DE000SW21EY9 DE000SW1XNU2 DE000SW133Z9 DE000SQ4HM22 DE000SN83KP3 
DE000SV49QK5 DE000SV7J1Y4 DE000SW1QKQ0 DE000SV4V622 DE000SV4V9E6 DE000SV265N6 
DE000SV49QL3 DE000SV7Z9M2 DE000SQ04W00 DE000SQ6QL61 DE000SV7J3V6 DE000SQ69TK7 
DE000SV49QM1 DE000SW2UA03 DE000SV1GXR3 DE000SW3U4H0 DE000SW3K1H8 DE000SV9LZ83 
DE000SV49QN9 DE000SW2UBA3 DE000SW2HTT2 DE000SV7R2C8 DE000SW2JYY8 DE000SV7J4D2 
DE000SV49QP4 DE000SV6YFG5 DE000SV7KEZ5 DE000SW1FVL1 DE000SW2BWW3 DE000SW3U302 
DE000SV49QQ2 DE000SW2UBB1 DE000SV6WSU3 DE000SW1XU72 DE000SV264K5 DE000SQ69TT8 
DE000SV49QU4 DE000SV2RAB0 DE000SW3NXA0 DE000SV4L6F1 DE000SV6YF51 DE000SQ3NBX6 
DE000SV49QV2 DE000SV21CG2 DE000SV7R383 DE000SW13170 DE000SV1CJ17 DE000SV1SQL5 
DE000SV49QW0 DE000SW2UA29 DE000SV1CKQ1 DE000SV1CFY5 DE000SQ4L752 DE000SW3U6C6 
DE000SV49QX8 DE000SV1SPB8 DE000SV6WSJ6 DE000SW1XU80 DE000SW3RZQ2 DE000SW3K1E5 
DE000SV49R07 DE000SN8VXZ0 DE000SV2Y4Q0 DE000SV70B07 DE000SQ6JRW5 DE000SV4YHA9 
DE000SV49R15 DE000SW2UA37 DE000SV10DK5 DE000SV1GYJ8 DE000SQ3F2N3 DE000SW13345 
DE000SV49R56 DE000SV6WUD5 DE000SQ85Z25 DE000SV1YG48 DE000SW3K188 DE000SV6EDF4 
DE000SV49R64 DE000SV6WUB9 DE000SV18ZT2 DE000SW12JN0 DE000SV6EDN8 DE000SW21FR0 
DE000SV49R72 DE000SV1KZ17 DE000SQ850V5 DE000SV9WF27 DE000SV7J3T0 DE000SW12JH2 
DE000SV49R80 DE000SW2BU02 DE000SV402A2 DE000SW21FL3 DE000SQ7X6B3 DE000SW2EAA9 
DE000SV49R98 DE000SV64NE4 DE000SV784F2 DE000SV4V6S2 DE000SW2BWH4 DE000SW3U6B8 
DE000SV49RA4 DE000SW2T9M3 DE000SV4V739 DE000SW3NWC8 DE000SV9LZQ3 DE000SV1CHH6 
DE000SV49RB2 DE000SW2BUZ0 DE000SW2HS83 DE000SW3KZ88 DE000SW10K57 DE000SW13360 
DE000SV49RC0 DE000SV64MW8 DE000SV68FZ6 DE000SV7R7N4 DE000SV6D849 DE000SV7R714 
DE000SV49RD8 DE000SV7Z9H2 DE000SV6WSQ1 DE000SW3U4U3 DE000SW13386 DE000SW3BST5 
DE000SV49RE6 DE000SV7Z9J8 DE000SW3NW05 DE000SQ3F137 DE000SV6EAP9 DE000SV7R6Q9 
DE000SV49RF3 DE000SV64M10 DE000SV7R5Z2 DE000SV4TBZ9 DE000SV7GMH4 DE000SW3K196 
DE000SV49RL1 DE000SW2HUK9 DE000SV4V5S4 DE000SV6D724 DE000SV4TBT2 DE000SV7R334 
DE000SV49RM9 DE000SV64MZ1 DE000SV1XFR5 DE000SV1CFU3 DE000SV4V8J7 DE000SW3K0C1 
DE000SV49RN7 DE000SV64M93 DE000SV6WSD9 DE000SW1XU07 DE000SV7KFC1 DE000SV7R7Y1 
DE000SV49RP2 DE000SV64M77 DE000SV18YA5 DE000SW3U2X1 DE000SW10KL6 DE000SQ43815 
DE000SV49RQ0 DE000SV64M51 DE000SW1QK24 DE000SW12JP5 DE000SV401G1 DE000SW3U3B5 
DE000SV49RR8 DE000SW2T9S0 DE000SV78340 DE000SQ4HPW8 DE000SV1TZA7 DE000SQ850L6 
DE000SV49RW8 DE000SV64M36 DE000SV6WR59 DE000SW3NXW4 DE000SV9LZP5 DE000SQ850F8 
DE000SV49RX6 DE000SV64NA2 DE000SW1XP61 DE000SW1TQ58 DE000SW2HTM7 DE000SQ85ZU9 
DE000SV49RY4 DE000SV64MX6 DE000SW3BSE7 DE000SW3R092 DE000SV6D815 DE000SV4YG94 
DE000SV49RZ1 DE000SV64M69 DE000SW3K0W9 DE000SV70CY2 DE000SW13303 DE000SV68GC3 
DE000SV6GUW8 DE000SV64MV0 DE000SQ4HMW5 DE000SW2YZR8 DE000SV6WSP3 DE000SV7R4W2 
DE000SV6GUX6 DE000SW3RX67 DE000SQ850S1 DE000SV4V9J5 DE000SV7GMK8 DE000SV7J2M7 
DE000SV6GUY4 DE000SW2HUL7 DE000SV4TD94 DE000SW3U4T5 DE000SV6WS82 DE000SQ85Z33 
DE000SV7NA09 DE000SW2T9R2 DE000SW1FWN5 DE000SV68E65 DE000SQ4HMH6 DE000SV265F2 
DE000SV7NA17 DE000SW2HUN3 DE000SN8CRC1 DE000SV1XES6 DE000SV6SA54 DE000SV9GVH1 
DE000SV7NAK9 DE000SV64NC8 DE000SV1XF32 DE000SW3KZ70 DE000SW3K063 DE000SW3U617 
DE000SV7NAL7 DE000SV7Z9K6 DE000SV6WSW9 DE000SW3U278 DE000SV6D9G1 DE000SV1K0R3 
DE000SV7NAM5 DE000SW2T9U6 DE000SV1CFP3 DE000SW12JM2 DE000SW16BA5 DE000SW132U2 
DE000SV7NAN3 DE000SV64ND6 DE000SV18098 DE000SV6SAS3 DE000SV1JCE9 DE000SV7R326 
DE000SV7NAP8 DE000SW2T9P6 DE000SW2HS34 DE000SV4V6G7 DE000SV401E6 DE000SV6D583 
DE000SV7NAS2 DE000SV64M02 DE000SW2D8W2 DE000SW3RZ81 DE000SV1TZH2 DE000SV2RAJ3 
DE000SV7NAT0 DE000SV64MU2 DE000SV6EFW4 DE000SW1TQ17 DE000SV264B4 DE000SV70BD8 
DE000SV7NAU8 DE000SW2T9N1 DE000SV784Y3 DE000SW1XT00 DE000SV6WTW7 DE000SV2FVL0 
DE000SV7NAV6 DE000SV64M44 DE000SQ6NVS7 DE000SV70CP0 DE000SV6EFR4 DE000SV6EFF9 
DE000SV7NAY0 DE000SW2HUM5 DE000SQ6F2U5 DE000SV7R698 DE000SV6D8X8 DE000SV1K0S1 
DE000SV7NAZ7 DE000SV7Z9G4 DE000SV784J4 DE000SQ6QL87 DE000SV6WTS5 DE000SW13329 
DE000SV7XR24 DE000SW2T9Q4 DE000SV23SN0 DE000SV7R6G0 DE000SQ4L760 DE000SV4TC04 
DE000SV7XR32 DE000SV64NB0 DE000SV6WSN8 DE000SW16B60 DE000SV7GMN2 DE000SQ85ZS3 
DE000SV7XR40 DE000SV64M85 DE000SW1XN14 DE000SW3KZ62 DE000SQ4HMG8 DE000SQ85ZF0 
DE000SV7XR57 DE000SV64M28 DE000SW1XQG4 DE000SV7R7G8 DE000SW16BT5 DE000SV6D6C6 
DE000SV7XR65 DE000SW2T9T8 DE000SV6EFV6 DE000SW12JL4 DE000SW3K071 DE000SQ69SS2 
DE000SV7XR73 DE000SV64MY4 DE000SV1KG02 DE000SW21FX8 DE000SV6D9B2 DE000SW3U6N3 
DE000SV7XRG0 DE000SW3XVV9 DE000SV26059 DE000SV4TBP0 DE000SV7J307 DE000SQ85ZE3 
DE000SV7XRH8 DE000SV1K0J0 DE000SV78415 DE000SW3RZ73 DE000SQ474J9 DE000SV18WZ6 
DE000SV7XRJ4 DE000SV1K0F8 DE000SV7R367 DE000SW1TQX7 DE000SV7R7J2 DE000SW134J1 
DE000SV7XRK2 DE000SV1K0D3 DE000SV1CKY5 DE000SW1XTY1 DE000SW32DR2 DE000SW1SMW0 
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DE000SV7XRL0 DE000SW3U3M2 DE000SW3NXV6 DE000SV70CF1 DE000SV2Y5D5 DE000SV7J2E4 
DE000SV7XRM8 DE000SW2UBE5 DE000SV6SA70 DE000SV7R6W7 DE000SV1JCC3 DE000SW133X4 
DE000SV7XRN6 DE000SV6WUR5 DE000SV28D32 DE000SW3R0R2 DE000SW10K24 DE000SW132D8 
DE000SV7XRP1 DE000SV6WUT1 DE000SW1XP95 DE000SW3U3W1 DE000SW3K1M8 DE000SW3U6H5 
DE000SV7XRQ9 DE000SV7Z9S9 DE000SW2VU24 DE000SW3KZ47 DE000SQ4L711 DE000SV7R5B3 
DE000SV7XRR7 DE000SV6YFH3 DE000SV6EFH5 DE000SW2HTB0 DE000SQ4HMF0 DE000SV1TZF6 
DE000SV7XRU1 DE000SW1QFK3 DE000SQ850T9 DE000SV1J8T5 DE000SQ17686 DE000SV68FP7 
DE000SV7XRV9 DE000SV6YWQ9 DE000SQ6F2S9 DE000SW3U2V5 DE000SN43AW4 DE000SW3U2W3 
DE000SV7XRW7 DE000SV6WUN4 DE000SV26307 DE000SV6SBJ0 DE000SV6SA13 DE000SW3U583 
DE000SV7XRX5 DE000SN8VX99 DE000SV6WSZ2 DE000SW3U4V1 DE000SQ474H3 DE000SV6D8V2 
DE000SV7XRY3 DE000SW2UBF2 DE000SW1XNZ1 DE000SV6SBS1 DE000SV7R7C7 DE000SV18WP7 
DE000SV7XRZ0 DE000SW2UBJ4 DE000SV263S0 DE000SV4TC87 DE000SQ1W102 DE000SQ4HPQ0 
DE000SV7XS23 DE000SW21EZ6 DE000SV28D24 DE000SW3NXE2 DE000SW32D35 DE000SW3U534 
DE000SV7XS31 DE000SV7Z9Q3 DE000SW1XPW3 DE000SV28DV4 DE000SV7KE99 DE000SV7R4M3 
DE000SV7XS49 DE000SW2UBH8 DE000SW3BS96 DE000SW3RZ65 DE000SV2Y5M6 DE000SW3BR14 
DE000SV7XS56 DE000SN8VYA1 DE000SV6EFG7 DE000SW1TQT5 DE000SV401D8 DE000SV4EVM7 
DE000SV7XS64 DE000SV7J109 DE000SW16B78 DE000SW1XTV7 DE000SV26349 DE000SV68CX8 
DE000SV7XS72 DE000SV6WUS3 DE000SV4YCQ6 DE000SV70CA2 DE000SW10K99 DE000SW1SPP7 
DE000SV7XSA1 DE000SW2VVG6 DE000SV263U6 DE000SW32D50 DE000SV7KEJ9 DE000SN8AZR6 
DE000SV7XSB9 DE000SQ04Y57 DE000SV784P1 DE000SV6SB04 DE000SW133Y2 DE000SQ1JUQ2 
DE000SV7XSC7 DE000SV2Y4K3 DE000SV6WST5 DE000SW1XSJ4 DE000SV6ECD1 DE000SV2FVM8 
DE000SV7XSD5 DE000SV6WUW5 DE000SH88UU3 DE000SW1XQF6 DE000SW2BV19 DE000SW1TQQ1 
DE000SV7XSE3 DE000SQ43989 DE000SV68EH7 DE000SW3R0L5 DE000SV4FUZ8 DE000SV7J2K1 
DE000SV7XSF0 DE000SW2UBQ9 DE000SV6D930 DE000SW3KZ21 DE000SW10K81 DE000SV6SB12 
DE000SV7XSJ2 DE000SW2UBD7 DE000SQ6EYZ5 DE000SW3U4R9 DE000SW16A95 DE000SV26521 
DE000SV7XSK0 DE000SV1K0H4 DE000SV4TBY2 DE000SV6D6J1 DE000SW2BV50 DE000SW3U526 
DE000SV7XSL8 DE000SV6YFJ9 DE000SW17PQ9 DE000SV1GXQ5 DE000SW2HVD2 DE000SW12JS9 
DE000SV7XSM6 DE000SV6WUQ7 DE000SV1YH88 DE000SV6EFP8 DE000SV1TY43 DE000SW3BTB1 
DE000SV7XSN4 DE000SQ43997 DE000SV6EE72 DE000SW3R050 DE000SW10K32 DE000SV68E40 
DE000SV7XSP9 DE000SW2UBP1 DE000SW2BVU9 DE000SW3U203 DE000SW2HTH7 DE000SV26109 
DE000SV7XSQ7 DE000SV6M774 DE000SV4YCR4 DE000SQ7Z334 DE000SW3K105 DE000SV7R409 
DE000SV7XSR5 DE000SV4EUK3 DE000SW12JD1 DE000SW12J17 DE000SW32DZ5 DE000SV9L0K9 
DE000SV7XSS3 DE000SV6WUK0 DE000SV2S7D9 DE000SW16CJ4 DE000SW16BH0 DE000SV9GUT8 
DE000SV7XST1 DE000SV9WFC2 DE000SW32FU1 DE000SV1J6Z6 DE000SV4FUY1 DE000SV4BXS6 
DE000SV7XSU9 DE000SV9WFB4 DE000SV68DU2 DE000SV2Q9E5 DE000SQ176R3 DE000SW3BRL4 
DE000SV7XSV7 DE000SV1K0G6 DE000SW2BVQ7 DE000SW1XP79 DE000SV6YF77 DE000SW2VU57 
DE000SV7XSW5 DE000SV21CL2 DE000SV6QAA5 DE000SW3RZ57 DE000SV7R6Y3 DE000SW13212 
DE000SV7XSX3 DE000SV6WUU9 DE000SV7R268 DE000SW3U328 DE000SQ65B92 DE000SV68D41 
DE000SV7XSY1 DE000SV6WUV7 DE000SV68E24 DE000SQ3U649 DE000SQ4HRG7 DE000SV4TCK9 
DE000SV7XSZ8 DE000SV1K0K8 DE000SV1KGD0 DE000SV7KED2 DE000SW16BM0 DE000SW1XSR7 
DE000SV7XT06 DE000SV4EUJ5 DE000SW1SND8 DE000SW3U245 DE000SV401A4 DE000SV1YJN4 
DE000SV7XT14 DE000SV6WUM6 DE000SW17PR7 DE000SV70B72 DE000SV26497 DE000SV265W7 
DE000SV7XT22 DE000SV68B35 DE000SV6EE64 DE000SW3U4M0 DE000SV1GX98 DE000SV68EX4 
DE000SV7XT30 DE000SW1QFN7 DE000SV6QAB3 DE000SV4TAW8 DE000SV7J3U8 DE000SW12JT7 
DE000SV7XT48 DE000SV6WUP9 DE000SV4YCY0 DE000SV18ZQ8 DE000SW2HTE4 DE000SV4TB39 
DE000SV7XT55 DE000SV6WUX3 DE000SW12JE9 DE000SV2Q9L0 DE000SW3K1V9 DE000SW3BTA3 
DE000SV7XT63 DE000SV18ZE4 DE000SQ1W227 DE000SV4V879 DE000SW16BX7 DE000SQ8BSX4 
DE000SV7XT71 DE000SW2UBG0 DE000SV4EVS4 DE000SW1XTM6 DE000SW16BG2 DE000SQ65BR8 
DE000SV7XT89 DE000SW2UBL0 DE000SW2HTP0 DE000SW3U260 DE000SV6YWN6 DE000SW1XSM8 
DE000SV7XT97 DE000SW2UBM8 DE000SW2HSX6 DE000SV1CLN6 DE000SW16BV1 DE000SV9GUS0 
DE000SV7XTA9 DE000SV9WE93 DE000SW2BVM6 DE000SW12JW1 DE000SW1SPZ6 DE000SV264L3 
DE000SV7XTB7 DE000SW1QFM9 DE000SV6P991 DE000SW32DT8 DE000SW15944 DE000SW3BRE9 
DE000SV7XTC5 DE000SV7Z9R1 DE000SV7R3D4 DE000SW3U3X9 DE000SV6YF44 DE000SW2VU40 
DE000SV7XTD3 DE000SW2UBK2 DE000SW1XP12 DE000SV6SBZ6 DE000SV4TA97 DE000SW1QJR0 
DE000SV7XTE1 DE000SW1QFL1 DE000SV6D7W2 DE000SV2Q865 DE000SW133V8 DE000SW2T9K7 
DE000SV7XTF8 DE000SV7J1Z1 DE000SW1XPF8 DE000SW3RZ40 DE000SV1J9R7 DE000SW2T959 
DE000SV7XTJ0 DE000SQ1CQ83 DE000SV261J3 DE000SW32FY3 DE000SV70AS8 DE000SW1XSP1 
DE000SV7XTK8 DE000SV1K0E1 DE000SW2VUY1 DE000SN8AY69 DE000SV2RBR4 DE000SV9GVA6 
DE000SV7XTL6 DE000SV6WUL8 DE000SV784D7 DE000SV4V820 DE000SW3RZE8 DE000SW2HTA2 
DE000SV7XTM4 DE000SV4EUL1 DE000SW1FV24 DE000SW1TQY5 DE000SV6SA96 DE000SV68EW6 
DE000SV7XTN2 DE000SW2UBN6 DE000SN8CRN8 DE000SW3U4K4 DE000SV7KFH0 DE000SW3U690 
DE000SV7XTP7 DE000SQ6NVN8 DE000SV4V549 DE000SV7KE65 DE000SW1XTR5 DE000SW3BS47 
DE000SV7XTS1 DE000SV9WFA6 DE000SW2HVY8 DE000SV6EB34 DE000SV421C8 DE000SV783Z2 
DE000SV7XTT9 DE000SW1QHM5 DE000SV44UA9 DE000SV6D6A0 DE000SV1K0X1 DE000SV7R4R2 
DE000SV7XTU7 DE000SW16AY7 DE000SW32FQ9 DE000SQ174Z1 DE000SV26414 DE000SW1SPQ5 
DE000SV7XTV5 DE000SV1CER2 DE000SV2Q8Y5 DE000SW2FNP7 DE000SV2Y5X3 DE000SW3U5F1 
DE000SV7XTW3 DE000SV7Z9F6 DE000SV4EVP0 DE000SW1XTG8 DE000SV45LV1 DE000SV7R7E3 
DE000SV7XTX1 DE000SW1KHL0 DE000SW1XUX1 DE000SV6EAG8 DE000SW3K1C9 DE000SQ6Q8B9 
DE000SV7XTY9 DE000SW1QH45 DE000SW3XUZ2 DE000SV2Q8U3 DE000SW133R6 DE000SW3U476 
DE000SV7XTZ6 DE000SW1QHZ7 DE000SW2BVK0 DE000SQ8BFZ6 DE000SQ65BY4 DE000SV6D7U6 
DE000SV7XU03 DE000SW16AX9 DE000SV6P983 DE000SW3RZ08 DE000SV10E64 DE000SW2VU32 
DE000SV7XU11 DE000SQ604S2 DE000SV7R2Z9 DE000SV7KD90 DE000SV70AN9 DE000SW1QJN9 
DE000SV7XU29 DE000SQ4HL15 DE000SV4TCE2 DE000SV4V8M1 DE000SW3BRY7 DE000SW132W8 
DE000SV7XU37 DE000SW1QH29 DE000SV68EE4 DE000SW3NWE4 DE000SV6SA47 DE000SW3K1X5 
DE000SV7XU86 DE000SW132H9 DE000SV1KGP4 DE000SV1CH92 DE000SV7R6H8 DE000SV264D0 
DE000SV7XU94 DE000SW1QHP8 DE000SW1XUG6 DE000SV7KE16 DE000SW2APB3 DE000SW3U187 
DE000SV7XUE9 DE000SV110Y1 DE000SV6D7N1 DE000SW1XPP7 DE000SW16BN8 DE000SW3BRG4 
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DE000SV7XUF6 DE000SW1QHJ1 DE000SQ6EY45 DE000SW3XU21 DE000SW1SPD3 DE000SW3U6T0 
DE000SV7XUG4 DE000SV1CES0 DE000SV261V8 DE000SW2FNB7 DE000SV26455 DE000SV6ECX9 
DE000SV7XUH2 DE000SV1CET8 DE000SV6QAL2 DE000SV68D66 DE000SW2APA5 DE000SV70CC8 
DE000SV7XUJ8 DE000SV420K3 DE000SV78399 DE000SW3U2Z6 DE000SV6B1P1 DE000SW2YY27 
DE000SV7XUK6 DE000SW1QHV6 DE000SW2YZQ0 DE000SV2Y6F8 DE000SV6B1E5 DE000SW1KJE1 
DE000SV7XUL4 DE000SW1QHT0 DE000SV68DP2 DE000SW3K2R5 DE000SV6B3C5 DE000SV68C75 
DE000SV7XUM2 DE000SV2FWC7 DE000SV263X0 DE000SW3U3U5 DE000SV6GU70 DE000SW3U6U8 
DE000SV7XUN0 DE000SW16AV3 DE000SW3XUW9 DE000SV1J6S1 DE000SW27CB8 DE000SQ6F205 
DE000SV7XUP5 DE000SQ8ZEZ8 DE000SW2BVH6 DE000SV2Q832 DE000SW27B91 DE000SV18W31 
DE000SV7XUQ3 DE000SV420G1 DE000SV6P967 DE000SN8A015 DE000SV9DNG7 DE000SV7J2F1 
DE000SV7XUR1 DE000SV1CEX0 DE000SV7R201 DE000SW3NWM7 DE000SV9DNB8 DE000SW1XSQ9 
DE000SV7XUS9 DE000SW16AW1 DE000SW32FP1 DE000SW16B45 DE000SW27DH3 DE000SV7R6P1 
DE000SV7XUT7 DE000SV420H9 DE000SV1CMG8 DE000SV6EDQ1 DE000SV6GU54 DE000SV6SBX1 
DE000SV7XUU5 DE000SV110Z8 DE000SV261U0 DE000SW1XPH4 DE000SV6B1H8 DE000SW3U3R1 
DE000SV7XUV3 DE000SV1JB00 DE000SV9A6N3 DE000SW3XU05 DE000SW27CX2 DE000SV68D82 
DE000SV7XUW1 DE000SW1QHS2 DE000SV6D9S6 DE000SW2FNC5 DE000SW27CV6 DE000SW3U518 
DE000SV7XUX9 DE000SW16AR1 DE000SV263H3 DE000SV68DQ0 DE000SV6B3B7 DE000SQ4HPG1 
DE000SV7XUY7 DE000SV2FWB9 DE000SW2YZL1 DE000SV4V8A6 DE000SW27DF7 DE000SQ17470 
DE000SV7XUZ4 DE000SW1QJA6 DE000SQ04XU5 DE000SV6EAN4 DE000SV6GU62 DE000SV6EFE2 
DE000SV7XV02 DE000SQ3U5T4 DE000SQ8D180 DE000SW3K3U7 DE000SV6GVV8 DE000SW1KG91 
DE000SV7XV10 DE000SV420L1 DE000SW32FN6 DE000SV2Q8T5 DE000SV9DNF9 DE000SQ3F2P8 
DE000SV7XV69 DE000SW1KHR7 DE000SV7KEK7 DE000SW2FNL6 DE000SV6GU96 DE000SV68C00 
DE000SV7XV77 DE000SQ4HL23 DE000SQ4N4X7 DE000SV4YCG7 DE000SV9DNE2 DE000SW3U6G7 
DE000SV7XV85 DE000SW1QH37 DE000SQ3HUJ7 DE000SV7KEG5 DE000SV6B1B1 DE000SW2VU16 
DE000SV7XV93 DE000SW16AS9 DE000SV6P975 DE000SW1TQ25 DE000SV9DNL7 DE000SV1CJY7 
DE000SV7XVA5 DE000SQ3RG37 DE000SV7R3M5 DE000SW3U229 DE000SW27CU8 DE000SW3BSC1 
DE000SV7XVB3 DE000SW1QHX2 DE000SW32FK2 DE000SW16CM8 DE000SW27B83 DE000SV26091 
DE000SV7XVC1 DE000SW1QHQ6 DE000SV1CL70 DE000SV4TA89 DE000SV6B223 DE000SW1XSS5 
DE000SV7XVD9 DE000SV4YBX4 DE000SW13287 DE000SV6ECL4 DE000SW27CP8 DE000SV7R6M8 
DE000SV7XVE7 DE000SW1QH94 DE000SV261Q8 DE000SW1XPD3 DE000SV9DM88 DE000SW2T967 
DE000SV7XVF4 DE000SW1QHW4 DE000SV6D9N7 DE000SW3XUY5 DE000SW27CD4 DE000SV68DK3 
DE000SV7XVG2 DE000SW2BU44 DE000SV78449 DE000SW2FNA9 DE000SV6B1M8 DE000SV7R3W4 
DE000SV7XVH0 DE000SW1QH11 DE000SW2YZE6 DE000SW1TQV1 DE000SW27C82 DE000SV6ECJ8 
DE000SV7XVJ6 DE000SW1KHS5 DE000SW2BW34 DE000SV6EDT5 DE000SV6GVC8 DE000SW1XS35 
DE000SV7XVK4 DE000SW2YY43 DE000SV44UC5 DE000SW3K3M4 DE000SV6B0Z2 DE000SV2Y521 
DE000SV7XVQ1 DE000SQ69S81 DE000SV4TDA8 DE000SW3U3C3 DE000SV6GVT2 DE000SW3U500 
DE000SV7XVR9 DE000SV420E6 DE000SW17P30 DE000SV2Q8S7 DE000SV48GH4 DE000SW2VU08 
DE000SV7XVS7 DE000SW132G1 DE000SW2BVD5 DE000SW32E83 DE000SV9DM21 DE000SW16BP3 
DE000SV7XVT5 DE000SV420J5 DE000SV1KGZ3 DE000SW2FNE1 DE000SW27CS2 DE000SQ3LJH6 
DE000SV7XVU3 DE000SW1QH86 DE000SW32FV9 DE000SV2U2J3 DE000SV6B1A3 DE000SW1XSE5 
DE000SV7XVV1 DE000SW1QHK9 DE000SW13261 DE000SW16CF2 DE000SW27DC4 DE000SV1K1S9 
DE000SV7XVW9 DE000SW1KHT3 DE000SW2BV92 DE000SV7KE40 DE000SW27CR4 DE000SW3U5P0 
DE000SV7XVX7 DE000SW1QHR4 DE000SW2T9X0 DE000SV2Y588 DE000SW27CA0 DE000SV7R6N6 
DE000SV7XVY5 DE000SW16A04 DE000SV4TC95 DE000SV6ECE9 DE000SV9DNC6 DE000SW2T9W2 
DE000SV7XVZ2 DE000SQ3RG29 DE000SV260Q0 DE000SV9GU36 DE000SW27CJ1 DE000SV68DJ5 
DE000SV7XW01 DE000SW2FMW5 DE000SW17PP1 DE000SV1XET4 DE000SV9DM96 DE000SV784R7 
DE000SV7XW19 DE000SW16AQ3 DE000SV263Z5 DE000SV4V861 DE000SW27C41 DE000SW1XSX5 
DE000SV7XW27 DE000SQ3RG60 DE000SV1K1F6 DE000SW3K3K8 DE000SV6GVJ3 DE000SW2HTG9 
DE000SV7XW35 DE000SV420D8 DE000SW1XN48 DE000SW32E34 DE000SW27CT0 DE000SV1GYX9 
DE000SV7XW43 DE000SW16A12 DE000SQ8D2G4 DE000SW2FM99 DE000SV6B3A9 DE000SV1GW73 
DE000SV7XW50 DE000SV420F3 DE000SV7R292 DE000SW2HTC8 DE000SW27C33 DE000SW2VUZ8 
DE000SV7XW68 DE000SW1KHM8 DE000SV6SB20 DE000SV44UY9 DE000SV6GU21 DE000SV1GXA9 
DE000SV7XW76 DE000SW1QHY0 DE000SV6SBE1 DE000SW3U286 DE000SV9DM05 DE000SW1XSL0 
DE000SV7XW84 DE000SW1KHQ9 DE000SW133H7 DE000SW16B37 DE000SV9DM13 DE000SV1YJT1 
DE000SV7XW92 DE000SW16AT7 DE000SW17P22 DE000SV4TAX6 DE000SW27C74 DE000SV260Z1 
DE000SV7XWA3 DE000SW1QHL7 DE000SW2YZT4 DE000SV1J6Q5 DE000SV6GU39 DE000SW1XSG0 
DE000SV7XWB1 DE000SV1CEW2 DE000SW2BV76 DE000SV6ECS9 DE000SV6B025 DE000SW1SPB7 
DE000SV7XWC9 DE000SQ3RG11 DE000SV1CL21 DE000SW1XQK6 DE000SW27CM5 DE000SW3U5B0 
DE000SV7XWD7 DE000SW2BU36 DE000SV6D8E8 DE000SV9GUV4 DE000SV9DNA0 DE000SV265A3 
DE000SV7XWE5 DE000SW2YY35 DE000SV4EVK1 DE000SV2Q9A3 DE000SV6GVP0 DE000SV4CW58 
DE000SV7XWF2 DE000SW1QH78 DE000SV263Y8 DE000SV2U107 DE000SW27CY0 DE000SV1CKE7 
DE000SV7XWG0 DE000SW1KHV9 DE000SW2BU93 DE000SV784T3 DE000SV6GVK1 DE000SV68C34 
DE000SV7XWH8 DE000SQ4HL31 DE000SV1XEY4 DE000SV4V796 DE000SW27CN3 DE000SV7KFG2 
DE000SV7XWJ4 DE000SW1KHP1 DE000SW2HS67 DE000SV6EC90 DE000SV6B082 DE000SW2YZF3 
DE000SV7XWK2 DE000SV1CEV4 DE000SV7R2Y2 DE000SQ0RKM7 DE000SW27CE2 DE000SW3K0G2 
DE000SV7XWL0 DE000SW1QHU8 DE000SW2BV68 DE000SV7KFD9 DE000SV6GU13 DE000SV260R8 
DE000SV7XWM8 DE000SV2FWA1 DE000SV4TCZ7 DE000SV1J7N0 DE000SW27CC6 DE000SW3XVJ4 
DE000SV7XWN6 DE000SQ3RG52 DE000SV6D799 DE000SW2FNG6 DE000SW27C17 DE000SV70BU2 
DE000SV7XWP1 DE000SW1QH60 DE000SW13279 DE000SV1J6K8 DE000SV6B090 DE000SV4CWZ1 
DE000SV7XWQ9 DE000SW16AZ4 DE000SV6D7T8 DE000SV1CLQ9 DE000SV6GU47 DE000SV1YJ29 
DE000SV7XWR7 DE000SW1KHW7 DE000SW1XUA9 DE000SV1KFR2 DE000SW27CH5 DE000SV68DL1 
DE000SV7XWS5 DE000SV1CEU6 DE000SV7R5L2 DE000SW16CH8 DE000SV6B1D7 DE000SQ4HLG0 
DE000SV7XWT3 DE000SW1QHN3 DE000SW1XNX6 DE000SV7J2A2 DE000SV9DM62 DE000SW16BC1 
DE000SV7XWU1 DE000SV2FWD5 DE000SV4TAS6 DE000SV1J9U1 DE000SV9DNK9 DE000SW32E26 
DE000SV7XWV9 DE000SQ3RG45 DE000SQ4HRB8 DE000SV6ECK6 DE000SV9DM54 DE000SW134V6 
DE000SV7XWW7 DE000SW1KHN6 DE000SW32FJ4 DE000SV1YG71 DE000SV9DNH5 DE000SV260W8 
DE000SV7XWX5 DE000SW1QH52 DE000SV2FWL8 DE000SN7YUD9 DE000SV6GVH7 DE000SW1XSW7 
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DE000SV7XWY3 DE000SW1QH03 DE000SQ64KX0 DE000SV78324 DE000SV6B1J4 DE000SW3U5R6 
DE000SV7XWZ0 DE000SW16A20 DE000SV7R2U0 DE000SV4V9D8 DE000SV6GVL9 DE000SW3K2L8 
DE000SV7XX00 DE000SW1KHU1 DE000SV6YXD5 DE000SV6EFQ6 DE000SW27DA8 DE000SV7KFF4 
DE000SV7XX18 DE000SQ4HL49 DE000SW2UAK4 DE000SV70CZ9 DE000SW27DG5 DE000SV68C26 
DE000SV7XX26 DE000SW2YY50 DE000SV4TCT0 DE000SV4TA06 DE000SV6GVB0 DE000SV1CHS3 
DE000SV7XX34 DE000SW16AU5 DE000SW133E4 DE000SW2FNX1 DE000SW27CW4 DE000SQ6V2L4 
DE000SV7XX42 DE000SV6WR18 DE000SV6D7P6 DE000SV68DS6 DE000SV6B1K2 DE000SW1XPB7 
DE000SV7XX59 DE000SW132J5 DE000SW1XT42 DE000SW16B11 DE000SV6GU05 DE000SV7R7V7 
DE000SV7XX67 DE000SW1QJC2 DE000SV44UL6 DE000SV7J2C8 DE000SV9DM47 DE000SV264W0 
DE000SV7XX75 DE000SW1QJB4 DE000SW3BS13 DE000SV2Q824 DE000SV6GVW6 DE000SQ4HLF2 
DE000SV7XX83 DE000SQ8ZE18 DE000SV4BXF3 DE000SW32E00 DE000SW27CL7 DE000SQ4HPB2 
DE000SV7XX91 DE000SV26133 DE000SV2FWJ2 DE000SW3K1T3 DE000SV6GVG9 DE000SW16BU3 
DE000SV7XXA1 DE000SV1KZF5 DE000SV7R2Q8 DE000SQ3HT67 DE000SW27B75 DE000SW1XQL4 
DE000SV7XXB9 DE000SV1KZE8 DE000SW2UAJ6 DE000SQ0RK42 DE000SV6B0U3 DE000SW3U5J3 
DE000SV7XXG8 DE000SQ8ZE00 DE000SV7R3E2 DE000SV4TA48 DE000SW27DB6 DE000SV68C83 
DE000SV7XXH6 DE000SW2T9H3 DE000SV6D7Z5 DE000SV9GU02 DE000SW27DD2 DE000SQ7X6D9 
DE000SV7XXJ2 DE000SW1KH17 DE000SW13246 DE000SN3NK57 DE000SW27CF9 DE000SV9WF35 
DE000SV7XXK0 DE000SV40092 DE000SV6M9V9 DE000SV6YFR2 DE000SW27CQ6 DE000SV68GU5 
DE000SV7XXL8 DE000SV4YBY2 DE000SW132Z1 DE000SV6EFA0 DE000SW27C90 DE000SV26042 
DE000SV7XXM6 DE000SW10KG6 DE000SV1J8C1 DE000SW16B29 DE000SV9DNJ1 DE000SW1XSV9 
DE000SV7XXN4 DE000SV2Q9W7 DE000SV1CLZ0 DE000SQ4L8L5 DE000SV6GVQ8 DE000SW16BD9 
DE000SV7XXP9 DE000SW1KHZ0 DE000SV18XM2 DE000SV7J2L9 DE000SW27CG7 DE000SV264N9 
DE000SV7XXQ7 DE000SV2Q9X5 DE000SW2T835 DE000SV784U1 DE000SV6GVF1 DE000SV4V4X7 
DE000SV7XXR5 DE000SQ3RHA2 DE000SV10D65 DE000SV4V8S8 DE000SV6GVU0 DE000SV9A6H5 
DE000SV7XXS3 DE000SV6R9N1 DE000SV4TCP8 DE000SV7J323 DE000SV9DM70 DE000SW3K0H0 
DE000SV7XXT1 DE000SV26158 DE000SQ4HP03 DE000SV9GUX0 DE000SV9DND4 DE000SQ6XNT1 
DE000SV7XXU9 DE000SW2T9F7 DE000SW3R0X0 DE000SV2U2C8 DE000SV6B0X7 DE000SW3U5A2 
DE000SV7XXV7 DE000SW1KHY3 DE000SW2JYZ5 DE000SW3K2N4 DE000SV6GVN5 DE000SV68C18 
DE000SV7XXW5 DE000SW2T9G5 DE000SV6D7J9 DE000SV9GVC2 DE000SW27C58 DE000SV1CHY1 
DE000SV7XXX3 DE000SW1KHX5 DE000SW1XT34 DE000SW32F41 DE000SV6GVD6 DE000SV111Z6 
DE000SV7XXY1 DE000SW16A53 DE000SV2FWE3 DE000SV9WFY6 DE000SV6B033 DE000SW1XPR3 
DE000SV7XXZ8 DE000SV1CEY8 DE000SQ64KU6 DE000SV6SBG6 DE000SV6B0Y5 DE000SV28DL5 
DE000SV7XYA9 DE000SW1QJE8 DE000SV1CKU3 DE000SV9L0W4 DE000SV6B041 DE000SW1XSY3 
DE000SV7XYB7 DE000SW16A46 DE000SV181F1 DE000SV1CK71 DE000SW27C66 DE000SV6WSB3 
DE000SV7XYC5 DE000SW1QJF5 DE000SV6YW50 DE000SV6ECN0 DE000SW27DE0 DE000SQ64KY8 
DE000SV7XYD3 DE000SQ3RG94 DE000SW2UAG2 DE000SV401P2 DE000SV6GVR6 DE000SW2T892 
DE000SV7XYE1 DE000SV4YBZ9 DE000SV7R3A0 DE000SV9L0U8 DE000SW27DJ9 DE000SV23SL4 
DE000SV7XYF8 DE000SQ435K8 DE000SV6D7V4 DE000SV6EEW7 DE000SV6GVE4 DE000SV9A6G7 
DE000SV7XYG6 DE000SW2T9D2 DE000SN20463 DE000SV7KEP6 DE000SW27CK9 DE000SV6YF02 
DE000SV7XYH4 DE000SW1QJD0 DE000SW15902 DE000SV6EES5 DE000SV6GU88 DE000SV6R989 
DE000SV7XYJ0 DE000SW2T9A8 DE000SW133J3 DE000SV9GVB4 DE000SW27B67 DE000SW2HS26 
DE000SV7XYK8 DE000SW16A61 DE000SV181G9 DE000SV7KFN8 DE000SV9DM39 DE000SW3U5Y2 
DE000SV7XYL6 DE000SV1CEZ5 DE000SQ4HQW6 DE000SV9WFR0 DE000SV9DNM5 DE000SV9WFU4 
DE000SV7XYM4 DE000SV26141 DE000SV7J2P0 DE000SV2Y6D3 DE000SV6GVM7 DE000SV4V4M0 
DE000SV7XYN2 DE000SW2T9B6 DE000SW3R1D0 DE000SV6EB91 DE000SW27CZ7 DE000SV7R664 
DE000SV7XYP7 DE000SW2T9C4 DE000SW1XU98 DE000SV401M9 DE000SV6GVA2 DE000SW1SPW3 
DE000SV7XYQ5 DE000SQ4HL64 DE000SV2FWF0 DE000SW3RY17 DE000SV6B1C9 DE000SV28DN1 
DE000SV7XYR3 DE000SW2T9E0 DE000SV1CHC7 DE000SV263P6 DE000SV6B1N6 DE000SV70CS4 
DE000SV7XYS1 DE000SW16A38 DE000SV7R433 DE000SV6EEP1 DE000SW27C25 DE000SW3K3G6 
DE000SV7XYT9 DE000SW1KH09 DE000SV6YW68 DE000SW3U6V6 DE000SW27C09 DE000SV1YHQ1 
DE000SV7YF01 DE000SV1QA10 DE000SV264S8 DE000SV6EEG0 DE000SW3K2F0 DE000SV10FA1 
DE000SV7YF19 DE000SW3K2K0 DE000SW3R0U6 DE000SW2VVA9 DE000SQ174G1 DE000SW3K0V1 
DE000SV7YF68 DE000SQ69TC4 DE000SW13238 DE000SV7KFJ6 DE000SW134N3 DE000SW3U609 
DE000SV7YF76 DE000SV2Y463 DE000SV1CGF2 DE000SV9WFK5 DE000SV9GVJ7 DE000SV68F64 
DE000SV7YF84 DE000SQ6NWQ9 DE000SV1J7W1 DE000SV4V7D2 DE000SV4BXR8 DE000SV9WFF5 
DE000SV7YF92 DE000SW1QJ19 DE000SV9GVF5 DE000SV40100 DE000SV9LZW1 DE000SW1KJA9 
DE000SV7YFC2 DE000SV70AM1 DE000SW3R0D2 DE000SW3K0Y5 DE000SV1CHZ8 DE000SW2T876 
DE000SV7YFD0 DE000SV1JC74 DE000SV111Y9 DE000SW2D9V2 DE000SV7J4B6 DE000SV68EV8 
DE000SV7YFE8 DE000SQ176K8 DE000SW2UAD9 DE000SV6EB42 DE000SV7R318 DE000SV68DA4 
DE000SV7YFF5 DE000SV7R8A9 DE000SV4TCB8 DE000SV6EDU3 DE000SV68GA7 DE000SV4EVH7 
DE000SV7YFG3 DE000SW32D19 DE000SV7J2J3  DE000SQ6XNU9 DE000SV9GVT6 DE000SW2APD9 
DE000SV7YFH1 DE000SW16BE7 DE000SV4J0K8 DE000SV68F23 DE000SW3U6S2 DE000SV4EVG9 
DE000SV7YFJ7 DE000SV7Z972 DE000SW3R0W2 DE000SV6EB75 DE000SW134M5 DE000SW2BXC3 
DE000SV7YFK5 DE000SW1SP43 DE000SV1SPY0 DE000SV401N7 DE000SW32EZ3 DE000SV44UQ5 
DE000SV7YFL3 DE000SQ6V3B3 DE000SW1XU23 DE000SW1SNV0 DE000SW3BSJ6 DE000SW3K3E1 
DE000SV7YFM1 DE000SW3K2D5 DE000SW133F1 DE000SV1XD42 DE000SV2U2A2 DE000SW2FM81 
DE000SV7YFN9 DE000SQ65B84 DE000SV1CG93 DE000SV263L5 DE000SV23SM2 DE000SV44T83 
DE000SV7YFP4 DE000SV2Y455 DE000SW3R0S0 DE000SQ8BSY2 DE000SV78472 DE000SW12JR1 
DE000SV7YFS8 DE000SW1SNM9 DE000SQ7Z4F7 DE000SW1FWJ3 DE000SV9GU77 DE000SQ4HLA3 
DE000SV7YFT6 DE000SQ176B7 DE000SW3R0P6 DE000SQ1CVT9 DE000SQ65CB0 DE000SV28DZ5 
DE000SV7YFU4 DE000SV7R7T1 DE000SW3NXB8 DE000SV4V7H3 DE000SW3U591 DE000SW3U674 
DE000SV7YFV2 DE000SV7R797 DE000SV6EDB3 DE000SQ6V277 DE000SV6ECT7 DE000SV68FX1 
DE000SV7YFW0 DE000SW32DV4 DE000SW1XPX1 DE000SV401Y4 DE000SQ850E1 DE000SV6WR75 
DE000SV7YFX8 DE000SQ69S08 DE000SW2BVV7 DE000SQ6V2U5 DE000SV1GX56 DE000SV9WF01 
DE000SV7YFY6 DE000SV7R375 DE000SW2UAA5 DE000SW2D9X8 DE000SW1XP53 DE000SW16A87 
DE000SV7YFZ3 DE000SW1XSH8 DE000SV4TB62 DE000SQ6V1T9 DE000SQ65B01 DE000SV68DZ1 
DE000SV7YGA4 DE000SV783Y5 DE000SV7J2Q8 DE000SV6EDM0 DE000SV7R5Y5 DE000SV68C91 
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DE000SV7YGB2 DE000SV6WS41 DE000SV4J0J0  DE000SV4TBN5 DE000SV68F98 DE000SV7R6J4 
DE000SV7YGC0 DE000SN3NH86 DE000SV4TB13 DE000SV68FH4 DE000SV1YKJ0 DE000SV28DT8 
DE000SV7YGD8 DE000SW1SNR8 DE000SV1CF78 DE000SW134K9 DE000SW3U6J1 DE000SV4L6R6 
DE000SV7YGE6 DE000SV1JC90 DE000SW1XUU7 DE000SV9WFW0 DE000SQ85ZT1 DE000SV1K1E9 
DE000SV7YGF3 DE000SQ177G4 DE000SW133C8 DE000SW3RY41 DE000SW3BSD9 DE000SV1YH13 
DE000SV7YGG1 DE000SV6SA05 DE000SV1CHA1 DE000SV1XEL1 DE000SV68F07 DE000SQ7Z342 
DE000SV7YGH9 DE000SW2HTS4 DE000SV2FUK4 DE000SW1XT75 DE000SV6D8N9 DE000SV70CL9 
DE000SV9D439 DE000SQ4HP94 DE000SV6YW84 DE000SV783T5 DE000SW2D821 DE000SW3K3A9 
DE000SV9D447 DE000SV68GF6 DE000SN7EQ17 DE000SW3K0Z2 DE000SV7R342 DE000SQ78J24 
DE000SV9D454 DE000SQ69TE0 DE000SW3BR06 DE000SW2BWS1 DE000SQ65CA2 DE000SV68FK8 
DE000SV9D462 DE000SV1GYW1 DE000SQ6BSD0 DE000SN8VXJ4 DE000SW3U575 DE000SV1CL62 
DE000SV9D470 DE000SV70AH1 DE000SV6EFX2 DE000SW2BU69 DE000SW10KV5 DE000SV4V4U3 
DE000SV9D488 DE000SW1SPC5 DE000SV2FUU3 DE000SQ65CW6 DE000SV6YFP6 DE000SW1KH33 
DE000SV9D496 DE000SQ3RGQ0 DE000SW2UAE7 DE000SV7KFA5 DE000SW1XP38 DE000SV68DY4 
DE000SV9D4B0 DE000SV18WR3 DE000SV1XEU2 DE000SN8CTN4 DE000SV264P4 DE000SQ177U5 
DE000SV9D4C8 DE000SW3BSQ1 DE000SV1CF03 DE000SV2FUM0 DE000SV1CJ58 DE000SW21FN9 
DE000SV9D4D6 DE000SN428M2 DE000SW1XUL6 DE000SW1QJS8 DE000SW3BSK4 DE000SW1SNT4 
DE000SV9D4E4 DE000SW1SNA4 DE000SW13295 DE000SV40134 DE000SV7R6S5 DE000SW2APG2 
DE000SV9D4F1 DE000SW2AN93 DE000SV78332 DE000SW1XTC7 DE000SV4BW91 DE000SQ65DF9 
DE000SV9D4G9 DE000SV42072 DE000SQ6NWD7 DE000SV1QAP4 DE000SW3K2B9 DE000SV21CB3 
DE000SV9D4H7 DE000SW1SNJ5 DE000SV6YW01 DE000SV9WFP4 DE000SV1CJL4 DE000SV2Y5L8 
DE000SV9D4J3 DE000SW3NV89 DE000SQ4HP86 DE000SV1JCH2 DE000SV68E16 DE000SQ177R1 
DE000SV9D4K1 DE000SV264V2 DE000SQ65A44 DE000SV1XEE6 DE000SV2RAH7 DE000SV2Q840 
DE000SV9D4L9 DE000SV7R771 DE000SW3R0K7 DE000SV26034 DE000SV7R789 DE000SV6YFT8 
DE000SV9D4M7 DE000SV9L0V6 DE000SQ6BSA6 DE000SV1CFS7 DE000SV261L9 DE000SV7GMQ5 
DE000SV9D4N5 DE000SV7R7X3 DE000SW2HTF1 DE000SV4TBK1 DE000SV265G0 DE000SV4V4N8 
DE000SV9D4R6 DE000SQ65BZ1 DE000SV1J8Y5 DE000SV2FUL2 DE000SV68CU4 DE000SW16A79 
DE000SV9D4S4 DE000SW32DS0 DE000SQ3NCF1 DE000SV4V705 DE000SW10KU7 DE000SV68G14 
DE000SV9D4T2 DE000SW3RZD0 DE000SV265B1 DE000SW2UAC1 DE000SV261W6 DE000SV6EFB8 
DE000SV9D4U0 DE000SV6EEX5 DE000SW1XP46 DE000SW1XTW5 DE000SQ3LJE3 DE000SV6EFT0 
DE000SV9D4V8 DE000SV70AU4 DE000SV6D8D0 DE000SV1QAL3 DE000SV4V5M7 DE000SV6EE31 
DE000SV9D4W6 DE000SW3BSY5 DE000SW1XUE1 DE000SV9WFZ3 DE000SW1XS43 DE000SV1YJ45 
DE000SV9D4X4 DE000SW2HTD6 DE000SW133K1 DE000SV6EE15 DE000SV9GU85 DE000SW3U5G9 
DE000SV9D4Y2 DE000SQ6V1P7 DE000SW3K1U1 DE000SV9WFD0 DE000SV6D6P8 DE000SV7Z998 
DE000SV9D5A9 DE000SW2AN85 DE000SV6EAJ2 DE000SQ8D131 DE000SW1QKB2 DE000SQ8EZU9 
DE000SV9D5B7 DE000SW13253 DE000SV1J9S5 DE000SW1XUB7 DE000SV68EM7 DE000SW2T868 
DE000SV9D5C5 DE000SW1SNX6 DE000SV1J8K4 DE000SV6YFB6 DE000SV7R300 DE000SV4TCL7 
DE000SV9D5D3 DE000SW1QK16 DE000SW3U5U0 DE000SQ43740 DE000SW3XVK2 DE000SV4TD11 
DE000SV9D5E1 DE000SW3NXM5 DE000SQ65A10 DE000SW1XS92 DE000SQ69S57 DE000SV68E08 
DE000SW3GBV6 DE000SW2HVT8 DE000SW3R0T8 DE000SV68EK1 DE000SW1FVD8 DE000SV4TC79 
DE000SW3GBF9 DE000SV264U4 DE000SV18Y05 DE000SN8VXK2 DE000SV9LZR1 DE000SV6WR67 
DE000SW3GBW4 DE000SV4TAZ1 DE000SW2HTK1 DE000SW134H5 DE000SW10KW3 DE000SV4TCG7 
DE000SW3GBS2 DE000SQ4HPU2 DE000SV7R5U3 DE000SV6D7Y8 DE000SW32EU4 DE000SV4TCH5 
DE000SW3GBJ1 DE000SV1XGZ6 DE000SV181D6 DE000SW1KG67 DE000SV1GXX1 DE000SV4TCU8 
DE000SW3GBT0 DE000SV6EEY3 DE000SW2HS59 DE000SV40118 DE000SV68DX6 DE000SV68G06 
DE000SW3GBG7 DE000SV70AR0 DE000SV26430 DE000SV21DT3 DE000SV4YHE1 DE000SV7J4A8 
DE000SW3GBD4 DE000SV70A08 DE000SV7R5G2 DE000SV6YFW2 DE000SV70BS6 DE000SW21FJ7 
DE000SW3GBK9 DE000SW1XT18 DE000SV7R6E5 DE000SW1FV99 DE000SW32F66 DE000SV70A57 
DE000SW3GB17 DE000SW16BS7 DE000SV6D740 DE000SV70CW6 DE000SW132B2 DE000SW2HVE0 
DE000SW3GBP8 DE000SW1SNK3 DE000SW1XT83 DE000SV7R193 DE000SV6M9P1 DE000SV70AG3 
DE000SW3GBX2 DE000SQ3RGL1 DE000SW133G9 DE000SV6EER7 DE000SV6EDS7 DE000SV1TZC3 
DE000SW3GBE2 DE000SW3NXC6 DE000SV1CHD5 DE000SV1XD75 DE000SQ69SW4 DE000SW16AK6 
DE000SW3GBU8 DE000SW1XSC9 DE000SV7R250 DE000SW1SPL6 DE000SW1QJ68 DE000SV2FXG6 
DE000SW3GBZ7 DE000SV4TBB0 DE000SV70B80 DE000SV2RB09 DE000SV1CH84 DE000SV1YK83 
DE000SW3GBY0 DE000SV6WS25 DE000SV7R219 DE000SW1XTU9 DE000SV68EA2 DE000SW3U3E9 
DE000SW3GBL7 DE000SV70AP4 DE000SV1J8B3 DE000SV4V614 DE000SQ77K30 DE000SW1SPK8 
DE000SW3GBN3 DE000SQ4HQ02 DE000SV2S6V3 DE000SV4TDH3 DE000SV7R4V4 DE000SV6YFN1 
DE000SW3GBR4 DE000SV784Q9 DE000SQ65BA4 DE000SV6EEH8 DE000SW3K1Q9 DE000SV44UM4 
DE000SW3GBQ6 DE000SW2AN77 DE000SW3BRS9 DE000SW2BW91 DE000SQ65C75 DE000SW3K303 
DE000SW3GB09 DE000SW3RY33 DE000SV6D864 DE000SV68ET2 DE000SQ1W094 DE000SV68GS9 
DE000SW3GBH5 DE000SQ475B3 DE000SV4EUQ0 DE000SV2RAP0 DE000SV68DM9 DE000SW3XWD5 
DE000SW3GBM5 DE000SW1SNW8 DE000SW16AB5 DE000SV1J870 DE000SW10KS1 DE000SV7R490 
DE000SW3GCG5 DE000SW3NW62 DE000SV7R5H0 DE000SV1XGJ0 DE000SW134Q6 DE000SV70BN7 
DE000SW3GCL5 DE000SV70AY6 DE000SV7R4X0 DE000SV6YFV4 DE000SV68EG9 DE000SW2HVC4 
DE000SW3GCA8 DE000SW1XSD7 DE000SW1XPV5 DE000SV1XE58 DE000SQ4N4S7 DE000SW3U641 
DE000SW3GCN1 DE000SW1SNY4 DE000SW1XT26 DE000SV70CQ8 DE000SV784L0 DE000SW16AA7 
DE000SW3GCK7 DE000SV4BXL1 DE000SW133D6 DE000SV9WFQ2 DE000SV2FVQ9 DE000SV2FWR5 
DE000SW3GB33 DE000SW2AN69 DE000SW3K1F2 DE000SV6EEQ9 DE000SW3U2G6 DE000SV7R755 
DE000SW3GCE0 DE000SW3RY25 DE000SW3U4X7 DE000SV2FUS7 DE000SW3BRV3 DE000SV6YXC7 
DE000SW3GCC4 DE000SW1SNH9 DE000SV7R5S7 DE000SW1SN45 DE000SQ77K22 DE000SW32FS5 
DE000SW3GB82 DE000SW3NWZ9 DE000SQ1CSK4 DE000SQ7Z4D2 DE000SV7R4P6 DE000SV70B31 
DE000SW3GCF7 DE000SQ8GC47 DE000SW3R0H3 DE000SW1XTN4 DE000SQ4HN54 DE000SW134Z7 
DE000SW3GCM3 DE000SV70BP2 DE000SV4EUX6 DE000SW2BUY3 DE000SV4FU32 DE000SV4V6H5 
DE000SW3GCQ4 DE000SW32DX0 DE000SV783X7 DE000SV6EEC9 DE000SW3K1K2 DE000SW3XWC7 
DE000SW3GCP6 DE000SQ6V1Q5 DE000SV78365 DE000SW1XUY9 DE000SW3XVG0 DE000SV7R482 
DE000SW3GB74 DE000SV1XGD3 DE000SW3U4D9 DE000SV6D7Q4 DE000SV6SBR3 DE000SV7J4E0 
DE000SW3GCH3 DE000SV1XFG8 DE000SW133B0 DE000SV10EQ0 DE000SV1GW32 DE000SV7R6T3 
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DE000SW3GCB6 DE000SQ7Z4A8 DE000SW3K055 DE000SV21DR7 DE000SW10KT9 DE000SW3U6Y0 
DE000SW3GB66 DE000SV7R615 DE000SV4BXD8 DE000SW1FVQ0 DE000SQ6NV88 DE000SW3K3Z6 
DE000SW3GB90 DE000SV9L0T0 DE000SW3U4P3 DE000SV70CJ3 DE000SW134C6 DE000SW15993 
DE000SW3GB58 DE000SV4V440 DE000SV1J7T7 DE000SV9WFN9 DE000SV68EF1 DE000SV6D6F9 
DE000SW3GCJ9 DE000SV6WS17 DE000SQ85Z09 DE000SV1JCM2 DE000SW3U6P8 DE000SV6QAW9 
DE000SW3GCD2 DE000SW3RY09 DE000SV26356 DE000SQ8D156 DE000SW132C0 DE000SW3K1J4 
DE000SW3GB41 DE000SV7R5V1 DE000SV6WR34 DE000SV1XEJ5 DE000SV68DD8 DE000SV4FU16 
DE000SW3GB25 DE000SW3NWT2 DE000SV1CGV9 DE000SW3NXY0 DE000SW2HV96 DE000SW134R4 
DE000SW3GC57 DE000SW16BB3 DE000SW3U4N8 DE000SV401T4 DE000SW3U2L6 DE000SW1QKN7 
DE000SW3GCY8 DE000SW1FVW8 DE000SW3NV22 DE000SV70BG1 DE000SV2S648 DE000SW3U492 
DE000SW3GC08 DE000SW2D9C2 DE000SV264F5 DE000SW1XTH6 DE000SV4J0Q5 DE000SW3U5V8 
DE000SW3GC32 DE000SW1SNC0 DE000SV7GMS1 DE000SW32DU6 DE000SW21FP4 DE000SV7R441 
DE000SW3GC24 DE000SW3NX38 DE000SV1XFJ2 DE000SQ6QL79 DE000SV2RBM5 DE000SV7J398 
DE000SW3GCS0 DE000SW32FZ0 DE000SW133A2 DE000SV1QAS8 DE000SW3U484 DE000SW32F25 
DE000SW3GCX0 DE000SV6SAB9 DE000SW3K048 DE000SV4TC46 DE000SV6WS09 DE000SQ69TV4 
DE000SW3GCU6 DE000SV4V424 DE000SV4BXE6 DE000SW3R1H1 DE000SV6WSX7 DE000SW3U6Q6 
DE000SW3GCR2 DE000SW3RYZ6 DE000SV7J3Q6 DE000SW2D8Q4 DE000SV68ES4 DE000SQ8EZR5 
DE000SW3GC16 DE000SW3NV97 DE000SV4V366 DE000SW1XUT9 DE000SW10KQ5 DE000SW2HWG3 
DE000SW3GC40 DE000SV70AX8 DE000SV7R243 DE000SV6D7F7 DE000SV1CHN4 DE000SW3BS39 
DE000SW3GCW2 DE000SW3NXU8 DE000SW2HTW6 DE000SV26000 DE000SW1XN71 DE000SV6D6V6 
DE000SW3GCV4 DE000SV263R2 DE000SV1CGM8 DE000SW3U2A9 DE000SV2RBD4 DE000SV68F56 
DE000SW3GCZ5 DE000SW1FV57 DE000SV1GXN2 DE000SV21DQ9 DE000SQ64KW2 DE000SQ69TW2 
DE000SW3GCT8 DE000SV1XGX1 DE000SW3U4J6 DE000SV70BQ0 DE000SW3U6E2 DE000SW15985 
DE000SV420A4 DE000SW2D9A6 DE000SV1J7L4 DE000SW3R1L3 DE000SV26364 DE000SV4V648 
DE000SV4YB40 DE000SW3NX20 DE000SV70AV2 DE000SW1SN52 DE000SV68C67 DE000SV402D6 
DE000SQ3RGX6 DE000SV23TL2 DE000SW1XQB5 DE000SW1QKP2 DE000SV6EE23 DE000SV7J356 
DE000SV42Z95 DE000SV4V416 DE000SV9L1H3 DE000SW3NXJ1 DE000SV1JCX9 DE000SN8AZF1 
DE000SV4CWD8 DE000SW3RYX1 DE000SV7R474 DE000SV402H7 DE000SV1SP29 DE000SQ69TU6 
DE000SW3GC73 DE000SW3K3R3 DE000SV1SPR4 DE000SV70BA4 DE000SV1JDE7 DE000SW3U6F9 
DE000SV1YG22 DE000SV70AW0 DE000SW3K014 DE000SW1XS84 DE000SV7KEU6 DE000SV9WFX8 
DE000SQ8ZFA8 DE000SV4YCV6 DE000SV1CGE5 DE000SV4V6Q6 DE000SV6M9E5 DE000SW2BVR5 
DE000SV4YB57 DE000SV1XGM4 DE000SV7R5K4 DE000SW3R035 DE000SW134W4 DE000SV68FV5 
DE000SQ8ZE26 DE000SV1XE66 DE000SV1J7D1 DE000SV68F80 DE000SV23TM0 DE000SV1YL17 
DE000SQ8ZE83 DE000SW3NV48 DE000SV70AQ2 DE000SW1SN37 DE000SW134S2 DE000SQ8GC13 
DE000SW3GC65 DE000SV402G9 DE000SW1XPZ6 DE000SV6D7E0 DE000SW1XPG6 DE000SW1XSK2 
DE000SQ3RGZ1 DE000SW3NXR4 DE000SV9GVG3 DE000SQ8D123 DE000SV180C0 DE000SW1KG83 
DE000SW2T827 DE000SV9L0Q6 DE000SV1XE17 DE000SQ6JRF0 DE000SW3U5Z9 DE000SW1XQH2 
DE000SV4YB16 DE000SV4V5J3 DE000SV9L1L5 DE000SV21DP1 DE000SV6SBM4 DE000SV9L1B6 
DE000SV420C0 DE000SW2D9G3 DE000SW3K022 DE000SW3R1C2 DE000SQ4HN21 DE000SV6EFS2 
DE000SW159S9 DE000SV4V5L9 DE000SV7R466 DE000SV4TCY0 DE000SV4V4V1 DE000SV6D6X2 
DE000SQ3RGW8 DE000SQ8EZY1 DE000SV7J3R4 DE000SW1SPF8 DE000SV6D7S0 DE000SQ1W201 
DE000SQ8ZE59 DE000SV70AT6 DE000SW3U4E7 DE000SW1QKH9 DE000SV4J0N2 DE000SV7R4S0 
DE000SQ8ZE91 DE000SV4TBU0 DE000SW1XPK8 DE000SW3NW47 DE000SV1K183 DE000SV7J380 
DE000SW159Q3 DE000SV263W2 DE000SV4L6P0 DE000SV70BK3 DE000SW2HS75 DE000SW2HWH1 
DE000SQ434H7 DE000SW3RYY9 DE000SW3K006 DE000SW1XTT1 DE000SV68CV2 DE000SQ4HRC6 
DE000SQ8ZE42 DE000SW2HWD0 DE000SW3U5Q8 DE000SQ3RHE4 DE000SW3U5T2 DE000SW3U336 
DE000SV420B2 DE000SV1CH19 DE000SW3U369 DE000SW2BUX5 DE000SQ7Z4E0 DE000SW3U5L9 
DE000SW132L1 DE000SV11135 DE000SQ85Z17 DE000SV4TCV6 DE000SQ7Z3V6 DE000SW3U567 
DE000SW159T7 DE000SV1CJP5 DE000SV1J680 DE000SV68FW3 DE000SV1CJX9 DE000SW3K3L6 
DE000SW132Q0 DE000SW2D9H1 DE000SV4YCT0 DE000SW1SPT9 DE000SV6YFZ5 DE000SW134A0 
DE000SW132N7 DE000SV1CJ66 DE000SW1XPS1 DE000SV6D7D2 DE000SV7Z980 DE000SV68FM4 
DE000SQ8ZE34 DE000SV1CF11 DE000SV78316 DE000SV4L6B0 DE000SQ64KV4 DE000SW3K2X3 
DE000SQ8ZE67 DE000SV1CGW7 DE000SV9L1J9 DE000SV1XD91 DE000SW3U5X4 DE000SV6D6W4 
DE000SQ8ZE75 DE000SV4CWW8 DE000SV4BXG1 DE000SQ6JRG8 DE000SV4V4S7 DE000SQ6QMR1 
DE000SV4YB32 DE000SW3NWR6 DE000SW3XVH8 DE000SV1JDM0 DE000SV6D7H3 DE000SQ65CU0 
DE000SV4CWC0 DE000SV402C8 DE000SV7R5X7 DE000SV4V6C6 DE000SV1K167 DE000SV68FF8 
DE000SV4CWB2 DE000SV4BXK3 DE000SQ6JRJ2 DE000SW3R027 DE000SV68CR0 DE000SQ4HLM8 
DE000SV4YB08 DE000SV265P1 DE000SV6ECZ4 DE000SV45L80 DE000SW3U5M7 DE000SV265X5 
DE000SV6D5R6 DE000SV1XGS1 DE000SV401K3 DE000SV4TCX2 DE000SV1CHX3 DE000SQ475C1 
DE000SW132P2 DE000SW2D9F5 DE000SQ0RKL9 DE000SQ4HMY1 DE000SV6YFY8 DE000SW3BSM0 
DE000SW17PL0 DE000SV2Q9U1 DE000SW1TQM0 DE000SW1XUS1 DE000SV7KFK4 DE000SV68EP0 
DE000SV4CWA4 DE000SW2JY18 DE000SW3U351 DE000SV70A99 DE000SW3U468 DE000SV70AE8 
DE000SV42Z87 DE000SW1QKD8 DE000SV1J8U3 DE000SW1XTK0 DE000SV784G0 DE000SV7R4N1 
DE000SW3GC81 DE000SW2BWF8 DE000SV4V4G2 DE000SW2BUW7 DE000SV26471 DE000SW3K2T1 
DE000SW132K3 DE000SW1XUN2 DE000SQ65CE4 DE000SQ6V8G1 DE000SV4CWT4 DE000SV1K2U3 
DE000SW159P5 DE000SV6WTM8 DE000SV4YCU8 DE000SW1SPH4 DE000SV68DC0 DE000SW3U6X2 
DE000SV4YB24 DE000SV1K2E7 DE000SQ850R3 DE000SW3NX46 DE000SV68DB2 DE000SV2U2K1 
DE000SW159R1 DE000SV1XGF8 DE000SW3RZZ3 DE000SV1XD26 DE000SV6D8S8 DE000SV4V6N3 
DE000SQ3RGY4 DE000SW2D9D0 DE000SV78480 DE000SV1CGN6 DE000SV9L0C6 DE000SQ6QMT7 
DE000SQ4HKS7 DE000SV2Q9N6 DE000SV9L1G5 DE000SV4V580 DE000SV6ECA7 DE000SQ65CT2 
DE000SQ4HKR9 DE000SW2JY00 DE000SV7R4Z5 DE000SW3R001 DE000SV9WF19 DE000SV1K0V5 
DE000SQ434G9 DE000SW1QJ43 DE000SW16B86 DE000SW2T884 DE000SV68E57 DE000SV6YXB9 
DE000SW3GC99 DE000SQ78KJ9 DE000SW1XQA7 DE000SV4TCN3 DE000SQ4HK73 DE000SW2HTL9 
DE000SW132M9 DE000SV9GUU6 DE000SV260N7 DE000SQ4HQD6 DE000SV18ZP0 DE000SW2FNS1 
DE000SW2T819 DE000SW2BWZ6 DE000SV1JDN8 DE000SV6EFK9 DE000SV1CHL8 DE000SV26588 
DE000SW3GDE8 DE000SV9LZN0 DE000SW1XN89 DE000SQ6F627 DE000SQ6V2J8 DE000SQ850Y9 
DE000SW3GDN9 DE000SV9GVL3 DE000SV7Z956 DE000SV1CGC9 DE000SV1K1Q3 DE000SW3K3C5 



ISIN List 
 

- 153 - 

DE000SW3GDF5 DE000SV4TDB6 DE000SQ850X1 DE000SW1XTB9 DE000SV7R6K2 DE000SV1CLD7 
DE000SW3U1V7 DE000SV6D955 DE000SV78431 DE000SV70BJ5 DE000SV70AF5 DE000SV2S7C1 
DE000SW3GDV2 DE000SW2D9B4 DE000SW2YZP2 DE000SV70BT4 DE000SW1KH82 DE000SV70AA6 
DE000SW3GDL3 DE000SV68CH1 DE000SW13311 DE000SQ6BSE8 DE000SV4BXU2 DE000SV7R4G5 
DE000SW3GDU4 DE000SV1XE09 DE000SW16B94 DE000SV45MD7 DE000SV4CWU2 DE000SW3U344 
DE000SW3U1X3 DE000SW16BQ1 DE000SV4TCR4 DE000SW1SN29 DE000SV68GP5 DE000SV68EU0 
DE000SW3XS82 DE000SW3U2B7 DE000SV1CKJ6 DE000SW2FN15 DE000SV4V4J6 DE000SW3U6M5 
DE000SW3GDD0 DE000SV4EVV8 DE000SV6ECY7 DE000SW3NXX2 DE000SV4EVW6 DE000SW2BVF0 
DE000SW3GDH1 DE000SV111X1 DE000SQ6F2T7 DE000SW3KZ39 DE000SV70CR6 DE000SV6D6N3 
DE000SW3GDK5 DE000SV4CWS6 DE000SW2D9S8 DE000SQ7Z3F9 DE000SW1SNB2 DE000SV2FW81 
DE000SW3GDR0 DE000SW2BWQ5 DE000SW1TQR9 DE000SV1CGJ4 DE000SV6R930 DE000SV265S5 
DE000SW3GDC2 DE000SW3XVL0 DE000SV7R508 DE000SQ6BSK5 DE000SW1SM46 DE000SV4YCF9 
DE000SW3U1W5 DE000SV7KEL5 DE000SV1K2R9 DE000SQ4HPH9 DE000SQ4HK65 DE000SV7GMU7 
DE000SW3GDM1 DE000SW2D896 DE000SV4YCW4 DE000SV4TCJ1 DE000SV1CHU9 DE000SW3K253 
DE000SW3GDB4 DE000SV68B84 DE000SW12JF6 DE000SV4TCM5 DE000SW2APE7 DE000SW2BU51 
DE000SW3GDT6 DE000SW1SP50 DE000SV7R3B8 DE000SV6EDY5 DE000SW1XPJ0 DE000SV68D58 
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